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THI TRUONG SO CAP

Trong thang 3/2019, S& giao dich Ha Néi da tb chirc 16 phién diu thau, huy dong
duwoc tbng cdng 14.275 ty dong trai phiéu, giam 24% so v&i thang 2/2019. TAt ca trai

phiéu huy déng dwoc déu do Kho bac Nha nwéc phat hanh trong bdi canh Ngan hang 1

Phat trién Viét Nam va Ngan hang Chinh sach xa hoi Viét Nam van chwa td chirc huy
déng vén. Khdi lwgng dat thau cua thang 3 gép 2,1 1&n khéi lwong goi thu, va ty 1&
gia tri tring thAu so véi gia tri goi thAu dat 52%, dong gép chi yéu van 1a ky han 10
nam va 15 nam.

So v6i thang lién trudc, I4i sudt trang thau cla trai phiéu Kho bac Nha nuéc giam dbi
véi cac ky han 5 ndm (17 diém co ban) va 20 nam (36 diém co ban). Nhwng lai ting
trén cac ky han 10 ndm (2 diém co ban), 15 nadm (6 diém co ban), 30 nam (6 diém co
ban). Lai sut tring thau cla trai phiéu ky han 5 nam 1a 3,7%/n&m, 10 ndm n&m trong
khodng 4,70-4,72%/nam, 15 nam trong khoadng 5,02-5,06%/ndam, 20 nam trong
khoang 5,20-5,56%/nam, 30 nam la 5,80%/nam.

Két thuc 3 thang dau nam, KBNN d& hoan thanh xuét s&c nhiém vu huy dong vén trén
thi trworng. Téng s6 tién tir phat hanh trai phiéu 1a 69.471 ty ddng (chwa bao gébm 7
nghin ty ddng phat hanh nhan no véi Bao hiém Xa héi Viét Nam theo nghi quyét cla
Quéc hoi), hoan thanh 94,52% ké hoach phat hanh quy | (ké hoach 73.500 ty dong) va
26,72% ké hoach clia ca nam 2019. Viéc huy déng trong cac thang tiép theo du kién
sé& gap nhiéu kho kh&n hon do quy Il tdng lwong tréi phiéu dao han gidm manh, chi
con mét niva lwgng dao han trong quy | va cac ngan hang thwong mai budc phai day
manh tin dung hon sau két qua téng trwdng kha cham ctia 3 thang dau nam (1,95%).

KET QUA PHAT HANH SO CAP TPCP THANG 3/2019

6 phien ‘i':atl:'(i;' Gid tridang  Gid tri Tring '-‘,i’;iaf“ft Ty 16 déing

asuthau NS CV i (1y dong) thau (19 done) 5,5, k/goi thau
5 Nam 2 2.000 5.652 1000 | 3,70370| 2.826
7 Nam 2 1,500 3.002 - - 2.001
10 Nam 4 10250 | 26.080 5780 | 470472 2544
15 Nam 4 11750 | 22.155 6.805 | 502-506] 1.886
20 Nam 2 1,000 700 400 520556  0.700
30 N&m 2 1,000 900 290 585585 0.900
Téng 16 27.500 58.489 14.275 2127

Nguén: HNX/VFM

KHO!I LUQNG DA PHAT HANH VA KE HOACH 2019

Gié tri goi Gié\tri dat  Gia 1\:ri tring Ty 1& huy K& hoach VALED

ch:-iU (137 th?lu (ty th?lu (ty ddng thanh ndm 2018 thanh nam

dong) dong) dong) cong 2018

5 Nam 7.000 24.355 4.150 59.29% 40.000 10.38%
7 Nam 8.600 16.413 3.352 38.98% 30.000 11.17%
10 Nam 36.500 126.755 31.180 85.42% 70.000 44.54%
15 Nam 34.250 102.242 28.205 82.35% 78.000 36.16%
20 Nam 3.000 4.049 1.749 58.28% 20.000 8.74%
30 Nam 3.000 5.630 835 27.83% 22.000 3.80%
Téng 92.350 279.444 69.471 75.23% 260.000 26.72%

Nguén: HNX/VFM

BAN TIN THI TRWONG TRAI PHIEU
THANG 3/2019

TY LE PHAT HANH THANH CONG/ GOI THAU QUA
CAC THANG TREN THI TRUONG SO’ CAP
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TY TRONG PHAT HANH SO’ CAP TPCP CAC KY HAN
THANG 3 NAM 2019
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THI TRUONG THU CAP
THI TRUONG PIEU CHINH TRONG THANG 3

Thanh khoan thj trwéng trai phiéu thie cap thang 3 gidm nhe, trai ngwoc véi ky vong
sé& bung nd cha phan déng nha dau tw. Tong gia tri giao dich trai phiéu Chinh pha trén
thi trwong thir cAp dat 80.705 ty déng, tang 22,96% so véi thang trwdc, nhung gia tri
giao dich binh quan méi phién giam 16,17% xubng con 3.850 ty déng, do thang 3
khong chiu anh hwéng clia nghi 1&. Loi suét trai phiéu thang 3 tang nhe & hau hét cac
ky han sau khi lgi suat d& gidm qua nhanh trong thang 1 va thang 2. So v&i cudi thang
2, loi suét trai phiéu tdng manh nhét & ky han dwéi 3 ndm véi mic ting 25 dén 30
didm co ban, trong khi cac ky han con lai ting tlr 8 dén 12 diém co ban. Ciing trong
thang 3, mirc chénh l&ch lgi suat gitra so' cp va thir cAp co s bién ddi tir mirc chénh
léch am (lgi suét thir cAp thap hon lgi suat so cdp) sang mirc chénh léch dwong (lgi
suét thir cAp cao hon lgi suat so cdp). Cac nha dau tw nwdc ngoai mua rong 70 ty
ddng trai phiéu trong thang 3 v&i tdng gia tri giao dich mua outright clia nha dau tw
nwéc ngoai dat 185 ty ddng va gia tri giao dich ban outright ctia nha dau tw nwéc
ngoai dat 115 ty déng.

LAI SUAT TRAI PHIEU TIEP TUC PIEU CHINH TRONG THANG 4

Thi trwdng trai phiéu Chinh phl Viét Nam da cé mét thang 3 kha trdm lang voi tdng
gia tri giao dich c6 xu hwéng chirng lai. Cac yéu té tich cuwc va tiéu cwc dang dan xen
I&n nhau anh hwéng dén loi suét trai phiéu. CPI cla thang 3 gidm 0,21%, tuy nhién ap
Iwc tang CPI trong céc thang tiép theo van dang rat I&n khi ma gia cac nguyén vat liéu
trén thj truong thé gidi dang hdi phuc manh mé. Viéc gidi ngan vén ngan sach Nha
nwéc sé lam giam sb dw tién gl clia Kho bac tai cac ngan hang thwong mai va gian
tiép &nh huéng tiéu cwc dén lai suét lién ngan hang cling nhw lgi suét trai phiéu.
Ngoai ra, nhu cau tai dau tw trai phiéu trong quy Il chi bang mét niva so véi quy | nén
lwong cung trai phiéu tr Kho bac Nha nwéc dang ap dao luwc cdu mua vao cla cac
ngan hang thwong mai. Loi suét trai phiéu Chinh pha tiép tuc dwoc du bao sé bién
déng trong bién dé hep trong thang 4 nhé cac chi sb vi mé clia Viét Nam hién tai. Thi
trwdng trai phiéu doanh nghiép va chirng chi tién gri thang 4 dwoc dy doan sé soi
dong tré lai v&i sw tré lai manh mé cua thi trwdng trai phiéu doanh nghiép so cép, sau
khi cac t6 chirc phat hanh céng bé bao cao tai chinh nam 2018 va td chirc dai hoi
thanh cong.

BIEN PONG LO1 SUAT TRAI PHIEU CAC KY HAN TREN THI TRUONG THU CAP
THANG 03/2019 SO VO'I THANG 02/2019

GIA TRI GIAO DICH THEO TUNG THANG
QUA CAC THANG

140,000 -

20,000 1~

100,000 -
80,000 +
60,000 -
40,000 -+

20,000

0 4

Feb-18
Mar-18

15 year - 30 year

Apr-18
WMay-18

Jun-18
Jul-18

Aug-18

mmm Total Value

- Daily Average Value -

Sep-18
Oct-18

Nov-18

Dec-18

Jan-19
Feb-19
Mar-19

-r 7,000

6,000
5,000
4,000
3,000
2,000

1,000

Nguén: HNX/VFM

GIA TRI GIAO DICH THEO KY HAN
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|_1ndm_|_2nim | 3ndm | 5nim | 7nim | 10nim_| _15nim |

31-03-2019 (%) (T Day) 3.14 3.28 3.42
28-02-2019 (%) 2.86 3.15 3.34
31-12-2018 (%) 4.04 4.20 4.35
Thay déi trong 30 ngay gan nhét

(Piém co ban) 28.35 13.10 8.40
Thay déi gitra T Day va 31-12-2018

(Biém co ban) -90.45 -91.70 -92.80
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