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N < TY LE PHAT HANH THANH CONG/ GOI THAU QUA
THI TRUONG SO CAP CAC THANG TREN THI TRUONG SO CAP

Thi trwdng tréi phiéu so cap Viét Nam bung né manh trong thang 7 véi ky vong

cac nudc trén thé gidi sé didu chinh co ché didu hanh 14 suét theo hwéng noi *°* | THS% 87.31%
I6ng hon sau khi Cuc di trir Lién bang Hoa Ky t6 ra “b6 cau” hon. Kho bac Nna  80% - A sTeen S
nuéc da c6 mot thang huy dong thanh cong khi da phat hanh 31.081 ty dong tréi 60% A~ A 7 N

phiéu Chinh pha, tdng 188% so voi thang 6/2019 trong béi canh téng khéi lvong g% - # 495 3a% N/

dao han trong thang la khong qua Ion. Co cau trai phiéu trang thau ciing trai dai ., | ;e"'

& tht ca cac ky han thay vi chi tap trung vao mét vai ky han nhw cac thang trwéc
d6.Tuy nhién, khdi lwong dat thau trén tdng khéi lwong goi thiu cla thang gidm
nhe tir mirc 4,9 clia thang truwdc xudng con 3,26 chirng t6 lwc mua dudi la khéng
qua manh sau.
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Cung va&i khoi lwgng huy dong doét bién, lgi suat trai phieéu cling giam manh trong

thang 7. So v&i thang 6/2019, 1ai suét trang thau thang 7/2019 gidm trén tat ca
cac ky han, véi mire giam tir 0,20 - 0,43%/nam. L&i suét tring thau cda trai phiéu
ky han 5 ndm nam trong khoang 3,55 - 3,75%/nam, 7 ndm la 3,97%/ndm, 10 ndm
trong khoang 4,44 - 4,62%/nam, 15 nam trong khoang 4,68 - 4,94%/nam, 20 nam
trong khoang 5,15 - 5,42%/nam, 30 nam trong khoang 5,51 - 5,60%/nam. Lai
suét tring thau gidm lién tuc & tAt ca cac ky han trong cac phién dau thau dau
thang nhung ching lai trong nhirng phién dau thiu cubi thang.

TY TRONG PHAT HANH SO’ CAP TPCP CAC KY HAN
THANG 7 NAM 2019

Két thiic 7 thang dau nam, Kho bac Nha nuwéc da hoan thanh dwoc 52,77% ké ...
hoach phat hanh ca nam 2019 véi 137.196 ty ddng trai phiéu huy dong. Trong 5 39%
thang con lai, viéc phai huy dong dé& hoan thanh ké& hoach la khéng qua nhét thiét

b&i trong didu kién Kho bac van chwa thé gidi ngan. Tinh dén thoi diém cubi

thang 07 nam 2019, tdng gia tri lwu hanh cla Trai phiéu Chinh pha, Trai phiéu

Chinh pht b&o lanh, Trai phiéu Chinh quyén dia phwong la 1.102.451 ty dong. "
Trong d6 gia tri lwu hanh cla Trai phiéu Chinh pha dat 954.341 ty déng, chiém Ngudn: HNX/VFM
86,56%, clia Trai phiéu Chinh phl bao lanh 1a 126.886 ty déng, chiém 11,51% va

cla trai phiéu chinh quyén dia phwong la 21.224 ty ddng, chiém 1,93%.

DU'ONG CONG LO1 SUAT TRAI PHIEU CAC KY HAN
THANG 07 VA THANG 06 NAM 2019 (%)

KET QUA PHAT HANH SO CAP TPCP THANG 7/2019

$6 phién ‘i::‘.;:’(ig' Gistriding  Gid trj Tring Lft?'rit,lsr“s']ét Ty 16 dang [
d4u thau dong) ky (Ty déng) thau (Ty déng) 43, (%) ky/goi thau [ /_
5 Nam 4 2.500 7.450 1550 | 355-375| 2980 | **° —
4.00
7 Nam 1 500 1.950 100 3,97-450| 3,900 //
3.50
10 N&m 5 13.500 43.012 13500 | 4,44-462| 3,186 - /_'—,____/
15 Nam 5 13.500 45.930 12403 | 4,68-4,94| 3402 -
20 N&m 3 4.000 13.328 2557 | 512-542] 3332 v o 3% sy 1y 15y
31-12-18 s 30-06-19 s 31-07-19
30 Nam 2 2.000 5.625 1.971 551560 2,813
N Nguén: Reuters/VFM
Téng 20 36.000 | 117.295 32.081 3,258

Nguén: HNX/VFM

KHO!I LUQNG DA PHAT HANH VA KE HOACH 2019

Gia" tri goi Gié‘tri dat  Gia ?ri tring Ty 1 huy K& hoach % hoan

th?u (3% th?u (ty th‘ﬁu (ty dong thanh nSm 2018 thanh nam

dong) dong) dong) cong 2018

5 Nam 13.000 39.564 5.806 44,66% 40.000 14,52%
7 Nam 12.100 22.565 3.652 30,18% 30.000 12,17%
10 Nam 65.250 216.619 56.832 87,10% 70.000 81,19%
15 Nam 62.750 188.230 54.008 86,07% 78.000 69,24%
20 Nam 13.250 50.668 9.642 72,77% 20.000 48,21%
30 Nam 10.250 27.790 7.256 70,79% 22.000 32,98%
Téng 176.600 545.436 137.196 77,69% 260.000 52,77%

Nguén: HNX/VFM
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THI TRUONG THU CAP

Thi trwdng trai phiéu thie cdp dwoc hd tro béi cac didn bién trén thi trwong so cp
cung véi tin hiéu gidm lai suat tin phiéu trén thj trwong mé tir Ngan hang Nha nuwéc.
Tbng gia tri giao dich toan thj trwdng dat 97.268 ty ddng va gia tri giao dich binh quan
méi phién dat 4.229 ty déng, ting vuwot troi 40,56% va 22,22% trong thang 6/2019 va
la thang c6 thanh khoan tét nhat k& tir thang 2/2019. Loi suét trai phiéu trén thi trwong
thir c&p gidm lién tuc & tat ca cac ky han, lai suét ky han 1 ndm giam thdp hon muc I3
suat lién ngan hang va chét thang & muc 2,83%/nam trong khi loi suét cac ky han 5
n&m, 10 ndm va 15 ndm twong dwong véi mirc 1&i sudt trang thau trén thj treong so
clp, & muc 1an lwot 3,49%, 4,42% va 4,70%/nam. Tuy nhién & cac ky han dai trén 15
nam, loi suét giao dich trén thi trwdng thir cAp lai dang cao hon thi trudng so cép tir 3
-5 diém co ban. Cac nha dAu tw nwéc ngoai tiép tuc mua rong 1.800 ty ddng trai phiéu
trong thang 8, la phién mua rong tht 9 lién tiép, nang tdng lweng mua rong ké tir dau
n&m |én mirc 12.472 ty déng.

RUI RO VA CO HOI KHI TRUNG QUOC PHA GIA NHAN DAN TE

Ngay sau déng thai cét giam I4i sut 1an dAu tién ké tlr nam 2008 cta Cuc du trir Lién
bang My, Ngan hang Nha nuwéc ciing da ha 1ai suét tin phiéu 25 diém co ban tir 3,0%/
nam xudng con 2,75%/nam. Lai suét lien ngan hang da giam manh khi I4i suat qua
dém gidm tr mic 3,50% tlr ddu thang xuéng mirc thap nhét trong thang 1a 2,70%/
nam. Tuy nhién, 13i suat dang g&p mic khang cw manh 2,50%/nam cho rat kho c6 co
hoi dé& thdp hon murc nay khi hdu hét ky vong thi trwdng da dwoc phan anh vao lai
suét va nguy co gia tdng dau co USD khi I4i suat VND xubng quéa thdp. Thi trwéong
thang 7 két thuc bang thong tin My c6 thé sé ap thué thém 10% v&i 300 ty hang héa
ctia Trung Quéc va ngay lap tic Trung Qubc da pha gia ddng Nhan Dan té nhw mét
bién phap tra dda. Gia USD va CNY du kién sé& con bién ddng nhiéu trong thang 8 khi
ma ca hai cudng qudc déu chwa coé biéu hién dirng leo thang chién tranh thwong mai
va Viét Nam sé& bj anh hudng béi cudc chién nay. Ngan hang Nha nuéc dy kién sé co
nhitng diéu chinh nhét dinh trong cac thang t&i d& déng VND khong qua manh so véi
cac dbng tién khac trén thé gi6i va viéc giam 1ai suat la mét trong nhitng phwong an
c6 thé xem xét dén bén canh viéc tryc tiép pha gia ddng VND.

BIEN DONG LQ1 SUAT TRAI PHIEU CAC KY HAN TREN THI TRUWONG THU CAP
THANG 07/2019 SO V&I THANG 06/2019

GIA TRI GIAO DICH THEO TUNG THANG
QUA CAC THANG
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GIA TRI GIAO DICH THEO KY HAN

15 year - 30 year

1 year - 3 year

- 5,000 10,000 15,000 20,000 25,000 30,000

Nguén: HNX/VFM

|_1nam | 2nim | 3ndm | 5nim | 7nam | 10nim | _15nim |

31-07-2019 (%) (T Day) 2,85 2,97 3,10
30-06-2019 (%) 3,16 3,48 3,59
31-12-2018 (%) 4,04 4,20 4,35
Thay déi trong 30 ngay gan nhat

(Diém co ban) - 31,70 - 50,20 - 49,25
Thay déi gitva T Day va 31-12-2018

(Piém co ban) - 11990 - 122,60 - 125,15

3,48 3,97 4,42 4,70
3,86 4,19 4,66 5,02
4,56 4,79 5,13 5,33
- 3800 - 2205 - 2400 - 31,60
- 10745 - 8230 - 70,75 - 62,60

Nguén: VFM



