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THI TRUONG SO CAP

Kho bac Nha nwéc da huy déng thanh cong 11.936 ty ddng trai phiéu Chinh phu trong
thang 5. Trong d6, ky han 10 n&m va 15 ndm dwoc huy dong nhidu nhéat véi tong gia
tri 14 4.330 va 4.000 ty ddng, twong dwong véi 36% va 34% tong gia tri tring thau.
Nhu cau mua clia cac nha dau tw ¢é ddu hiéu ting nhe, thé hién qua ty 1& dang ky trén
tdng khédi lwgng goi thau ting nhe tir 2,08 trong thang trudc 1én 2,81 1an trong thang
nay, déng théi ty 1é trang thau trén khéi lwong goi thAu ciing ting nhe lén 70,21% tw
murc 67,98% cula thang 4.

Lai suat trang thau cla trai phiéu ky han 5 nam 1a 3,70%/n&m, 10 ndm nam trong
khoang 4,69 - 4,72%/nam, 15 nam trong khoadng 5,04-5,06%/nam, 20 nam trong
khoang 5,68-5,69%/nam, 30 nam trong khoang 5,85 - 5,88%/ndam. So v&i thang
4/2019, 1ai suét tring thau thang 5tang 3 diém co ban trén ky han 30 nam va giam 1-3
diém co ban tai cac ky han con lai. Ty & tring thdu tang cling v&i loi suét trai phiéu so
cap giam nhe la nhirng tin hiéu cho thdy dong tién dang dan quay tré lai thi trwdng trai
phiéu Chinh pha.

Trong 5 thang dau ndm, da co6 tdng cong 93.980 ty ddng trai phiéu Chinh phi dwoc
phat hanh thanh cong, twong dwong 36,15% ké hoach ca nam 2019. Véi ké hoach
phéat hanh 79.000 ty déng trong quy 11/2019, Kho bac Nha nuwéc méi chi hoan thanh
duwoc 31,03%, va rat khé co co hdi hoan thanh két hoach dung tién d6. Do do, trong
céac thang con lai ctia nam 2019, t& chirc phat hanh can can déi gitra khéi lwong phat
hanh, lgi suét trang thau va ky han phat hanh dé gidp thi trwéng trung hoa duoc lwc
cung va lwc cau, nham tang kha nang phat hanh thanh cong. Ngan hang Phat trién va
Ngan hang Chinh sach X4 hoi tiép tuc khdng huy déng trai phiéu trong thang nay.

KET QUA PHAT HANH SO’ CAP TPCP THANG 5/2019
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15 Nam 4 4.500 13.870 4000 |504-508| 3,082
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KHOI LUQNG DA PHAT HANH VA KE HOACH 2019

Gié‘ tri goi Gié‘tri dat  Gia Fri trang Ty 1& huy K& hoach % hoan
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dong) dong) dong) cong 2018

5 Nam 10.000 31.114 4.256 42,56% 40.000 10,64%
7 Nam 10.600 19.065 3.552 33,51% 30.000 11,84%
10 Nam 48.750 160.175 40.450 82,97% 70.000 57,79%
15 Nam 46.250 128.677 38.605 83,47% 78.000 49,49%
20 Nam 7.000 17.301 4.835 69,06% 20.000 24,17%
30 Nam 5.250 9.228 2.285 43,52% 22.000 10,39%
Téng 127.850 365.560 93.983 73,51% 260.000 36,15%
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Téng gia tri giao dich toan thj trwdng trong thang 5 dat 86.183 ty déng tang nhe hon
10% so véi sb thang 4 (77.211 ty ddng). Tuy nhién, gia tri giao dich binh quan méi
phién dat 3.917 ty déng, gidm nhe 3,62% so v&i thang 4. Thanh khoén thi trudng van
chi yéu tap trung vao cac ky han trai phiéu tir 3 dén 15 nam. Loi suét trai phiéu da
téng trong hai tudn dAu thang va gidm nhe trong nlra cudi thang 5 ngay sau khi SK
Group ¢6 thdng tin chinh thirc vé viéc dau tw 1 ty USD mua ¢ phan Vingroup. Buwéng
loi suét trai phiéu thang 5 bién dong trong bién d6 hep, ngoai trir ky han 5 ndm (-
7bps), 10 n&m (-3bps) va 15 nam (-4bps), mirc 1ai suét giao dich déi véi cac ky han
con lai tai thoi diém cudi thang ngang véi thoi diém dau thang. Viéc cac nha dau tw
trai phiéu da quay tré lai mua rong trai phiéu tir ntra sau clia thang 5 kéo mirc chénh
l&ch 13i sut thir cAp va so cép tlr mirc dwong 10 didm xubng am 2 diém co ban. Cac
nha dau tw nwéc ngoai mua rong kha manh trong thang 5 vira rdi véi tdng gia tri mua
rong dat 720 ty ddng mac du tdng gia tri giao dich mua va ban chi dat 1.864 ty déng,
day la thang thi 7 lién tiép ho mua rong trai phiéu Chinh phd Viét Nam, ky han mua
cht yéu 1a cac ky han ngan dudi 3 nam.

THI TRUONG TIEN TE BUQC HO TRQ BOT1 VON NU'G'C NGOAI

Thi trwdng chirng khoan toan cdu da trai qua thang 5 gidm diém manh, xoay quanh
cudc dam phan thuwong mai khong thanh cong gitka My va Trung Quéc. Trén thi
trwéng ngoai héi, ddng USD trén thi trwdng thé gisi ting 0,46% trong khi déng CNY
gidm 2,48% trong thang da khién ty gia VND/USD bi &p lwc manh véi viéc ting ti
23.330 lén 23.450 ddng/USD. Chi s lam phat thang 5 tang 0,49% so v&i thang trudc
va tang 2,93% so v&i cung ky ciing khién birc tranh vi mé chung cda thang 5 tré nén
x4u hon. Tuy nhién, thj trwdng tién t& gan nhw khong bi anh hwéng bai thi trieeng thé
gioi khi lai suét lién ngan hang di ngang trong ntra dau thang nhung lai gidam nhe & hai
tuadn cudi thang. Lai suét gidm nhe 1a do thanh khoan dw thira tir hé théng cac ngan
hang thuwong mai, thé hién qua viéc Ngan hang Nha nwéc (NHNN) phai lién tuc hat
rong tién, véi tdng lwong tin phiéu con trén thi trung dén cubi thang 5 hon 80.000 ty
ddng. Tang trwdng tin dung c6é dau hiéu cham lai ré rét trong thang 5 trong khi tang
trwdng huy déng van duy tri duoc tdc dd, NHNN van tiép tuc mua rong ngoai té tir cac
giao dich mua ¢b phan nuéc ngoai va dong vén giai ngan FDI la nhivng diéu kién cho
thanh khodn tién VND dbi dao.

Déi vai thi trwdng tréi phidu thang 6, thi trwdng dang ky vong vé kha nang Fed dwa ra
tin hiéu cu thé hon cho kha nang cét giam I4i suét trong thoi gian téi, ddng thdi giam
ap luc dbi vai ty gia va l1ai suét trong nwéc. Ngoai ra, hdi nghi G20 dién ra cudi thang
nay tai Nhat Ban cling dwoc cac chuyén gia theo sat vi cudc hop co thé 1a bwdc ngoat
dbi v&i cude chién thwong mai My - Trung va nhiéu xung dét tiém tang gitra My va cac
nwdc Chau Au vé kinh té. Loi suét trai phiéu Viét Nam dwoc dw bao sé tiép tuc bién
déng trong bién d6 +/- 5 diém co ban, thé hién sy than trong cla nha dau tw, va
NHNN van s& cb duy tri cac chi s6 vi mé &n dinh trong giai doan nhay cdm nay.

BIEN DONG LQ1 SUAT TRAI PHIEU CAC KY HAN TREN THI TRUONG THU CAP
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|_1nam | 2nim | 3ndm | 5nim | 7nim | 10nim | _15nim |

31-05-2019 (%) (T Day) 3,15 3,42 3,55
30-04-2019 (%) 3,16 3,43 3,53
31-12-2018 (%) 4,04 4,20 4,35
Thay déi trong 30 ngay gan nhat

(Diém co ban) -1,00 -1,00 2,00
Thay déi gitva T Day va 31-12-2018

(Bidm co ban) - 89,40 -77,90 -79,80
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4,56 4,79 5,13 5,33
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-74,90 -57,90 -43,10 -27,50
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