THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom — Happiness
---000---

Ho Chi Minh City,

AUTHORIZATION FORM
VIETNAM SELECT EQUITIES INVESTMENT FUND (VFMVSF)

Investor's name:

is the investor of Vietnam Select Equities Investment Fund.

ID card no./ Business License no.: dated at
Address: Tel:

Email:

Total fund units owned:

Now, I/We would like to authorize to:
1. Member of Board of Representatives:
[J Mr. Tran Dac Sinh — Chairman
[J Ms. Vuong Thi Hoang Yen - Member
(] if the attorney under this Section 1 absents oneself from the meeting, lI/we agreed to authorize other member in
order of priority as defined in the Section 1.
[0 If the attorney under this Section 1 absents oneself from the meeting, I/iwe agreed to authorize Board of
Management of VietFund Management as defined in the Section 2.
[0 If the attorney under this Section 1 absents oneself from the meeting, I/we disagreed to authorize and the
authornization form shall have no validity.
Or.
2. Board of Management of VietFund Management
[(J Mr. Tran Thanh Tan — CEO
Or:
3. Mr./ Ms:
ID card no./ Business License no.: dated at
Address:
Email:

On behalf of I/ My company to attend and vote in all points mentioned the Extraordinary General Meeting of
Investors of 2020 of VFMVSF held on 26 May 2020.

Authorizee Authorizer
(Sign and seal) (Sign and seal)

*** Please kindly fax and post this Authorization form (original copy) to the following address:
Vietnam Select Equities Investment Fund
Unit 1701-04, 17" Floor, Melinh Point Tower, 2 Ngo Duc Ke Street, District 1, Ho Chi Minh City, Viet Nam
Tel: (84-28) 3825 1488 Fax: (84-28) 3825 1489
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A. VOTING CONTENT

1. Supplement of Legal Basis
Circular No. 91/2019/ TT-BTC dated December 31, 2019 of the Ministry of Finance amending and
supplementing a number of Circulars providing for the reporting regime and administrative
procedures applicable to fund management companies, securities investment funds and
securities investment companies.

2. Amendment of Concepts & Definitions

“Valuation Day” means the date the fund management company determines the net asset
value of one VFMVSF fund Certificate unit.

The valuation day is the-second-Wednesday-and-the fourth-\Wednesday-of
the-month every Wednesday. The valuation day is working day. -ease

next-working-dayright-after. In case a Valuation Date falls on a public

holiday, that Valuation Date will be the business day immediately before
such public holiday.

3. Amendment of Point f Clause 1 Article 10 - Investment Strategy

f) Rights and assets that may arise in connection with securities that the fund is holding; in case rights
and arise in connection with securities that the fund is holding being Shares, bonds to be listed or
registered by the issuers that operate as per Vietham’s law; corporate bonds issued by listed
organizations for which payment security is provided by credit institutions or which issuing
organizations undertake to repurchase; it shall be followed the following conditions:

- Allthe securities shall be approved by the Board of Representatives by documents about type,
securities ticker, quantity, trading value and timing;

- The issuing organizations shall obtain all the trading registration or listing documents at the
Stock Exchange within twelve (12) months since the trading day. (This provision does not
apply to corporate bonds issued by listed organizations with payment guarantees of
credit institutions or issuing organizations' buying commitments)

4. Amendment of Point d Clause 2 Article 11 - Investment restrictions

d) Do notinvestin securities of an issuer more than 10%-5% of the total value of circulating securities
of that issuer; (except Government bonds)

5. Amendment of Clause 2 Article 17 - Fund certificate transactions

2. Trading day of the fund shall be on Valuation Date. Fradingfreguency-shall-be-arranged




The increasing of trading frequency (if any) shall be informed by the fund management company
on website of the fund management company and website of the fund, and updated at the nearest
AGM. The reducing of trading frequency shall be approved by the general investors meeting and
not less than minimum trading frequency required by laws.

6. Amendment of Clause 1 Article 56 - Principles of Valuation Method of the Net Asset Value

1. Date of valuation

Valuation Date falls on a public holiday, that Valuation Date will be the business day
immediately before such public holiday.

The Fund’s monthly NAV is valuated on the first day of next month (for monthly term) and not
changed regardless it falls in a holiday. In case the fund management company increases the
trading frequency (if any), the valuation dates will be increased accordingly

7. Supplement of Clause 3 Article 57 - Procedures of valuating the fund’s assets

3. Procedures for an investor or a group of investors holding at least 20% of the total
outstanding fund units for at least 180 consecutive days (“Dispute Investor(s)”) to disagree
with the NAV based on applicable regulations and the Fund’s Charter are as follows:

a. If an investor or a group of investors holding at least 20% of the total outstanding fund
units for at least 180 consecutive days (“Dispute Investor(s)”) disagree with the NAV based
on applicable regulations and the Fund’s Charter, the Dispute Investor(s) may request a re-
calculation or clarification of the NAV by notifying the Manager of its (or their) request in
writing within 10 Business Days after the date of publication, as required by applicable
regulations, of the NAV. The Manager will cooperate in good faith to recalculate the NAV or
to provide a clarification on the NAV calculation to the Dispute Investor(s).

b. If the Dispute Investor still asserts that the NAV is incorrect based on applicable
regulations and the Fund’s Charter after receiving the Manager’s re-calculated NAV or
clarification under item (a) above, the Dispute Investor will notify the Manager of its
engagement of an independent valuer from among Deloitte, Ernst & Young, KPMG and
PricewaterhouseCoopers to re-calculate such NAV. The Dispute Investor(s) will pay all of
the costs of such independent valuation.

c. The NAV re-calculated by that auditing firm (and confirmed by the Supervisory bank) will
be finally appliable to the Fund.

If the discrepancy between the re-calculated NAV and the previously published NAV is
within the range stated in clause 58 of the Fund’s Charter, the relevant Management Fee will



be re-calculated based on the re-calculated NAV and absorbed by the Fund in accordance
with the current regulations.

If the discrepancy between the re-calculated NAV and the previously published NAV is not
within the range stated in clause 58 of the Fund’s Charter, the relevant Management Fee will
be re-calculated based on the re-calculated NAV and absorbed by the Fund in its latest NAV.
The Management Fee for the month which such NAV is calculated will only be payable upon
the completion of the recalculation of such NAV. The Management Fee will be determined
based upon such recalculated NAV.

8. Amendment of Clause 1 Article 61 - Dividend policy
To-—minimize-the—cost-incurred,VFMVSE funds—will-not-distribute—profits: VFMVSF will not

distribute profits (including, but not limited to, cash dividends ,stock dividends and
distributions in kind).

9. Amendment of Clause 1 Article 63 - Service prices, fees paid by the fund

1. Management service price:

The monthly management fee will be paid to the Manager on 14th working day after the
relevant Valuation Date.

10. Amendment of Clause 2 and supplement of Clause 3 Article 67 - Conditions for the fund
dissolution
2. The Manager is responsible for liquidating assets and distributing cash to investors
according to the fund liquidation or dissolution plan approved by the genenral meeting
of investors of the Fund. The fund liquidation and dissolution is made subject to the
legal regulations.
3. The Manager shall sell all assets of the Fund for cash consideration for the distribution

of such cash consideration to investors.

11. Supplement of Clause 1 Article 71 - Registration of the Charter:

VFMVSF Charter is amended and supplemented at the sixth time including 16 Chapters, 72
Articles and 3 Appendixes according to Resolution of The Extraordinary Investors' General
Meeting Year 2020- the 1st time, dated on 25/05/2020 and takes effect from 25/05/2020.

ON BEHALF OF VIETFUND MANAGEMENT
Signed and sealed
TRAN THANH TAN
CEO



B- OTHERS
Translation Accuracy Disclaimer

This document is a translation of Resolution Of The Extraordinary General Investors’ Meeting 2020- The first
time. The translation is for informational purposes only, and is not a substitute for the official policy. The original
version of the Resolution, found in website of the fund management company (www.vfm.com.vn), is the only
definitive and official version. If any questions arise related to the accuracy of the information contained in the
translation, please refer to the Vietnamese version of the document. Any discrepancies or differences created
in the translation are not binding and have no legal effect for compliance or enforcement purposes.

VIETNAM SELECT EQUITIES SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT FUND Independence - Freedom - Happiness
(VFMVSF) 000-mmev

No. 02.20/NQPH-VEI-2020

DRAFT

Ho Chi Minh City, 2020

RESOLUTION

THE EXTRAORDINARY GENERAL INVESTORS’ MEETING 2020- THE FIRST TIME
VIETNAM SELECT EQUITIES INVESTMENT FUND (VFMVSF)

- Pursuant to Law on Securities dated 29 July 2006 by the National Assembly and Law No.
62/2010/QH12 dated 24 November 2010 by the National Assembly amending, supplementing a
number of articles of Law on securities;

- Pursuant to Circular 212/2012/TT-BTC dated 05 December 2012 by the Ministry of Finance guiding the
establishment, organization and operation of the fund management company;

- Pursuant to Circular 183/2011/TT-BTC dated 16 December 2011 by the Ministry of Finance guiding the
establishment and management of the open-ended Fund;

- Pursuant to Circular 15/2016/TT-BTC dated 20 January 2016 by the Ministry of Finance Amending and
Supplement a number of Circular 183/2011/TT-BTC dated 16 December 2011 by the Ministry of
Finance guiding the establishment and management of the open-ended Fund;

- Pursuant to current Charter of Vietham Select Equities Investment Fund;

- Pursuant to the result of The Extraordinary General Investors’ Meeting 2020- The first time dated
2020.

RESOLUTES

The General Meeting unanimously passed the Resolution as follows:
Article 1: Amendment, supplement to the Fund Charter.

Article 2: Effectiveness of the Resolution.

The resolution is effective from its signing date.

On behalf of The General Meeting On behalf of Fund Management Company
(signed) (signed & sealed)
TRAN DAC SINH TRAN THANH TAN
Chairman of the BOR CEO


http://www.vfm.com.vn/

