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LUU Y

Tai liéu nay duoc téng hop va phat hanh bdi cong ty VietFund Management
(VEM). Cac thong tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa
trén cac ngubn da céng bd ra céng ching va cdng ty VEM khéng chiju trach
nhiém vé dé chinh xac cda nhing thdng tin trong tai liéu nay, ngoai trir nhiing
thdng tin, sé liéu cta cac Quy do Coéng ty VFM quan ly. Tai liéu nay thé hién
quan diém, danh gia cla ngudi viét tai thoi diém phat hanh, mang tinh chét
tham khdo va co thé thay déi ma khong can thong béo. Tai liéu nay khéng phai
la mdt phan ctia ban céo bach, 167 dé nghi hay la bat ky cam két nao cta Cong
ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khdng c6 nghia vu
phéi cdp nhéat, stra dbi tai liéu nay dwdi moi hinh thire khi cac van dé thuée vé
quan diém, dw bao va wéc tinh trong tai liéu nay thay déi hodc tré nén khéng
chinh xac.
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TINH HINH THI TRUONG TPCP QUY 1-2020 OVFM

LAl SUAT TRUNG THAU PHAT HANH SO CAP 1Q 2020

Thi trwong so cap:

Sy quan tam cda thj trwdng t&i TPCP phat hanh so cp gidm

‘ , ‘ y 550 . *5Y 7Y +10Y <157 +20Y e30Y

dan trong thang 3 khi lai suat dat thau tang manh dan t&i ty 1€

trang thau giam lién tuc qua céc phién. Trong thang 3, c6 9721 ty 5 50, &%, ©0%%% '8 0,

ddng TPCP dwoc phéat hanh, twong dwong 51% gia tri goi thau. ~~ " :,. ° *0 ." o0

Trai phiéu phat hanh chi yéu la cac ky han dai v&i ky han trang 459 ‘OQmomM woee,

thau binh quan thang 3 2020 14 17.6 nam. T % e . s i,

Trong quy 1 2020, KBNN d4 goi thau téng cong 50.000 tj ddng, 35% - ¢* » *o .‘ o SRR O o,

gia tri tring thau 1a 32.981 ty ddng, ty I& tring thau 1a 66% thap MO 'S ¢« o

hon ty 1& tring thau 82,2% trong quy 4 nam 2019. L&i suat trang 2.5% - .

thdu phat hanh so cdp TPCP céac ky han gidm 100 t&i 155 diém . : ‘e

co ban trong quy 1 2020 (Quy 4 2019 giam 50-88 diém co ban). 1.5% — T

KBNN ciing gia tdng goi thu cac ky han dai, ky han tring thau 2222222222228 QRK-SK

binh quan trong quy 1 2020 la 16,9 nam (ky han binh quan nam § 8§68 a8 53 9 % g 3 8 § § ©®

2019 la 13,6 nam). S w2 < s 5 < w Z 0 > w =
THONG KE PHAT HANH SO’ CAP TPCP THANG 3 NAM 2020

. " s Rl Ving LS |Ving LS tring|
STT | man 13099288} 6T goithéu GT dang ky GTtringthdu | ditthdu | thu
P %/Nam) | (%/Nam)

1 7 Nam 2 1.500.000.000.000 | 5.272.000.000.000 | 870.000.000.000 | 1,85-3,2 19-2

2 10 Nam 3 6.500.000.000.000 | 18.163.000.000.000 | 2.000.000.000.000] 2,05-4 2,18-2,18

3 15 Nam 3 5.000.000.000.000 | 15.260.000.000.000 | 2.800.000.000.000 2,35-3,5 2,51-2,53

- 20 Nam 2 2.500.000.000.000 | 3.970.000.000.000 |1.801.000.000.000 2,7-3,8 2,98-3

5 30 Nam 2 3.500.000.000.000 | 11.120.000.000.000 | 2.250.000.000.000| 2,85-4,5 3-3,25

Tong 12 19.000.000.000.000 | 53.785.000.000.000 |9.721.000.000.000

Ngudn: HNX/VFM
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Thi trwong thir cap,

Loi tiec TPCP tdng manh trong 3 tuan cudi thang 3. Day la dot tding manh nhat ké tir ddu nam 2019. Loi tire cac ky han tai
thoi diém 31 thang 3 14 1Y (2.48%, +72bps); 3Y (2.6%; +71bps); 5Y (2.7%, +74bps); 10Y (3.41%, 55bps); 15Y (3.5%,
56bps); 20Y (3.56%, 42bps); 30Y (3.68%, 13bps).

Tir thang 7/2019 dén 2/2020, 1ai suat TPCP da gidm lién tuc vé ving thap ky luc, dat day vao ngay 9/3/2020 (l&i suat TPCP
30 nam & murc 2.94%); cac ky han 20 nam va ngan hon thap mirc 2.65%/nam.

Trong thang 3, gia tri giao dich TPCP binh quan phién dat 13.819 ty déng/phién, tang 33,6% so v&i thang trwéce. Gia tri
giao dich Repos dat 39,5% ’t6n9 gia tri giao dich toan thi treong, tang 0,3% so voi thang 2. Theo d9, tbng khoi lvong giao
dich TPCP giao dich trwc tiép (outright) dat hon 1,5 ty trai phiéu, twong dwong véi gia tri 183,7 nghin ty dong, gia tri tang
46,96% so voi thang 2.

Ngwei DPTNN ban rong 2860 ty déng gia tri TPCP trong quy 1 2020 (nam 2019 mua rong 14 nghin ty dong)

Tdng giéa tri TPCP niém yét tai thoi diém 31/3/2020 x4p xi 1,13 triéu ty dong.

BIEN DONG LQ1 SUAT TPCP VA GIA TRI GD BINH QUAN  GIA TRI GIAO DICH CUA NDT NN THEO THANG (ty déng)
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Volume 1Y 2Y 5y 10Y 15" = Mua/ban rong theo thang
6.0% - 90 4,000 - Ldy ké mua/ban rong (RHS) - 16,000
- 18 3,000 - L 14,000
5.0% Ao - 16 . 12,000
" 2,000 - :

9 i - 10,000
4.0% [ 1000 - .
3.0% | L 10 0 - - 8,000

3 - 6,000
2.0% - 6 (1,000) - | 4.000
1.0% - -4 (2,000) - - 2.000
F 2 (3,000) - o
00% T T T T T T T T T T T T T T T - G O G O O v O O Oy O O O O O O
R R R e e e s e B - B = = = ST YT T TS YT YN YT Y RN SR RTaNaNqQA
TNTOYTOTOY Y OTOYIOSTOYToOn o d S99 8 a8 S39230 3859
§ § 8 3 8§53 22 58 33 8 & o6& SrL=<sS 2% za050 =
S L=< s S 2w 9 z2za0-5 0w =

Nguén: HSX/SSI



TINH HiNH THI TRUONG TPDN QUY 1-2020 OVFM

Thi trwéng TPDN so cap:

*  Quy 1/2020‘, tbng cong 37.308 ty déng gia tri TPDN duoc ph’ét hanh. Trong quy 1 2020, cac doanh nghiép BDS phat hanh
20.474 ty dong (chiem 55% tbng lwong phat hanh) véi 1ai suat binh quan la 10.8%/nam — tang khoang 119 diém co ban so
véi lai suat phat hanh binh quan ca nam 2019, nhdm céac cty BDS phat hanh lwgng TPDN nhiéu nhat v&i 1ai suat cao nhat.

« Lai sué:t phat hanh binh quan quy 1 1a 9.98% /nam (L&i suat phat hanh binh quan nam 2019 la 8.55%/nam — quy 1 2020 tang
143 diém co ban so véi quy 4 2019).

*  Gia tri phat hanh TPDN cda nhém NHTM trong quy 2020 chiém 2.4% tong gia tri phat hanh va mirc I&i suat binh quan la
9.24% (do toan bd la tréi phiéu tang von ky han dai 7-10 nam). Trong nam 2019 nhém NHTM phat hanh 40% téng gié tri phat
hanh va co 1ai suat binh quéan rat thap (6.97%).

*  Nha dau tv ca nhan mua tong cong 8.545 ty dong TPDN trong quy 2020, trong do gia tri trai phiéu BDS 1a 6.300 ty dong.
Cac NHTM gom VPB, TCB, MBB, TPB mua 4.863 ty dong TPDN trong d6 hau hét |a trai phieu BPS (4.098 tydong).

PHAT HANH TPDN QUY 1 2020 PHAN THEO NHOM NGU'O1 DAU TU TPDN VA GIA TRI MUA QUY 1
pOI TUQNG PHAT HANH 2020 (Ty dong)

Ngan hang Dinh ché tai 20,923
2.4% chinh
3.9%

8,545
Nang luong &
Khoang san
1.7% 1,694
675 10 598
= 2 — T T - T T T __I
Phat trien Ngan CTCK Téchirc Téchirc Canhan Canhan Khéng rd
ha tang hang trong nwéc  trong  nudc
6.6% nuéc ngoai nuwéc ngoai

Ngudn: HSX/SSI
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TINH HINH THI TRUONG TPCP QUY 1-2020

SO LUQONG TRAI PHIEU VA GIA TR| GIAO DICH TPDN NIEM

Thi trwérng thir cdp TPDN niém yét : YET TREN HSX CAC THANG 2019-2020
L, 6000.00 50.00
« 22 TPDN Niém yet. Do phat hanh TPDN chu 45.00
yéu la phat hanh riéng 1& do vay sb lwong 000
TPDN niém yét la rat nho so véi tong so lwvgng 7% .00
TPDN da phét hanh. 3000.00 25.00
R .z . A X 20.00
« ToOng gia tri niéem yét TPDN twong dwong 5%  2000% 15.00
gia tri trai phieu doanh nghiép dang lwu hanh tai  1000.0 10.00
S « X o 5.00
thoi diém cudi nam 2019. 0.00 0.00
« Giéa tri giao dich TPDN céac thang trong quy 1 & @@ & FE LT @ﬁ’
20?04 ;c,())lsgu, glém nhe SO Vé’l Cé.C thé'ng trong mmmm Khéi lwong (Triéu TP) e Gid tri theo ménh gid (Ty dong)
quy :

GIA TRI GIAO DICH BINH QUAN PHIEN TPDN NIEM

- Gia tri giao dich th(r cAp TPDN niém yét dat " i ) ) .
YET TAI SO GDCK TP.HCMCH - CACTHANG QUY 1

169 ty dbng/phién trong quy 1 2020, gidm

19,5% so v&i sb binh quan phién quy 4 2019. 2500
« Cung vo&i thi trwdng so cap, phat hanh TPDN 2099
trén thj trwong thlr cap cling c6 sy suy giam Y i 157
theo chu ky trong quy 1 do cac to0 chic phat oo 1545
hanh dang chuan bi ké hoach kinh doanh nam. '
« Giao dich trén thj trwéng thie cdp TPDN niém 1000
yét tap trung vao cac ma trai phiéu do Massan
va VinGroup phat hanh. 50.0

0.0
Thang 1 Thang 2 Thang 3 Quy 12020 Quy4 2019

Ngudn: HSX/VFM






