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THI TRUONG SO CAP

S& giao dich chirng khoan Ha Noi da té chirc 16 phién dau thau va da huy dong
thanh cong 12.576 ty ddng, giam 11,9% so v&i thang 3/2019. Trong do, tat ca cac
trai phiéu huy dong dwoc déu la trai phiéu do Kho bac Nha nwéc phat hanh. Ty &
gia tri tring thAu so véi gia tri goi thau thang 4/2019 dat 67,9%. Ty lé khéi lwgng
dat thau trén khéi lwong goi thau cla thang 4 dat 2,06 14n, 1a mic thap nhat ké tir
thang 12/2018 cho thdy nhu ciu dau tw trai phiéu cla cac nha dau tw dang gidm
sut manh.

L4i suat tring thiu cda trai phiéu ky han 7 nam 1a 4,05%/n3m, 10 nadm 13 4,72 %/
nam, 15 nam la 5,06%/nam, 20 nam trong khoang 5,69-5,7%/nam, 30 nam la
5,8%/nam. So vé&i thang 3/2019, 1ai suét tring thau cla trai phiéu Kho bac Nha
nwéce tang trén ky han 20 nam va gitr nguyén tai cac ky han con lai.

Tinh dén hét thang 4/2019, Kho bac Nha nuwéc da huy dong thanh cong 89.044 ty
déng, dat 31,56% ké hoach duoc giao (k& hoach nadm 2019 1a 260.000 ty déng).
Mac du viéc huy dong trai phiéu Chinh pha tir thi trwéng trong nwéc dang cé dau
hiéu chirng lai ké tr ddu thang 3, Kho bac Nha nuwéc van tiép tuc duy tri ap luc
phat hanh véi khéi lwgng du kién kha 16n. K& hoach phat hanh trai phiéu Chinh
pht cho quy 11/2019 1a 80.000 ty ddng, trong doé cac ky han phat hanh dy kién trai
dai & t4t ca ky han va van tap trung chd yéu & ky han 10 nam va 15 nam (56.000
ty ddng, chiém 70%). Trong thang dau tién cta quy |l mai chi hoan thanh dwoc
15,92% ké hoach cho nén ap lwc phat hanh déi véi cac thang con lai la kha I&n.

KET QUA PHAT HANH SO’ CAP TPCP THANG 4/2019

g S AU amars cumiwe S o wang
dong) thau (%) :

5 Nam 2 1,000 2,601 - 3.80-4.60 2.601

7 Nam 2 1,000 1,801 200 4.05-5.05 1.801

10 Nam 4 6,750 15,990 4,940 4.70-5.10 2.369
15 Nam 4 7,500 12,565 6,400 5.06-5.50 1.675
20 Nam 3 1,750 4,706 836 5.60-6.30 2.689
30 Nam 1 500 750 200 5.85-6.50 1.500
Téng 16 18,500 38,413 12,576 2.076

Ngudn: HNX/VFM

KHOI LUQNG DA PHAT HANH VA KE HOACH 2019

Gia’m‘ tri goi Gié‘tri dat  Gia Fri tring Ty 1€ huy K& hoach % hoan

thau (ty thau (ty thau (ty ddng thanh . thanh ndm

dong) dong) déng) coéng nam 2018 2018

5 Nam 8,000 26,956 4,150 51.88% 40,000 10.38%
7 Nam 9,600 18,214 3,552 37.00% 30,000 11.84%
10 Nam 43,250 142,745 36,120 83.51% 70,000 51.60%
15 Nam 41,750 114,807 34,605 82.89% 78,000 44.37%
20 Nam 4,750 8,755 2,585 54.41% 20,000 12.92%
30 Nam 3,500 6,380 1,035 29.57% 22,000 4.70%
Téng 110,850 317,857 82,047 74.02% 260,000 31.56%

Nguén: HNX/VFM

BAN TIN THI TRWONG TRAI PHIEU
THANG 4/2019

TY LE PHAT HANH THANH CONG/ GOI THAU QUA
CAC THANG TREN THI TRUONG SO’ CAP
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TY TRONG PHAT HANH SO’ CAP TPCP CAC KY HAN
THANG 4 NAM 2019

A
A
-\
r—\
r———\
A W | |
N
—

}

wn
=
R an

A\ 4

wn
=
R

e —————
s o
o
—

= 5Nam = 7Nam =10Nam = 15Nam

20 Nam 30 Nam

Nguén: HNX/VEM

PU'ONG CONG LO1 SUAT TRAI PHIEU CAC KY HAN
THANG 03 VA THANG 04 NAM 2019 (%)
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THI TRUONG THU CAP GIA TR| GIAO DICH THEO TUNG THANG

N . . . QUA CAC THANG
THI TRUONG TRAI PHIEU KEM SOI PONG
140,000 -— W TotalVatue- Daily Average Vatue— 7,000

Thi trwdrng giao dich trai phiéu thir cAp khéng that sy s6i dong véi tdng gia tri giao dich
trai phiéu trén toan thj trwong trong thang 4 dat 77.211 ty déng, gidm 7,76% so voi

+ 4,000

thang trwéc d6. Tuy nhién gia tri giao dich méi phién dat 4.064 ty déng, ting 6,81% so
véi thang 3 do anh hudng clia cac dot nghi 1& trong thang khién sb phién giao dich
trong thang it hon. Loi suét trai phiéu trén thi trwdng thir cap giao dich trong bién do

A 2 . N -+ 3,000
thap theo xu hwéng tang nhe khoadng 5 diém co ban & cac ky han ngan. Mat bang lai

| 2,000
-+ 1,000
-0

suat méi dwong nhw da dwoc thiét 1ap véi cac ky han 10 nam & muc 4,70% dén
4,80%, ky han 15 nam & mec 5,05% dén 5,15%. Dy kién mic loi sudt thir clp sé

khéng co nhiéu bién dong va van nam trong bién dé 10 diém co ban xung quanh muc

lai suét cudi thang 4 trong bdi canh vi md thi truéng Viét Nam dang én dinh va khong ?_' E 39 E; § 3 g g g 23 2 °—£'
¢6 nhiéu tin tic lién quan dén viéc thay ddi chinh sach tién t& cta Ngan hang Nha S2a32 " FF0Z28=2E35a
nwéc Vit Nam. Cac nha dau tw nwdc ngoai giao dich kha can bang trong thang véi Nguén: HNX/VFM

tdng gia tri rong mua ban gan béng 0. Ho mua 3.200 ty ddng va ban 3.300 ty déng.
Tbng gia tri giao dich clia cac nha ddu tw nuwdc ngoai van déng ty trong thap trong
tbng gia tri giao dich toan thj trwéng.

Vi MO BAT DPAU XUAT HIEN NHIPNG DAU HIEU BAT ON

Trén thi trwong lién ngan hang, 1ai suét bién dong manh trong thang 4 khi gidam & ky ; .
p L A . GIA TRI GIAO DICH THEO KY HAN
han qua d@ém t mirc 4.5%/nam xudng con 2.8%/nam va sau do tang tré lai trwde ky

nghi 1& déng mirc 4.0%/nam. Sy bién déng nay la do Kho bac Nha nwéc diéu chinh sé

dw tién glri tai cac ngan hang thwong mai ma nguyén nhan sau xa la chua cé sy phéi

hop nhip nhang cla chinh sach tién t& va chinh sach tai khoa, chinh sach én dinh lai

ar 10
ar - 10

suét va viéc giai ngan vén dau tw cong. Lam phat cling c¢é dau hiéu quay tré lai khi chi
. 5 year -7
s6 CPI tang 0,31% so v6i thang 3 véi 9/11 nhém nganh ting, trong d6 6 sw anh

hwéng I6n tir sw didu chinh gia diu va gia dién trong thang 3. Ty gid lién ngan hang > Year-svear

vbn dang 6n dinh tir dAu n&m 2019 lai tang nhay vot v&i mirc ting 100 ddng/USD sau ~ lvear-3year
khi 14i su4t lién ngan hang sut giam manh va sy bat &n chinh trj thé gi¢i khi ndi lo vé - 5,000 10000 15000 20,000
chién tranh thwong mai quay tré lai. Nhin chung ca 3 bién sé chinh cta nén kinh té da Ngudn: HNX/VFM
xuét hiéu nhirng tin hiéu bat &n trong thang 4 va can phai quan sat k§ trong thang 5.

Hién tai, thj trworng trai phiéu van dang kha én dinh khi xét dén cung cau thi trwong

trong nwéc van dang & mirc can bang, chua co bién dong du Ién dé& xay ra tinh trang

ban th&o va cac nha dau tw van dang chd doi nhirng chinh sach méi tir co quan quan

ly cling nhuw dién bién mai trén thj trwong thé gici.

BIEN DONG LQ1 SUAT TRAI PHIEU CAC KY HAN TREN THI TRUONG THU CAP
THANG 03/2019 SO VOI THANG 04/2019

|_1nam | 2nim | 3ndm | 5nim | 7nam | 10nim | _15nim |

30-04-2019 (%) (T Day) 3.16 3.43 3.53 3.86 4.19 4.73 5.09
31-03-2019 (%) 3.14 3.28 3.42 3.83 4.15 4.78 5.08
31-12-2018 (%) 4.04 4.20 4.35 4.56 4.79 5.13 5.33
Thay déi trong 30 ngay gan nhét

(Biém co ban) 2.05 14.80 11.00 3.05 4.50 -5.00 0.65
Thay déi gitva T Day va 31-12-2018

(Bidm co ban) - 88.40 -76.90 -81.80 -69.90 -59.90 -40.10 -23.50

Nguén: VFM



