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Tai lidu nay duoc viét va phat hanh béi cong ty VietFund Management
(VFM). Cac thong tin trong tai liéu dwoc cong ty VEM xem la dang tin cay,
dira trén cac ngubn da céng bb ra céng ching va cong ty VFM khéng chiu
trach nhiém vé dé chinh xac cda nhitng théng tin trong tai liéu nay, ngoai
trir nhitng théng tin, sé liéu ctia cac Quy do Céng ty VFM quan ly, duoc
cung cap trong tai liéu nay. Tai liéu nay thé hién quan diém, dénh gia cla
nguoi viét tai thoi diém phéat hanh, mang tinh chat tham khao va coé thé thay
déi ma khéng cén théng bao. Tai liéu nay khdng phai la mét phan cta ban
céo bach, loi dé nghi hay |a bat ky cam két nao cta Céng ty VFM hay céc
Quy do Céng ty VFM quan ly. Céng ty VFM khbéng c6 nghia vu phai cap
nhéat, stra déi tai liéu nay duwdi moi hinh thire khi cac van dé thudce vé quan
diém, dw bdo va woc tinh trong tai lidu nay thay déi hodc tré nén khéng
chinh xac.
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TINH HiNH THI TRUONG TPCP THANG 8/2020

Thitrwong so cap: _ TINH HINH TRUNG THAU PHAT HANH SO’ CAP 2020
- Trong thang 08, Kho bac Nha nwéc da huy dong thanh cong 22.850 ty dong
trén 30.000 ty déng goi thau. Ty & trang thAu gidm con 76.17% (thang 07 e Gid trigoi thau (T) VND) W Gi tri triing thau (T VND) Ty Ié thanh cang (%-Phai)
2020 |a 78.18%). 80000 100.00%
- Gia tri goi thau va gia tri huy dong thanh cong trong thang 8 2020 déu gidm 70000 I 90.00%
manh so v&i thang 7/2020, twong (rng & mirc -59,7% va -61,1%. Mirc do sut 80.00%
giam phan anh thyc té dau tw TPCP da tré nén rdi ro hon va cac thanh vién  °%0% 0.00%
thi trwéng chd yéu giao dich & cac ky han ngan. 50000 c0.00%
- Liy ké 8 thang, gia tri TPCP phéat hanh dat 169.016 ty ddng, hoan thanh 40000 £0.00%
65.01% ké hoach ca ndm 2020 (8 thang 2019 dat 56.94%). Tuy nhién viéc 4olooty
hoan thanh k& hoach quy 3 (phat hanh 130.000 ty ddng), da hoan thanh 30000 o
59,8% trong 2 thang, tr& nén khé khan khi sy quan tam t&i TPCP cla céac td 20000 I 30.00%
chtre 16n yéu di rd rét trong thang 8 2020. 20.00%
. s . iz 10000 ,
- L&i suét trang thau so cap trong thang 8 2020 dién bién khac biét gitra cac ky II I I I I 10.00%
han: ky han 5 nam gidm 4 diém co ban (bps); ky han 10 ndm va 15 ndm téng 0 = 0.00%
6-10 bps; ky han 7 nam, 20 n&m va 30 n&m khong thay ddi 14 suét phat hanh e e 3 T = 16 i 8
trong thang 8 2020. Ngudn: HNX/VFM
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Thi trwrng thir cap, GIA TRI GIAO DICH BINH QUAN PHIEN (TY VND) VA
«  Gia tri giao dich trwc tiép (outright) toan thj trwong trong thang 8 dat THAY POI SO V&1 THANG TRUGC 2020
132,807 ty dong, gidm16.57% so véi thang 7 (159,175 ty dong). Gid tri S L
giao dich binh quan trong thang dat 6,324 ty déng/phién, gidm 8.61% so W Gié r} GD Binh quén phién Ty YND) - ===S% thay d6iso i thang tnoc
v@i thang 7 (6,920 ty dong). 9000 a354 120%
«  Céc ky han 10 ndm va 15 nam van tiép tuc chiém ty trong 1&n (18,9% 8000 100%
tbng gia tri giao dich). Ty trong giao dich cac ky han 3-5 nam, 7-10 ndm 7000 80%
trong thang 8 c6 sy tang manh. Giao dich clia ky han 3 — 5 nam tang tw e 60%
murc 14.25% trong thang 7 1én 23.52% trong thang 8. Ty trong giao dich 0%
cac ky han tlr 2 nam tré xudng rat thap va giam so voi thang trwéc. 5000 -
«  Trong thang 8, loi su4dt TPCP dao déng trong bién dé nhd, két thac thang 4000 o
8 gidm nhe so v&i mac cudi thang 7. Mirc gidm trong khodng tir 2bps toi 3000 o
10bps dbi v&i cac ky han tr 15 ndm va ngan hon. Trong khi d6, cac ky 2000
o N o X A 2. -40%
han 20 nam va 30 nam gan nhw khéng thay doi. 00
z N -60%
. Trong t‘héng 8, khdi ngoai mua rong 646 ty dong gia tri TPCP (mua rong . o
43 t_y do’n_g tron'g thar,]g 7\) GI’aO ,d!Ch‘ mua tap trurlg o Fral,\phleu k_y han tw Thang 1 Thang 2 Thang3 Thang 4 Thang 5 Thang 6 Thang 7 Thang 8
3 nam t&i 10 nam, béan rong & cac ky han 2 — 3 nam va trén 10 nam.
Nguén: HSX/VFM
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6.000 Trén 15 nam, 2 nam, 697,1% 3 nam, 1,967,
4,859, 4% 1%

5.000

4.000

10-15nam,

25,133, 19% 3-5nam,

3.000 31,230,23%

2.000
5-7nam,

7-10nim, 17,487,13%
51,223,39%

1.000

o K 9 O O ) 9 2 .r@ ) o R O ‘99 _\79 A \5\9 2
SR A T A R A S T
1y 2y 3y 5y 7y 10y 15y 20y 30y

Nguén: Bloomberg Ngudn: HSX/VFM



OVFM

TINH HINH THI TRWONG TPDN TO'l THANG 6/2020

QUY MO THI TRWONG TPDN (% GDP) QUY MO CAC THI TRUONG TAI TRQ VON (% GDP)
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TINH HiNH THI TRUONG TPDN THANG 8/2020

. Theo sb liéu tr HNX, trong thang 8 2020 c6 72 dot phat hanh trai phiéu G[A TRI PHAT’HANH SO ,CAP HANG THANG VA LUY
doanh nghiép va c6 26 doanh nghiép dang ky phat hanh. Gia tri TPDN phat KE (TRUC PHAI) TPDN TOI THANG 8 2020 - Ty Vnd
hanh thanh céng trong thang la 16.055 ty ddng, v&i ky han phéat hanh binh
qguan la 3.6 nam (ky han binh quan trong thang 7 la 3,96 nam). Ky han c6 45000 42474 250000
gia tri trai phiéu phat hanh nhiéu nhét trong thang 8 la ky han 3 nadm.

PN . 5wz R n g s 40000 37308
. Lwong TPDN phat hanh trong thang 7 va thang 8 2020 da giam rd rét tinh

tr thang 6 2020. Xu hwéng nay sé tiép tuc dién ra khi cac quy dinh phap 50 200000
luat moi doi voi viec phat hanh TPDN dwoc ap dung tlr ngay 1 thang 9 5500
2020. 150000

. Ly ké 8 thang 2020, d c6 173 doanh nhiép phat hanh trai phiéu thong

qua 1064 dot phat hanh, tdng gia tri TPDN phat hanh la 195.555 ty ddng. 20000
Ty 1€ TPDN d’u’cyc phat hanh theo hinh thic riéng 1& chiém trén 99% tdng 15000
gia tri trdi phiéu da dwoc phat hanh trong giai doan trén. Gia tri phat hanh

TPDN sau 8 thang cao hon 15,7% so voi gia tri TPCP phat hanh trong 19000

19945

16055 100000
I 50000
0

cung giai doan (169.016 ty dong). 5000
« L& suat phat hanh TPDN trong thang 8 2020 khéng c6 bién dong béat .
thwdng so véi thang 7 2020. 102020 April May June July August
Nguén: HSX/VFM
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