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I.  KEY PERSONS RESPONSIBLE FOR TIIE PROSPECTUS CONTENT
1. The Fund Management Company

DRAGON CAPITAL VIETFUND MANAGEMENT JOINT STOCK COMPANY
(DCVEM)

Licence for establishment and operation No. 45/UBCK-GP issued by the S5C on 08 January 2009
Amended Licenee No.: 88/GPDC-UBCK issued by the SSC on 30 December 2020)

Head ollice address: 15th Floor, Me Linh Point Tower, 02 Ngo Duc Ke, District 1, HCMC,
Vietnam.

Telephone: 028 3825 1488 Fax: (128 3825 1489

Mr. DOMINIC SCRIVEN
Mr. BEAT SCITURCII
Mr. PHAM TIIANI DUNG

Position: Chairman of the Board of Directors
Position: Chief Executive Officer
Position: Chief Accountant

We hereby assure that the information and figures contained in this Prospcetus are in line with the
facts known to us, or have been properly investigated and collected.

2. The Custodian Bank
STANDARD CHARTERED BANK (VIETNAM) LIMITED

Legal representative: Ms MICHELE WEE SUNG SAN

Position: Chiel Executive Officer

This Prospectus is part of the application for registration of olfering prepared by Dragon Capital
Vietfund Management Joint Stock Company. We, as the Custodian Bank of DCVFMVYNMIDCADP
ETF, confirm (he inlormation relating 1o the Custodian Bank in this Prospectus and shall take
responsibility in accordance with the provisions stated m the Contract on Provision of Fund
Custodian Services belween us and Dragon Capital Viellund Management Joint Stock Company,
which 15 the lund management company ol DCVFMVNMIDCAD ETF, as well as in compliance

with Taw,

11. TERMS/ DEFINITIONS

The following terms and abbreviations shall be defined and used throughout (his Prospectlus;

means an open-ended securities investment fund formed from receipt |

“DCVFMVNMIDCAP ETT i - -
and exchange of the component securities basket for fund certificates.
Fund certificates are listed and traded on the IICMC Stock Exchange.
“fund Manggeiment | TE40S Dragon Capital Vietfund Management Joint Stock Company
Company” (hereinafter referred to as DCVFM Fund Management Company),

established under Ticence No. 45/TUBCK-GP dated 8 January 2009 of
the S8C and Amended T.cence No. 88/GPDC-UBCK dated 30
Dceember 2020 of the SSC, and operating in the sectors ol managing
securities  investment funds, securitics investment companics,
managing securities investment portfolios and providing consultancy
on securities investment. DCVI'M I'und Management Company is the
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company raising capital for, and managing, DCVFMVNMIDCAP
Fund.

“HCMC 5Stock Lxchange™

(hereinafier referred to as IIOSE) means a State-owned legal entity,
organized in the form of one-member limited liability company and
operating in accordance with the Law on Securities, the Law on
Linterprises, its charter and other provisions of relevant laws.

“Hanoi Stock Exchange”

(hereinaller referred (o as TINX) means a State-owned legal entity,
organized in the form of one-member limited lability company and
operating in accordance with the Law on Securities, the Law on
Enterprises, its charter and other provisions of relevant laws.

“Vietnam Sceuritics
Depository Centre™

"Custodian Bank"

*Auditing Company™

“Authorized Participant”

(hereinafier referred to as VSD)) means a State-owned legal entity,
organized in the form of one-member limited liability company and
operating in accordance with the Law eon Securities. the Law on
Linterprises, its charter on organization and operation and other
provisions of relevant laws,

{(hereinafter reforred to as the Custodian Bank) means Standard
Chartered Bank (Victnam) Limited, a bank with 100% forcign owned
capital, cstablished under Licence for Hstablishment and Opceration
No. 236/GP-NHNN issucd by the Statc Bank of Victnam on 8
September 2008 in accordance with the Law on Credit Institutions and
issued by the SSC with Certificate of Registration of Sceuritics
Depository Operation No. 08/GCN-UBCK on 7 May 2015, and
implementing the following professional operations: safckeeping and
depository of securitics, cconomic contracts and source vouchers
relating to the Fund's assets, and at the same time supervising the
activitics of the l'und. Rights and obligations of the Custodian Bank
arc stipulated in Chapter VI of the Fund's Charter.

means the independent auditing company of DCVFMVNMIDCAP
LTl which conducts the annual audit of assets of
DCVIMVNMIDCAP ETF and included in the list of auditing
companics approved by the State Securities Commission. The auditing
company shall be appointed by the general meeting of investors.

means a sccuritics company with brokerage and self-irading operations

or commercial bank having a certificate of registration of depository
activities, which has cntered into a  contract to cstablish
DCVFMVNMIDCAP LTI with DCVI'M  I'und Management
Company.

“Marketl Maker”

L

means a sccurities company acting as an Authorized Participant
sclected by DCVFM Fund Management Company to enter inlo a
contract to provide markel making services lor DCVFMVNMIDCAP
ETE. DCVEFM Fund Management Company may appoint one or more
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Muthorized  Participants the Market Maker(s) of

DCVEMVNMIDCAP ETF.

&

*Distribution Agent”

means a securities company with securilies brokerage cﬁ‘aﬁﬂns and
a certificate of registration of public [und certificate distribution
aclivitics, which cnters into a confract lor  distribution of
DCVFMVNMIDCAP ETF Certificates with the Fund Management
Company and Authorized Parlicipants.

“Relevant Service Provider”

means the depository bank or VSD providing one or a number of fund
administration services or transfer agent services

“Fund's Charter”

comprises this document, the attached Appendices and lawful
amendments and supplements (if any). Authonized Parlicipants and
Inveslors registering to buy LT Certificates shall be deemed as
having passed the initial Charter.

“Prospeclus™

#Custodian Contract™

*lnvestor™

“(ieneral Meeting of

Investors™

means the document or electronic data publishing accurate, truthful
and objective information relating to the offering of Fund certificates,
the Fund Management Company and the relevant organizations of the
Iund.

means the contract entered inlo between DCVEM l'und Management |
Company and the Custodian Bank which is approved by the general
meeting of investors of DCVFMVNMIDCAP ETE.

means a domestic or foreign individual or organization hﬂldlE
DCVITMVNMIDCAP ETF Certilicates.

means the general meeting of Investors with voting rights which is
organized regularly or extraordinarily to approve importani issucs
relating to DCVIMVNMIDCAP ETF. The General Meeting of
Investors is the highest authority of DCVFMVNMIDCAP ETF.

“Board of Representatives of
the Fund™

means the representatives of Investors elected by the General Meeting
of Tnvestors to supervise the activities of DCVFMVNMIDCAP ETF,
DCVFEM Fund Management Company and the Custodian Bank on
behall of Investors.

“Charter Capital”

means (he net assct value of DCVEMVNMIDCAP ETF at the end of
the mitial public offering recorded in the Prospectus and the Fund's
Charter.

“DCVIMVNMIDCAP ETF
Certificate ™

“Creation TImit”

means the type of sccurities confirming an Tnvestor's ownership of a
capital contribution portion in DCVFMVNMIDCAP ETF. The par
value of a Fund certificate 13 WND 10,000,

One DCVFMVNMIDCAP ETF Creation Unit consists of one hundred
thousand (100,000) certificates. DCVFMVNMIDCAP ETT Creation
Unit is the trading unil in transactions under the basket exchange
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regime between DCVEMVNMIDCAP L1V and  Authorized
Participants and Investors. The Fund Management Company is entitled
to adjust the number of Fund certificates in one DCVFMVNMIDCAP
ETF Creation Unit, however, one Creation Unit must be ensured to
consist of no less than one hundred thousand (100,000) Fund
certificates.

*“Referenece Tndex /
VNMideap Reference Index”
(VMNMidcap)

means (he price index built from (he component stock basket of
VNAllshare, comprising 70 companies with the capitalized value after
VN30 satistyving the eligibility lo participate in the index set and the
screening conditions in accordance with repulations.

For detailed information about this index, please refer o TTOSE's
website.

“Component Securities”

means the underlying securities which make up the securities basket
of the Reference Index, not including derivative sccurities.

“Component Sceuritics
Basket™

means the basket ol Component Securitics designed to replicate the

performance ol the Reference Index and accepted by the [und

Management  Company in  fransactions ol exchange for

DCVFMVNMIDCAT ETT Creation Units.

The Component Securities Basket in an exchange (ransaction must

satisfy all the lollowing conditions:

o [Tt must] include a minimum 30% ol the number of the underlying
securities forming the Reference Index (securities basket of the
Reference Tndex);

* The value of the Component Securities Basket is not less than 95%
ol the value of the equivalenl securities basket of the Reference
Index,

“Initial 1ssuc Price™

means the price used by the Fund Management Company as the basis
for distribution of DCVEMVNMIDCAP ETF Creation Units 1o
Authorized Participants and Investors in order to collect the
Component Securities BBasket.

The Tnitial Issue Price cquals the total par value of one Creation Unit
(in the initial public offering) plus the Tssue Service Price preseribed
in this Prospectus.

“*Lxchanpe Traded Price”™

means (he price used by the Fund Management Company as the basis
for  exchanging one Creation Unil for the Component Sceurities
Basket from an Authorized Participant or an Tnvestor and vice versa.
The Lxchange Traded Price of the Component Securities Basket for
one Creation Unit (also called the Tssue Price) equals the net asset
value per Creation Unit caleulated at the end of the day immediately
preceding the Lixchange Traded Day plus the issue service price
applicable to the exchange transaction.

Prospectus of DCVEFMVYNMIDCAP ETF 1




“Transaction Valug™

The Exchange Traded Price of one Creation Unit for the Component
Securities Dasket (also called the Redemption Price) equals the net
asset value per Creation Unit calculated at the end of the day
immediately preceding the Uxchange lraded Day minus the
redemption service price applicable to the exchange transaction.

The Transaction Value mn the imitial public olfermg is equal to the (otal
par value of one Creation Unit multiplied by the quantity of
DCVIMVYNMIDCAP ETT Creation Units distributed.

‘I'he 'T'ransaction Value in an cxchange transaction is cqual to the net
assct valuc per Creation Unit at the end of the day immediately
preecding the Exchange Traded Day multiplied by the gquantity ol
DCVFMVNMIDCAP ETF Creation Units exchanged in the
transaction.

“Tssue Service Price”

means the service price payable by an Authorized Participant or an
Investor lo the Fund Management Company when buying
DCVEMVYVNMIDCATD ETF Creation Units in the initial public offering
or when conducling a transaction to exchange the Component
Securities Basket for DCVEFMVNMIDCAP ETF Creation Units.

This service price is collected upon conducting the transaction and
calculated as a percentage of the Transaction Value of the
DCVFMVNMIDCAP ETF Creation Units. This Issue Service Price
will be prescribed in this Prospectus.

“Redemption Service Price™

“Fund Yield”

“Final Capital Contribution
Registration Day™

means the service price payable by an Authorized Participant or an |
Investor to the Fund Management Company when conducting a
transaction to exchange DCVIMVNMIDCAP ETF Creation Units for
the Component Securities Basket.

This service price is calculated as a percentapge of the Iransaction
Value of the DCVI'MVNMIDCAP LTI Creation Units. ‘Lhis
Redemption Service Price will be preseribed in this Prospectus.
means the remaining profits of DCVIMVNMIDCAP ETV after
deducting eligible expenses and decided by the General Mecting of

Investors to be distributed in proportion to the ownership ratios of
Investors,

means the day on 1€rﬁich_cztﬁitﬁl rﬁiéing for DCVEMVNMIDCAP ETF
ends in accordance with current laws, applicable to the initial public
offering of I'und certificates.

“Fiscal Year”

means the twelve months from the beginning of 1 January to the end 1
of 31 December ol every Gregorian year. The lirst Fiscal Year of
DCVFMVNMIDCAP ETF will be caleulaled from the date

DCVEFMVNMIDCAP ETF 1s issued with a certilicate ol registration
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of cstablishment of the Fund by the S5C (o the end ol 31 December of
the same vear.

means the total wvalue of assels and investments owned by
DCVIMVYNMIDCAP LTF minus its liahilities on the Valuation Day.
The Fund Management Company is responsible (o determine the Net
Asset Value ol DCVFMYNMIDCAP ETT on a daily basis.

“MNet Asset Value of the
Fund”
“Net  Asset  Value per

Creation Lnit”

“Net Asset Value per Fund
certilicale™

“Indicative Nel Assel Value
per Fund certilicale”

equals the Net Asset Value of the Fund divided by the total number of
DCVIMVYNMIDCAP ETF Creation Unils. The Fund Management
Company is responsible to determine the Net Assel Value per
DCVEMVNMIDCAP ETF Creation Unit on a daily basis,

cquals the Net Asset Value of the Fund divided by the Lolal number of
Outstanding Fund certificates, The Fund Management Company is
responsible  to  determine Net  Asset  Value per
DCVEMVNMIDCAP ETF Cerlilicale on a daily basis.

the

{(hereinafter referred to as INAV) means the Net Asset Value per
DCVEMVNMIDCAP ETF Certificate determined on the basis of the
market price ol Component Securities from the most recently
conducted transaction in the trading session, This value is calculated
and provided by HOSE.

The Indicative Net Assel Value per Fund certificate is an indicative
value only, nol a value lo determine the traded price. The Indicative
Net Asset Value is updaled at least every fifteen seconds (15s) and is
published on the websites of DCVFM Fund Management Company
and on the system of HOSE.

*Waluation Day™

means the day on which DCVEFM Fund Management Company
determines the Nel Assel Value of DCVFMVNMIDCAP LTI in
accordance with current laws.

“Basket Exchange”

means the exchange of the Component Securitics DBasket for |
DCVEFMVNMIDCAP ETF Creation Units and vice versa. This
transaction is conducted between DCVIMVNMIDCAP LTI and
Authorized Parlicipanls or Investors, satisfying the conditions
preseribed in the Prospectus and the Fund's Charter.

“Exchange Traded Orders”

consist of buy orders in which Authorized Participants and Investors
request that the Fund receive the Component Securities Basket and
izsuc DCVFMVNMIDCAP ETF Creation Units, and sell orders in
which Authorized Participants and Investors reguest that the Fund
receive DOVEMVYNMIDCAP Y11 Creation Units and return the
Component Securities Basket.

“Lixchange Traded Day™

means the Valuation Day on which DCVEMVNMIDCAP ETE, via |

DCVFM  Fund Management issues and rcdeems

Company,
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 DCVFMVNMIDCAP ETF  Credtion Units  lrom  Authorized

Participants and Tnvestors in accordance with (he baskel exchange

Tegime.

“Cut-off Time”

Means the last poinl of lime at which a Distribution Agent or
Authorized Parlicipant receives Exchunge Traded Orders from
Investors for execution during an Lxchange Traded Day. The Cut-off
Time may not be later than the market closing time during an Exchange
Traded Day ol HOSE and 18 specilied in the Prospectus. The Cut-ofT
Time is 14:40 on an Exchange Traded Day (day T), This is the final
time for Authorized Participants and Distribution Agents to receive
Exchange Traded Orders of Investors for execution on an Exchange
Traded Dhay. Where there is any change to the Cut-off Time, the [fund
Management Company will provide prior notice on its website and

| update the Prospectus.

“Investment Fund
Administration Services”

“Transler Agent Services™

means the services authorized by the Fund Management Company to
a Relevant Service Provider to provide, comprising the following
activities:

- Making accounting entries of transactions of the Fund: recording
changes to the cash flows into and out of the Fund;

- Preparing financial statements of the Fund; coordinating with and
supporting the auditing organization of the Fund in conducting audits
of the Fund:

- Determining the Net Asset Value of the [und, the Net Asset Value
per Creation Unit and the Net Asset Value per Fund certificate in
accordance with law, the Prospectus and the I'und's Charter;

- Conducting other activities in accordance with law, the Prospectus,
the 1'und's Charter and the contract entered into with DCVI'M lund
Management Company;

means the services authorized by DCVFM Fund Management |
Company to a Relevant Service Provider to provide, comprising the
following activitics:

- Preparing and managing the register of Investors and the system of
accounts of Authorized Participants and Investors; and certifving the
ownership of Fund certificates;

- Recording exchange orders, buy orders and sell orders of Authorized
Participants and Investors; transferring the ownership of Fund
certificates; and updating the register of Investors;

- Assisting Investors in exercising the rights relating to the ownership
ol Fund certificates ol Authorized Participants and ITnvestors;

- Conducling other activities in accordance with law, the Prospectlus,
the Fund's Charler and the contract entered inlo with DCVFEM Fund
Management Company.
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In accordance with clause 46 of Article 4 of the Law on Sceuritics No.
54/2019/QH14 passed by the National Assembly of the Socialist
Republie of Vietnam on 26 November 2019 and taking cffcet on 1
January 2021,

“Related Person™

Other definitions (1l any) shall be construed as prescribed in the Law

“(ther Delinilions™
on Securilies and other relevant documcents.

I1. INVESTMENT OPPORTUNITIES

1. Overview of the Economy of Vietnam

The macro economy of Vietnam had achicved stability in the period of 2016-2019, which was
challenged to some extent by the COVID-19 pandemic in 2020-2021. Measures aimed at
restricting the spread of the pandemic have left various impacts on the economy, resulting in the
lowest growth of Vietnam's GDP in many years and even 4 negative growth in a quarter. ITowever,
with a strong macro foundation, Vietnam still has [liscal spaces with respect to policies and
resources to cope with changes in the international market and recover its economy after the

pandemic.

The successful vaccination campaign of Vietnam

The vaccination coverage with at least one dose ol Vielnam is 20% higher than the objective of
WIIO in 2021. Although after social distancing was lilled in October, the number of infected cascs
increased again at an average of 15,000 cases per day, in most cases the FO (infected people) were
able to isolate at home and rccover by themselves without causing too much pressure on the
healtheare system. 'L'his is the result of a successlul vaccination campaign of Vietnam in 2021, As
of mid-December, more than 135 million of doses ol vaccines in aggregate had been administered,
with 77% of the adult population in the country having the [irst dose and 60% of the population
having the second dosc. In fact, COVID is still considered a threat in the next few vears, and it is
critical to have our own sources of vaccine. Vietnam has produced Sputnik-V vaccine domestically
thanks to technology transfer from Russia, and 39 pharmaceutical companies have been licenced
to produce the medicine Molnupiravir of Merck for Covid treatment.

The differences between the monctary policies of powerful nations will be an advantage to
Vietnam.

The world is having two extremes in administering monetary policies. The US l'ederal Reserve
has confirmed it will accelerate the reduction of ils assel buy program. From January 2022, FED
will buy 60 billion USD each month, which is hall’ ol the buy level before November, and 30
billion USLY less than that of December. After the ollicial ending of QE, FED may increasc the
interest rate again and their forecast shows the possibilily of 3 interest rates increases in 2022, 2
increases in 2023 and another 2 increases in 2024, In Asia, however, the Central Bank of China
has sent oll a signal ol continuing support of the economy by redueing the compulsory reserve
ratc and pumping more hguidity 1nto the financial system. If the US and China strictly follow the
roadmaps they announced, the opposite monetary policies of these two powerful nations in the
world may offset cach other and reduce the negative impact on the Vietnam market. This may
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enable Vielnam to continue its pursuit of the policy of inflation stabilization and mainlenance ol
low interest rates for cconomy support and recovery after the pandemic.

TIGHTER CONTROL BY US CENTRAL BANK BUT CHINA STILL PURSUES LOOSER POLICY
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Vietnam remains an attractive destination for foreign capital flows

The investment fow into Vietnam has been maintained. The FDI capital flow continues being
disbursed into Vietnam and the total forceast disbursed amount in 2021 will be USD 18.7 billion
(a slight decrease from (he TISD 20 billion in 2020), which is quite high and feasible, with the
amount already disbursed in the first 11 months of the year being USD xx billion. In addition,
foreign remittance is also forecast to reach the record USD 18.1 billion in 2021. Even though the
trade balance is no longer al the record surplus and has only achicved a surplus of USD 100
million after the first 11 months of Lhe year, we expect resumption of production and trading in the
near future, after Vietnam has officially reopened the economy. Other macro factors remain stable,
S-year credit risk swap contracts are recorded at a low level of 105 points only and the nominal
inflation in the first 11 months o 2021 was only 1.84% compared to the previous year. VIND is
currently one of the strongesl currencies in Asia from the beginning of the year at the increase rate

of 0.4%.
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FD1 DISBURSEMENT EXPECTED TO INCREASE STRONGLY IN 2022
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The Government still have policy fiscal space to support economic recovery and development
in 2022-2023

The Mimistry of Investment and Planning is proposing a package for economic recovery and
shmulus for 2022-23, focussing on public investment, tax culs and interest rate support. It will
lake time for the National Assembly and the Government of Vietnam to discuss and produce
official figures, but the scope will definitely be significant this time when Vietnam has a low
subsidy rate compared to other countries in the region (expecied Lo be around 2.85% in 2021). and
liscal space is still available due to low public debts (44% ol GDP'), We expect packages for
economic recovery and stimulus to be critical, boosting the growth ol Vietnam in the next 2 years.
Vielnam's GDP may grow between 6.10%-9.60% in 2022, subject to the efficiency of
implementation of these packages and the progress of reopening inlemational flight routes.
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PUBLIC INVESTMENT CAPITAL DISBURSEMENT NORTH-SOUTH EXPRESSWAY TO BE THE FOCUS OF
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2. The financial market of Vietnam and investment opportunities

The financial market of Vietnam

Ihe closing VN-Index at 1498 points enabled Vietnam to become one of the best growing
securities markets globally in 2021 at the growth rate of 35.7%. and also demonstrated a significant
step forward in the process of market development, The markel has 63 companies with
capitalization of over §1 billion. The daily liquidity regularly exceeds the new average of §1
billion, higher than other newly emerging markets. In addition, the number of new accounts opened
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every month in November exceeded the total number opened in the whole yvear ol 2019, When
liquidity increased strongly in the first 6 months of 2021, the trading system was jammed, causing
a suspension of the market, however, this issue was completely solved in August. The
infrastructure will be comprehensively upgraded when the trading svstem ol Korea commences
aperation in the second quarter of 2022, 'IH) transactions when applying will ereate the loundation
for liguidity to continue increasing. Fulure contracts, oplions and other derivative products will

also be launched thereafter.
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The basic indices show that 2022 will continue Lo be a positive year even when the market in 2021
alrcady recorded an impressive increase. With 72% of the population double vaxxed and the fiscal
year support package to be launched, the economic recovery process is just at its initial stage. We
forceast that the EPS of the whole markel will increase by 22.6% and expect stock prices will
follow when the estimated PE in 2022 remains at 11,8 only. This is an attractive valuation rate
compared to the mtrinsic values of the market and regional countries.

MARKET VALUATION (2020-2022 CAGR) FOREIGN BLOCK CONTINUES NET SELLING
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Source: DCVIM
Investment opportunities

Vietnam is currently one of the rapid developing economies with a stable macro foundation, and
a bright investment spot in the region. Capital Nows from the transitions of global supply and
production chains are expected lo increase significantly in the next 3-5 years, especially when
Vietnam is strengthening its investment in infrastructure and improvement of the legal system,
New capital flows will creatc many job opportunities, support economic growth and help
accclerate the formation of the new middle elass of this country of 96 million people, thereby
inereasing domestic consumption and buying power. Retail and linancial service indusiries such
as banking, insurance, sccurities or real property will benelil therelrom. Together with Vietnam's
curtent efforts to renew itsell to satisly the crileria for becoming an emerging market, it is expected
that the securities markel will see the appearance o' many more investment opportunities.

IV, INFORMATION ABOUT THI FUND MANAGEMENT COMPANY

1. General information about the Fund Management Company
I.1.Name of the company: Céng ty C6 Phén Quén Ly Qu§ Péu Tu Dragon Capital Viét Nam

Name in English: Dragon Capital Vietfund Management Joint Stock Company

1.2.Licence for Lstablishment and Operation No. 45/UBCK-GP issued by the SSC on (8 January
2009,

Amended Licence No.: 88/GPDC-1IBCK issued by the SSC on 30 December 2020

1.3. Tead office address: 15" Floor, Melinh Point Tower, No. 02 Neo Duc Ke, Ben Nghe Ward,
District 1, IICMC

1.4.Telephone; (028) 3825 1488  Tax: (028) 3825 1489

1.5. Branch address: 24'"" Floor, Tower 1, Capital Palace, 29 Licu Giai, Ngoc Khanh Ward, Ba
Tdinh District, ITanoi.

1.6.Charter Capital: VND 214,772,030,000 billion

1.7.Introduction of the capital contributing sharcholders of DCVI'M Fund Management Company:

Introduction of the sharchalders of DCVFM Fund Management Company which contributed
capital at its establishment in 2003:

Value of legal capital

Name ol shareholder Crwnership ratio

contribution by par value
S Gon Thuong Tin Commercial ;
Toint Stock Bank 5.600.000.000 70.00%
I.J.rag.crn Capital  Management 2.400,000,000 20.00%
Limited
8,000,000,000 100.00%

Introduction of the sharcholders of DCVIM Fund Management Company which owned 5%
or more of the Charter Capital as at 30 December 202():
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Valuc of legal capital ;
Mame ol shareholder e & P Owmership ratio
contribution by par valuc

Dra;:l:on Capital Management (TTK) 107,135,190,000 49.889%
Limited
Dragon Capital Markets (E

ragon Copital. Murkets: (Berope) 101,336,840,000 47.18%
Limited
Others 6.300.000.000 2.94%

214,772,030,000 100.00%

1.8. Introduction of the structure of the Board of Directors

1.8.1 Mr. Dominic Scriven Chairman

Mr Dominic Seriven is a British national who graduated from Exeter University with a degree
in Law and Sociology. e has over 30 years of experience in invesiment in from London (o
Hong Kong, bul is eurrently focussing on the markel of Vietnam. He studied Vietnamese for
two years ai the Hanol Universily before co-founding Dragon Capital in 1994 Dragon
Capital is curvently managing nearly USD 7 billion (as of December 2021), operating in the
sectors of investmeni, capital markeis and micro finance. With his fluent Vietnamese, Dominic
has contributed to the development and administration of the financial markel. He iv also a
Board member of a number of Vietnam's listed companies. Dominic was awarded an (OBE in
20000 by the Oueen of England, and the President of Vietnam hestowed a Labor Order on lim
in 2014. From December 2020, Dominic Scriven has been officially nominated as the
Chairman of the Board of Directors of DCVEM.

1.5.2 Mr. Tran Thanh Tan Viece Chairman of the Board

Mr. Tran Thanh Tan was granted a Master's Degree in Managemen! from the Université
Libre de Bruxelles ("ULB”, Belgium). He has nearly 20 years' experience in invesimeni
analysis, conswltation on equitization and capital market development, and has coniributed
significantly to building and expanding Vietnam's secwrities markets. He sturted at Peregrine
Capital Vietnam, one of the largest investment banks in Asia in the 19905, studying investment
projects in capital markets and building the model of the securities market in Vietnam. He
then hecame a co-founder of Dragon Capital Group in 1994 and held the role of Director af
Invesiment and Capital Markets until 2003, During that period, he provided consultaiion on
the equitization process for over 20 enterprises, many of which were lisied from the first days
of Vietnam s stock exchanges, and held various senior management roles in many joint stock
companies. in 2003, as a representative of Dragon Capital's capital in the jfoint venture with
Sacombank JSC Bank, he established VFM and was the CEQ. In the initial years of its
operation, he provided the orientation for and made VFM a leading fund management
company in Vietnam in providing diversified financial products and services with investment
efficiency. He has heen awarded the Merii Ceriificates of "Outstanding Vietnamese
Entreprenewr " and "Chdstanding Saigon Enireprenewr” by the People's Commiltee of Ho Chi
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Mink City on the Vietnam Entrepreneur Days in recent years. He is a Standing Member of the

Club of Listed Companies, member of the Securities Trading Association and Chairman of

the Vietnamese I'und Management Club. In December 2020, Mr Tran Thanh Tan ways
officially nominated as the Vice Chairman of the Board of Directors of DCVEM.

1.8.3 My Le Anh Minh Board Member

Mr. Le Anh Minh graduated from Vietnam's Banking University in 1991, He then joined
Peregrine, where he completed Vietnam s first Md&: A deal with the take-over of Dai Nam Bank,
e helped restruciure the bank and ran its business development and credit activities. In 1996-
98 Mr. Minh attended Wharton Business School of Pennsylvania as a Fulbright Scholar,
earning an MBA and then returning to Vietnam as Coca-Cola's regional Financial Services
Manager. Mr. Minh joined Dragon Capital in 2002 and served as CI'O until 2013, when he
hecame CEQ). He stepped back from this position in December 2017 to pursue a doctoral
degree in business. Minh currently sits on the Board of lo Chi Minh Securities Corporation
(HSC).

1.8.4 Mr. Beat Schurch Board Member
Beat recetved a Masier s Degree in Economics from the University of St Gallen, Switzerland,
in 1992, and moved fo Southeast Asia (o work. He worked with Swiss manufacturing and
trading firms throughout the region for 1) years. He moved from the marketing and profect
sectors to the managemen! secior and operated in fields as diverse as energy, health care,
chemicals, consumer products, and machine components. In 2002, Beal moved to Thailand as
head of the business consulting division of Synovaie. In 2006, he was hired by Indochina
Capital Group in Vietnam as CFO, and was later promoted (o be CEQ of the firm s Equity

Division. In 2010 he moved to Dragon Capital as Deputy COO and was appointed CEQ in

Digcember 2017

L85 Mr. Johan Nyvene Board Member
Mr. Johan Nyvene has been a Board member of Ho Chi Minh Securities Corporation (HSC)
from 2007 fo now. Johan was the Chief Executive Officer of HSC from 2007 10 2019. Under
his management in twelve years, HSC has visen from an average securities company lo the
No. | pesition since early 2012 with the largest market share in more than 100 securities
companies throughout the country.

[.9. Introduction of the Management Structure of DCVI'M I'und Management Company
Mr. Beat Schurch Chicf Executive Officer, legal representative.

1.10. Introduction of fund operators of DCVFMVNMIDCAP ETF
o My Luomg Thi My Hanh fund operators of DCVFMVNMIDCAP ETF
Ms Luong Thi My lanh graduated with Honours in Business Administration from the
Feonomics University. In addition to attending training programs on securities investment
and administration in Vietnam and abroad, she is an honoured member of CliA Institute. In
2012, My Hanh earned an MBA from Gloucestershire University (UK).
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Ms Hanh has more than 15 vears of experience in financial investment and 3 years'
experience in auditing finance al KPMG Vietnam. Joining DCVEM from its initial days, she
was in charge of analysis and successfully cavried out investment deals for the funds which
the Company manages. In 2003, My Hanh was appointed as the Head of Investment Portfolio
Management, in charge of mangging investment activities of Vietnam Securities Investment
Fund (VT - now DCDS Fund), and she helped VIFI become the domestic fund with the
highest growth rate in 2006 according to the LCV Rothsehild's assessment, Al present, Ms
tanh is the Manager of the Domesiic Asset Division at Dragon Capital Vietfund
Management.

o My, Fu Duc Suu fund operators of DCVEMVYNMIDCAP ETF

Mr, Vu Due Sun graduated from Ho Chi Minh City Pedagogy University in Malhematics in
2000, Afterwards, he completed a Master degree in Applied and Calculus Mathematics at
Chrléans University in 2010 and a Master degree in Mathematical Statistics and Probability
Theories af the University of Social Seiences of llo Chi Minh City in 2016. In addition, he
has attended various training courses on Securities investmeni and administration in
Fietnam and overseas. Mr. Suu currently has a quantitative finance certificate and a fund
management practising licence.

Mr. Suu has more than 10 years of experience in financial investment at DCVFM. From
2006, Mr. Suu has been appointed as the Head of Invesiment Porifolin Management, in
charge of managing investment activities of the securities invesimen! fundy managed by
DCVEM,

111, Introduction of the Investment Council (summary information of members).
DCVFMVNMIDCAP ETF is the type of market index simulator fund and thus the Investment
Couneil does not apply as with normal active funds.

2. Operational status of DCVFM
2.1.  Financial statuy of the most recent 05 years:

Year | Revenue (VND) _Pmﬁr (VND)
2016 34,023,684,228 385,439,355
2017 50,533,240,186 14.286,116,321
2018 128,754,428,021 44,836,512 858
2019 02,291,195,197 3,5716,891,736
2020 | 90,571,658,131 24,284,283 496

Source: Financial statements of DCVFM through the vears
Information about performance of DCVEM Fund Management Company in the past does not
imply guarantee of its ability for performance in the future.

2.2, Funds currently managed by DCVIM:
Open-ended funds:
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e« DC Dynamic Sceurities l'und (DCDS)

e« DC Bluechip Fund (DCBC)

o DC Bond Fund (DCRF)

e DC Income Plus Bond Fund (DCIP)

e Vietnam Select Equities Investment Fund (VFMVSE)

Ll ls:

s DCVEMVN30 ETE

o DCVFEFMVN DIAMOND ETT
For details of the funds, please refér (o the Products Section on the website dragoncapital.com.vn
V. CUSTODIAN BANK

Name of the bank: Standard Chartered Bank (Victnam) Limited

Licence for Establishment and Operation No. 236/GP-NHNN issued by the State Bank of Vietnam
on 8§ September 2008

Certificate of Registration of Securilies Depositoty Operation No. 08/UBCK-GCN dated 7 May
20015 issued by the State Securities Commission

Hcad office: Rooms 1810 to 1815, Keangnam Hanoi Landmark, E6 Pham Hung, Me Tri Ward,
Nam ‘[u Liem District, [Tanol, Vietnam

Telephone: (024) 3936 §000 Fax: (024) 3248 4355

VI. AUDITING COMPANY

Lvery year, DCVFM Fund Management Company will proposc at least 02 auditing companies to
submit to the General Meeting ol Investors for selection. The sclected Auditing Company will
conduct ammual audil ol the assets of DCVEMVNMIDCAP 1T, to ensure the accuracy of the
figures reported to Investors.

The Auditing Company ol DCVEMVNMIDCAP LTI is expected to be PriceWaterhouseCoaoper
(PWC), or KPMG.

VII. AUTHORIZED PARTICIPANTS AND DISTRIBUTION AGENTS OF FUND
CERTIFICATES
1. Authorized Participants

L1.  IIe Chi Minh City Securities Corporation (HSC)
Ilead office: Floors 2, 5, 6, 11 and 12, AB Tower, 76A Le Lai, Ben Thanh Ward, District
1, ITCMC
Telephone: (028) 3823 3299 Fax: (028) 3914 3209
Licence for Establishment and Operation No. [ 1/UBCK-GPHDED dated 29 April 2003
L2, KIS Vietnam Securities Corporation (KIS)
Head office: 3 Floor, TNR Building, 180 — 192 Nguyen Cong Tru, Nguyen Thai Binh
Ward, District 1, HCMC
‘T'elephone: (028) 3910 2222 Fax: (028) 3910 7222
Licence for Operation No. 56/UBCK-GPHDKD 1ssued by the S5C on 05 July 2007
1.3.  Viet Capital Securitics Joint Stock Compuany (VCSC)
Head office: 15™ Floor, Bitexco Financial Tower, No. 02 Hai Tricu, District 1, HCMC
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Telephone: (028) 3914 35 88  T'ax: (028) 3914 3209
Licence for Operation No. 68/UBCK-GP issued by the SSC on 06 November 2007

2. Distribution Agents of Fund certificates

The list of designated Distribution Agents (if any) is set out in and will be periodically updated in
Appendix 1 of the Prospectus and on the website dragoneapital.com.vn

VIIL AUTHHORIZED ORGANIZATIONS
1. To carry out fund administration services:

Standard Chartered Banlk (Vietnam) Limited

Ilead office: Rooms 1810 to 1815, Keangnam Ilanoi Landmark, E6 Pham Hung, Me Tri Ward,
MNam Tu Liem District, Hanod, Vietnam

Telephone: (024) 3936 8000, Fax: (024) 3248 4355

Scope of scrvice: investment [und administration services.

Payable expenses and lorm of payment are prescribed in detail in Section 2.6, Article 2
Chapter IX of this Prospectus.

2. To carry out Transfer Agent Services:

Vietnam Securitics Depository Centre (VSI))

Address: 112 Hoang Quoc Viet Street, Co Nhue 1 Ward, Bac 'I'u Liem District, Hanoi
Telephone: 024 3974 7113 Fax: (024 3974 7120

Established under Deeision No. 171/2008/ QD- TTg dated 18 December 2008 of the Prime
Mimnister on the basis of conversion and re-organization of the Sceurities Depository Centre to
operate under the model of State-owned single member limited liability company in accordance
with the Law on Sceuritics.

Scope of service: transfor agent services.

Payable expenses and form of payment are prescribed in details in Section 2.6, Article 2 —
Chapter IX of this Prospectus.

IX. INFORMATION ABOUT DCVFMVNMIDCAP ETF

1. General Information about the Fund
1.1 Nanme and contact address of the Fund

Name of the Fund: Qui LTI DCVFMVNMIDCAP
Name in English: DCVEFMVNMIDCAP ETT

Contact address: 15" Floor, Me Linh Point Tower, 02 Ngo Due Ke, Ben Nghe Ward, District 1,
IICMC

1.2 Certificate of regivtration of offering:
Cerlificale of registration of offering No 132/GCN-UBCK issued by the SSC on May 25" 2022

1.3 Certificate of registration of establishment of the Fund:
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Certificate of rcgistration of establishment of the Fund No40/GCN-UBCK issued by the SSC on
23/8/2022

1.4

Nature and term of operation of the Fund

e DOVEMVNMIDCAP ETF is an exchange traded fund (ETT), operaling in accordance
and complying with the law of Vietnam.

e The term of operation of DCVFMVNMIDCAP ETT is calculated from the date the Fund
is issued with a licence for estublishment by the SSC and its term ol operation is
indefinite.

2. Fund's Charter in the initial issue

The Fund's Charter is summarized in the following main information:

2.1

A

General provisions
DCVIEMVNMIDCAP ETF is an open public fund, formed from the receipt and exchange ol

the Component Securilies Basket for Fund certificates and are listed and traded on ITOSE.

The minimum Charter Capital expected to raise in the inilial public offering of
DCVFMVNMIDCAP LTT is fifty (50) billion Victnamese Dong, equivalent to fifty (50)

DCVFMVNMIDCAP ETT Creation Unils. The par value of each Fund certificate is VND ten

thousand (10,000).
DCVIMVNMIDCAT ETF appoints DCVIM Fund Management Company as the sole agent

to raise capital and issue DCVEFMVNMIDCAP ETF Certilicates.

Provisions on investment ohjectives, policies and restrictions

2.2.1. Investment objectives

The objectives of DCVFMVNMIDCAP ETY is to produce the nearest possible replication of
the performance of the Reference Index.

2.2.2. Investment strategies

DCVIMVNMIDCAP ETF uses the sampling strategy to carry oul pre-determined investment
objectives. The Fund will be directed towards sample selection and optimization, giving
priority to stocks with high capitalization value and liquidily in and outside the Reference
Index basket in order to (1) limit liquidity risks for the investment portfolio and (2) strcamline
the portfolio to cnable Authorized Participants to casily conduct exchange (raded and market
making activitics while ensuring (hat tracking crrors comply with regulations.

2.2.3. Permitted assets for invesiment

a.
h.
.

E.

Component Securities in the Referenec Index basket;

Deposits in commercial banks in accordance with the law on banking;

Monetary market instruments including valuable papers and negotiable instruments in
accordance with law;

Debt instruments of the Government, Governmenl-guaraniced bonds and municipal bonds;
Listed stocks, stocks registered for trading, bonds listed on stock exchanges and public fund
certificales;

Derivative securities listed and traded on stock exchanges and only aimed at hedging for
underlying securitics currently held by the Fund and minimizing tracking errors;

Accrued rights altached to sccurities currently held by the Fund.
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2.2.4. Investment structure

In order to carmry out the investmeni objective of simulating the Reference Index, the
investment structure of DEVIMVNMIDCAP ETF is designed to hold as a majority listed
stocks and to ensure compliance with investment restrictions in accordance with regulations.

2.2.5. Investment restrictions
22,51 The investment portfolio of DCVIMVNMIDCAP ETF must match the investment

objectives and strategies specified in Article 9 of the Fund's Charter and the Prospectus.

2.2.5.2 The investment portfolio structure of DCVFMVNMIDCAP ETF must comply with the

w©

provisions of the Fund's Charter and the Prospectus and ensure the following:
Not to invest in securities of an issuing organization for more than 10% of the total valuc of
sccurities currenlly in circulation of such organization, except for debt instruments of the
Government;
Not to invest more than 20% of the total value of assets of the Fund in securities currently in
circulation and the assets (if any) prescribed in sub-clauses (b) and (¢) of clanse 3 of Article 9
of the Fund's Charter of onec issuing organization, cxcepl for debt instruments of the
Crovernment;
Excepl lor Component Sccurities included in the Reference Index basket, not to invest more
than 30% of the total value of assets of the ['und in the assets prescribed in sub-clauses (b),
(¢), (&) and (f) of Article 9 the Fund's Charter, issued by companies in the same group of
owner-related companics in the following cascs: parent company and subsidiary company;
companies owning more than 35% of shares or capital contributions of onc another; or 4 group
of subsidiary companies having the same parcnt company:
Not to invest in its own cerlilicates:
To invest only in public fund certificates, stocks of other securitics investment companies
managed by other fund management companics and Lo ensure the following restrictions:
Not to invest in more than 10% of the total number of outstanding Fund certificates of one
public fund or stocks currently in circulation of one public securitics investment company;
Not to invest more than 20% of the total value ol assets of the lund in fund certificates of onc
public fund or one public securitics investment company;
Not to invest more than 30% of the total value of assets of the Fund in public fund certificates
or stocks ol public securitics investment companies;
Not to invest in real property, unlisted stocks, stocks not yet registered for trading of public
companies, capital contribution portions in limited liability companies or privately placed
bonds; except where they arc assets the Fund enjoys from owner's rights;
Not to invest in securities issued by the Fund Management Company, Related Persons of the
Fund Management Company or Authorized Participants cxcepl where they arc Component
Sccurities included in the Refercnce Index hasket;
At all times, the total global exposure in derivative securitics conlracts and the balance of
payables of the Fund may not exceed the Net Asset Value of the Fund.

2.2.6. Borrowing and lending activities, repo transactions and margin trading

The Fund Management Company may not use capital and assets of the Fund to provide a loan
or a guarantee for any loan.

Prospectus of DCVEIMVNMIDCAP ETF %



DCVEM Fund Management Company may not borrow [or investment, except for shorl-lerm
loans made in accordance with the law on banking to cover necessary costs for the Fund or lo
make payments for Fund certilicate transactions with Tnvestors. The total value of shori-term
loans of the I'und may not exceed five percent (5%) of the Net Asset Value of the Fund at all
times and the maximum loan term is thirty (30) days.

DCVFM Fund Management Company may not use assets of the Fund (o carry out margin
trading (borrowing lo buy securitics) for the Fund or for any other individual or organization;
and may not use assets of the Fund to carry out short sale or securitics lending transactions.

2.2.7. Method of investment selection

In order to replicate the Relerence Index, the Fund will make investments using the sampling
strategy in the Component Securitics of VINMideap Index, When the Reference Index has
changes during regular or irregular reviews, the Fund will adjust the weightings of the codes
in the basket based on the changes of the Reference Index.

2.2.8. Method to determine the Net Asset Value

Speeified in Article 52 of the Fund's Charter and Article 4, Chapter X in this Prospectus.

2.3, Specific characteristics of investment Fund certificates
2.3.1. Investors:

Investors of DCVEMVNMIDCAP LT are domestic and forcign organizations and
individuals owning at least one (01) DCVEMVNMIDCAP ETF Certificate. Investors shall
not bear any legal liability for nor have any other obligations to the I'und other than the
liabilitics within the scope of the number of Fund certilicates they own.

Institutional Tnvestors comprise economic and social organizations recognized by the law of
Vietnam. An Investor being a legal person shall appoint a lawful representative to represent
the number of Fund certificates il owns. Nomination, cancellation or replacement of such
representative must be notified in writing, signed by the authorized representative of the
institutional Investor.

State owned agencies and units of the people’s armed [orces of Vietnam may not engage in
capital contribution (o establish the Fund or buy DCVFMVNMIDCAP ETF Certificates.
Capital contribution to establish the Fund or buy of Fund certificates by credit institutions,
insurance cnterprises, securilies business organizations or State owned single member limited
liability companies shall be made in accordance with the relevant specialized laws.

There is no ownership ratio restricion with respect to loreign Investors in
DCVEFMVNMIDCAP ETT.

The Fund Management Company and Related Persons of the I'und Management Company
may make capital contributions to establish the Fund, buy Fund cerlificales and trade
DCVFMVNMIDCAP 1L Certificates currently managed by the Company at the same
trading prices as applicable to other Investors.

2.3.2. Conditions for capital contribution and conditions for payment applicable to Investors

making capital contributions to DCVFMVNMIDCAP ETF
Investors owning Component Securities and satisfying requirements on weightings and
number of securities in the Component Sceurities Basket as notified by the Fund Management
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Company upon carrying an exchange transaction [or DCVIMVNMIDCATP ETT Creation
Unils, except where an Investor carries out an exchange transaction for DOCVFMVNMIDCAP
ETF Creation Units with additional payment in cash and/or an Authorized Participant or
Dhstribution Agent buys Component Securities Basket for an lnvestor.

e AnlInvestor owning at least 01 (onc) DCVFMVNMIDCAP ETF Creation Unit when carrying
out a transaclion to exchange Fund certificates for Component Securitics.

e  AnInvestor may carry out un exchange transaction only via the Authorized Participant where
the Investor has opened a sceurities (rading account and with whom it has entered into a
service contract for exchange trading,

2.3.3. Rights and obligations of Investors

2.3.3.1. An Investor has the following rights and obligations:

4. To enjoy benelits from investment activities of the sceurities investment fund in proportion to
the capital contribution ratio;

b.  To request that DCVIM lund Management Company, on behalf of DCVFMVNMIDCAP
LTF, conduct an exchange of the Component Seeutities Basket for DCVIEMVNMIDCAP LT
Creation Units and vice versa as prescribed in this Prospectus,

c. To transfer or sell DCVFMVNMIDCAP LT Certificates through the trading system of stock
exchanges in accordance with (he current laws on securities and the sceurities market.

d. To enjoy the benefits and assets lawfully distributed from liquidation of assets of the l'und in

proportion to the number of Fund certificates owned by the Investor (if any remaining).

To initiate legal action against the securities investment fund management company, the

Custodian Bank or a relevant organization il such organization breaches its lawful rights and

&

nlerests,

f. To be entitled to cqual treatment with cach Fund certificate entitling its owner to equal rights,
obligations and interests;

g. The right to transfer Fund certificates froely, except where transfer is restricted in accordance
with law, in the Prospectus and the I'und's Charter;

h. The right to full access to regular information and extraordinary information aboul the
operation of the Fund;

1. Rights and respomsibilities to attend meetings of the General Meeting of Investors and exercise
the right to vote in person or via a proxy or remote voting (by post, fax, email, attendance at
online conference, electronic voting or other electronic forms);

J- To exercise its rights through the General Meeting of Investors and to be obliged o observe
decisions ol the General Mecting of Investors:

k. Tocomply with the Prospectus and the Fund's Charter, and to observe decisions ol (he General
Mecting of Investors.

L. To pay in [ull the Component Securities Basket, DCVEMVNMIDCAP LETF Certificates or
money Lo buy DCVIMVNMIDCAP ETF Certificates as committed within the prescribed
time-limit and to be liable for the debts and other property obligations of the Fund within the
extent of the amount paid upon buying Fund certificates.

m. Other rights and obligations in accordance with the law on securitics, the Prospectus and the
Fund's Charter.

233.2. An Investor or a group of Investors owning 5% or more of the total number of
Outstanding Fund certificates has the lollowing rights:
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To review and make an extract from the minutes book and resolutions of the Board of
Representatives of the Fund, annual financial statcments and reports of the Custodian Bank
relating to the operation ol the Fund;

To request that the Fund Management Company convene an extraordinary meeting of the
General Meeting of Investors in the following cases:

The Fund Management Company or the Custodian Bank breaches smy right of Investors or
any obligation of the Fund Management Company or the Custodian Bank, or issues a decision
exceeding its authority prescribed in the Prospectus, the lund's Charter. the Custodian
Contract or as assigned by the General Meeting of Tnvestors, causing losscs to the Iand:

The term of the Board ol’ Representatives of the I'und has expired for more than 06 months
and no replacement has been elected;

Other cascs as prescribed in the Prospectus or the Fund's Charter;

To request that the Fund Management Company or the Custodian Bank explain abnormal
issues relating to assets and asset managemenl or trading activities of the 'und. Within a time-
limit of 15 days from the date of receipt of the request, the Fund Management Company or
the Custodian Bank must respond to the Investor(s);

To recommend issues to be included in the meeling agenda ol the General Meeting of
Investors, Recommendations must be made in writing and senl lo the Fund Management,
Company no later than three (03) business days before the opening date:

Other rights and obligations as preseribed in the Prospectus and the Fund's Charter.

&
2.3.3.3. An Investor or a group ol Investors owning 10% or more of the lotal number of

Outstanding Fund certificates has the right to nominate people to the Board of Representatives
of the I'und. The sequence and procedures for nomination shall apply similur to the provisions
in the law on enterprises applicable lo nomination to the Board of Managemenl by a
sharcholder or group of shareholders owning 10% or more of the total number of ordmary
sharcs,

2.3.3.4. A request or recommendation ol an Investor or a group of Investors as prescribed in

subscctions 2.3.3.2 and 2.3.3.3 must be made in writing and must contain the full name(s),
contact address, number of civil identity card or citizen identity card or passport or other
lawlul personal identification; name, head office address, nationality, number of enterprise
registration cettificate or number of decision on establishment in respeet of an institutional
Investor; number of Fund certificates held and holding time of each Investor, total number of
Fund certificates of the whole group of Investors and ownership ratio in the total number of
Qutstanding Fund certificates of the l'und; contents of the request or recommendation;
grounds and reason. In the casce an extraordinary meeting of the General Meeting of Investors
is convened in accordance with point b subsection 2.3.3.2, documents proving the reason for
such convening; or documenls and evidence of the breach of the Fund Management Comparny
or the Custodian Bank, or ol'a decision cxeceding the authority prescribed in the Prospectus,
the Fund's Charter or the Custodian Contract must be enclosed.

2.3.4. Register of ownership of Fund certificates

Within a time-limit of five (05) days from the effective date of the certilicale ol registration
ol establishment of the l'und, the organization providing Transfor Agent Services is
responsible to prepare the register of Investors and certily the ownership of Authorized
Participants and Investors of the numbers of DCVEMVNMIDCAP LTI Certificates
registered to buy. The register of Investors of DCVFMVNMIDCAP ETF may be a written
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(i)

]

2.3,

document or an electronic lile or both. The register of Investors must record correetly and
fully the following main contents:

Name of DCVIMVNMIDCAP ETF; head office address of the Fund Management Company;
name and head office address ol the Custodian Bank; full name ol the Fund: and codes of the
listed securitics of the Fund (il any);

The total number of Fund certificates permitled to be offered, the total number of Fund
cerlificates already sold and the total value of capital raised for the Fund;

Name and head office address ol the Fund Management Company and the Custodian Bank,
and codes of the listed securities of the Fund (if any);

Information about Investors and Authorized Participants:

Regarding individuals: Full name of the Investor, No, of valid civil identity card or No. of
citizen identity card or No, of valid passport or other lawful personal identification, contact
address, contact telephone number, email address (il any);

Regarding organizations: Full name, abbreviated name, transaction name, head office address,
No. ol licence for establishment and opération/enterprise registration certificate; full name,
No. of ¢ivil identity card or No. of valid passport, contact address, contact lelephone number
and ematl address of the individual authorized by the organization to trade Fund certificates:
Securities depository account number (if any): account number ol the Tnvestor; securitics
trading registration code (of foreign Tnvestors); number of DCVFMVNMIDCAP LITF
Creation Units owned; ownership ratio; date of registration to buy and date of payment;
enclosed certification of V5D of the detailed Component Sccurities Basket of each Authorized
Participant or Investor currently frozen for the purpose of including in DCVIMVNMIDCAP
ETF; securities trading registration code (of foreign Investors);

Date of registration of ownership of Fund certificates (in the main book);

Date of preparation of the register of Tnvestors.

The Fund Management Company and the organization providing Transfer Agent Services
must always have complete information about the ownetship of each Investor. Information
about assets of an Investor in the main book is the evidence conlirming ownership of Fund
certificates of such Investor. Ownership of an Investor is established from the time the
information about the ownership ol such Investor is updated in the main book.

T'he register ol Investors is kept at the head offices of the organization providing Transfer
Agent Services and the Fund Management Company,

5. Voting rights of Investors

Lach Fund certificate shall have one voting right. The Custodian Bank, the Fund Management
Company, the audiling organization and the law (irm providing services to the Fund are
entitled to altend the General Meeting of Investors bul may not vote.

2.3.6. Cases ol restructuring or dissolution of the Fund and rights of Investor in the case of

liquidation or dissolution of the Fund
Dissolution of the Fund
a.  Dissolution of the I'und is conducted only in the following cases:

(i) The Fund Management Company is dissolved or goes bankrupt, or the Licence for
Establishment and Operation of Fund Management Company is revoked without
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determining a replacement DCVEM two (02) months (rom the date dissolution or
bankrupley occurs or the Licence is revoked:

(ii) DCVFM Fund Management Company makes a request for lermination of its rights
and obligations with respeet to DCVIMVNMIDCAP ETF which is approved by the
General Meeting ol Investors without determining a replacement DCVFM within
two (02) months from the dale (he request of Fund Management Company is
announced;

(iii)The Custodian Bank is dissolved or goes bankrupt, or the Licence for Establishment
and Operation of the Custodian Bank is revoked without determining a replacement
custodian bank within two (02) months from the date dissolution or bankruptey
pecurs or the Licence is revoked;

(iv) The Custodian Bank makes a request lor lermination of its rights and obligations with
respect to DCVIMVNMIDCAP ETF without determining a replacement custodian
bunk within two (02) months from the date the request of the Custodian Bank is
announced;

(v) The Nel Asset Value of the l'und falls under ten (10) billion continuously in six (06)
months;

{vi)The Fund is dehsted.

(vii) The Fund is dissolved under a decision of the General Meeting ol Investors.

b. Dissolution of the Fund must be approved by the State Securities Commission and
conducted in accordance with law.
2.4, Trading mechanism for Fund certificates
2.4.1 Process for recciving exchange orders and conditions for exccution of exchange orders

As preseribed in Article 16 of the Charter of DCVEMVNMIDCAP ETF and in clauses 3.1, 3.2
and 3.3 of Article 3, Chapter X of this Prospectus.

2.4.2 Cases of suspension of Fund certificate trading or partial execution of trading orders

As prescribed in Article 16 of the Charter of DCVFMVNMIDCAP ETF and in clause 3.9 of Article

3, Chapter X ol this Prospectus.

2.5, Principles for determination of trading price of Fumnd unit

2.5.1 Valuation frequency and method to determine trading price per Fund unit
The Exchange Traded Price shall be determined at the end of the day immediately preceding
the Exchange Traded Day and announced to Investors on the Fund certificate traded day on
the website and at the ollice of DCVFM l'und Management Company and in accordance with
regulations on information diselosure.

2.5.2 Form of information disclosure about trading prices, information disclosure places and
information disclosure frequency

s Information disclosure relating to activities ol the Fund shall be carried out by the Fund
Management Company in accordance with the law on information disclosure on the securities
market.

¢ A notice to convene a meeling of the Board of Representatives of the Fund shall be deemed
as being communicated o each member of the Board of Representatives ol the Fund if notified
in person to members of the Board of Representatives, or sent in writing lo the addresses
notified to the Fund by members of the Board of Representatives of the Fund.
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e The Prospectus, the summary Prospectus: audited financial statements; semi-annual [inancial
statcments; and monthly and annual operational reports of the Fund shall be provided free of
charge to Investors on the website of the Fund Management Company and the system of
Distribution Agenls, or sent directly by cmail to Investors.

e Convening letters for meetings, summons, notices, orders, or materials lo be sent to the Fund
or operators of the Fund may be sent by direct delivery or posted to the office address
registered by the Fund, in a stamped envelope addressed (o the Fund or operators of the Fund.

* The Fund Management Company carries out information disclosure in accordance with the
law on securitics and the securilies market.

2.5.3 Information about service prices

e ‘The Issue Service Price applicable to transactions to exchange Component Securities for
DCVFMVNMIDCATP ETF Certificates shall be 0% of the Transaction Value of the Creation
Uinit;

¢ The Redemption Service Prices applicable to transactions to exchange DCVFMVNMIDCAP
ETF Certificates for Component Securities shall be:

v' 0,15% of the Transaction Value of the Creation Unit for an Investor:

v 0,1% of the Transaction Value of the Creation Unit for an Authorived Participant;

v 0% of the Transaction Value ol the Creation Unit for an Authorized Participant being a market
making member.

2.6, Information about service prices payable by the Fund

As preseribed in Chapter X1 of the Fund's Charter and Chapter X1 of the Prospectus.

2.7, Profit distribution and taxation policies

2.7.1. Methods of profit determination and distribution of the Fund:

- To minimize costs incurred, DCVFMVNMIDCAP ETT will not carry out prolit distribution.

- All profits ol the Fund arising during the operational process shall be acerued o increase the
Net Assel Value of the Fund.

2.7.2. Taxation policies:
During the process of frading l'und certilicates, tax obligations may arise and be payable by
Investors in accordance with law. Tax obligations directly related to Investors are not reflected
in the operational results of DCVFMVNMIDCAP ETT.

2.8. The General Meeting of Investors

2.8.1. Annual and extraordinary meetings of the General Meeting of Investors

2.8.1.1 The General Mceting of Investors is the highest authority of DCVFMVNMIDCAP E'TF.
All Investors whose names are included in the list of registration ol Tnvestors before a mecting
is convened have the right 1o allend the General Mecting.

2.8.1.2  Annual meetings of the General Meeting of Investors are organized within a time-limit
ol 04 months from the end date of the Fiscal Year. At the request of the Board of
Representatives of the l'und, an annual meeting of the General Meeting of Tnvestors may be
postponed but not for more than 06 months from the end date of the iscal Year and the State
Securitics Commission must be notified thereof.

2.8.1.3  Anannual meeting of the General Mecting of Investors may be organized in the [orm of
meeting in person, or collecting written opinions, or altending and voting at an online
confercnee, electronic voting or other electronic forms. A meeting of the General Meeting of
Investors in the lorm of collecting written opinions may be conducted in the form of mailing

Prospoclus of DCVFMVNMIDCAP L1V 2



written documents or sending email. The General Meeting of Investors authorizes the Board
of Representatives of the Fund Lo approve the rules of the forms of meeting by collecting
written opinions, online conference, electronic voting or other clectronic forms (il'any).

2.8.1.4 ‘l'he program and agenda of the General Meeting of Investors are prepared by the Fund

Management Company similar (o the program and agenda of the General Meeling of
Shareholders in aceordance with the law on enterprises. Al least (7 business days before a
meeting of the General Meeting of Investors, the Fund Management Company must send to
the State Securities Commission all the program, agenda and relevant materials, and al the
same time, carry out information disclosure in accordance with regulations.

2.8.1.5 The costs of annual meetings of the General Meeting ol Investors and the first meeting

of the General Meeting of Investors shall be paid by the Fund.

2.8.1.6 Extraordinary meetings of the General Meeting of Tnvestors

.

The Fund Manapement Company is responsible lo convene extraordinary meetings of the
General Meeting of Investors in the following cases:

When considercd nceessary for the interests of the Fund by the Fund Management Company,
or the Clustodian Bank, or the Board of Representatives ol the Fund:

At the requesl ol an Tnvestor or a group of Investors as prescribed in the Prospectus or the
Fund's Charler.

The organization of an extraordinary mccting of the General Meeling of Investors as
prescribed in sub-clause a ol subscction 2.8.1.6 of this section must be carried out within thirty
(30) days from the dale the Fund Management Company receives a requesl Lo convene an
extraordinary meeting ol the General Mceting of Investors, which must specily the reason for
and purpose of the meeting, with all the signaturcs of the relevant Investors.

1n the case the Fund Management Company fails to convene a meeting of the General Meeting
of Investors as prescribed in sub-clause a of subscction 2.8.1.6 above, the Fund Management
Company must be responsible before the law and must compensate for the damage arising to
the Fund (if any). In the case the Fund Management Company fails to convene a meeting ol
the General Mecting of Investors as prescribed in point a of subsection 2.8.1.6 above, within
a time-limit of the subsequent 30 days. the Board of Representatives of the I'und or the
Custodian Bank shall replace the Fund Management Company to convene a meeting of the
General Meeting of Investors in accordance with the sequence and procedures preseribed in
the Prospectus and the Fund's Charter.

2.8.2. Rights and duties of the General Meeting of Investors
2.8.2.1. Flection, removal and dismissal of the Chairperson and members of the Board of

Representatives of the Fund:

2.8.2.2. Decision on remuneration rates and operational expenses ol the Board of Representatives

of the Fund;

2.8.2.3. Consideration of and dealing with breaches by the Fund Management Company, the

Custodian Bank and the Board of Representatives ol the Fund causing losses to the Fund;

2.8.2.4. Dissolution, merger of the Fund, or separation of the und in accordance with the Fund's

Charter and current laws;

2.8.2.5. Suspension of trading of Fund certificates;
2.8.2.6. Other issues under its authorily in accordance with the law on securities and the Fund's

Charter.
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2.8.3. Conditions and procedures for conducting meetings of the General Meeting of

Investors

A meeting of the General Meeting of Investors is conducled when attended by the number ol
Investors representing over 50% of the total number of votes. The form of attending and voting
in the General Meeling can be direct or via a proxy in the following casc:

Attending and voting in person in the meeting;

Authorizing another person or authorizing the Board of Representatives ol the Fund to attend
and to vole in the mecting;

Attending and voting through online conference, clectronic voting or other electronic forms;
attending an online meeting (hrough telephone, the internet or other audio-visual means of
communication.

Sending a vote to the meeting by mail, fax, email or other electronic forms.

If the first meeting does not satisfy the condition to conducl as prescribed in subscetion 2.8.3.1
of this scction, the second meeting will be convened within a time-limit of thirty (30) days,
from the intended opening date of the first mecting. In this case, the General Meeting of
Investors will be conducted regardless of the number ol altending Investors.

The General Meeting of lnvestors approves resolutions under its authority by voting in
meeting or collecting written opinions.

The General Meeting of Investors will be chaired by the Chairperson of the Board of
Representatives of the Fund, or, in the absence of the Chairperson, by the Vice Chairperson
of the Board of Representatives ol the Fund or any other person elected by the General
Meeting of Investors.

Minutes of all meetings of the General Mecting of Inveslors must be made and kept at the
head office of the Fund Management Company.

2.8.4. Objection to decisions of the General Mceting of Investors

2.8.4.1 Investors of the ETT objecting to decisions which have been approved by the General

Meeting of Tnvestors on fundamental changes to the investment policies or investment
objectives of the Fund; increasc of service prices payable to the Fund Management Company
or the Custodian Bank; change of the Fund Management Company or the Custodian Bank;
division, separation, merger and consolidation of the Fund; or dissolution of the Fund: have
the nght to request that the Fund Management Company redeem their Fund certificates as
prescribed below:

(1) Regarding the Fund certificates which form a (ull Creation Unit . if they are not sold on
the secondary market by the Investor and redemption by the Fund Management Company
is requested. the Fund Management Company shall carry out redemption via an order for
an exchange transaction from Fund certificates to Component Securities Basket at the
Authoized Participant where the Investor opens an account.

Conditions and process to implement an Exchange Traded Order comply with Article 14
and Article 16 of the Fund's Charter.
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Investors ohjecting to decisions which have been approved by the General Meeting of
Investors and sending a written objection to the Fund Management Company specilying
the reason which is accepted by the Fund Management Company will not have (o pay the
Redemption Service Price when placing an Exchange Traded Order from Fund
certificates (o Component Securilies.

(ii) Fund certificates which do not form a full Creation Unit will be sold by Investors on the

secondary marlet.

2.8.4.2 A request for redemption of Fund certificates must be made in writing, specifying the name
and contact address of the Investor. number of Fund units, and the reason to request
redemption. The request musl be sent by the Investor to the head office of the Iund
Managemen!l Company and the Distribution Agent within a time-limit of fifteen (15) days
from the date (he General Meeting ol Investors approves the decision on the above-mentioned

1351CS.

2.9. Board of Representatives of the Fund
2.9.1. Board of Representatives of the Fund
2.9.1.1. List of the Board of Representatives of the Fund:
(a) Ms Nguyen Boi Hong Le
Position: Chairperson — Independent member of the Board of Representatives of the
fund

Ms Nguyen Boi Hong Le was bom n 1965.

Ms Le has professional qualifications and working experience in sceurities investment
analysis activities. Ms Lec has been a petroleum management and economic expert al
Vietnam Petroleum Institute since 2012 and is currently the Chairperson of the board
of representatives of DC Bond Fund (DCBF) for the term of April 2019 to April 2024
~ this is an open-ended fund managed by DCVFM Company; Chairperson of the board
of representatives of DC Income Plus Bond Fund (DCIP) for the term of April 2019 -
April 2024 - this is an open-cnded fund managed by DCVEM Company; Chairperson
of the board of representatives of DCVFMVN3(0 ETL (E1VFVN30) for the term of
April 2020 - April 2025 - this is'an LTF managed by DCVFM Company: Chairperson
of the Board of Representatives of DCVFMVN DIAMOND ETF (FUEVFVND) for
the term of April 2020 - April 2025 - this is an ETF managed by DCVFM Company,
Before this, Ms Le used o work as a researcher at Institute of Industrial Chemistry,
Deputy Head in charge of research at Vidamo Tubricant and Grease Company —
Vietnam il and Gas Corporation, Head of the Department of Petroleum Product
I'rading — Russia and Lastern Furope Market Development Division of Petechim 01l
Import — Export Company (later rcnamed as Petec Trading and Investment
Corporation), Deputy IMead in charge of the Department of Investment Product
Management and Trading of PetroVietnam Finance Joint Stock Corporation (PVIC),
and Head of the Securitics 'I'rading Department of PetroVietnam Sccurities
Incorporated.

Ms Le holds a Petrochemical Engineer degree from Bacow Pelrochemical Universily
in the former TISSR, a Bachelor in Finance from the Finance Institute, and an MBA
[rom the Hanoi Open University.
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(h) Ms Vuong Thi Hoang Yen

Position: Independent member of the Board of Representatives of the Fund

- Ms Vueng Thi Moang Yen was born in 1982,

- Ms Yen has professional qualifications and many years of expericnce in the fields of
accounting and audit. Ms Yen has been an Audit Director and an auditor of Dai Tin
Audil Co. Ltd. Branch since October 2016 and has been an independent member of the
board of representatives of Vietnam Select Equitics Investment Fund (VEMVSF) lrom
2018 to present - this is an open-ended fund managed by DCVEM Company: an
independent member of the board of representatives of DC Income Plus Bond Fund
(DCIP) from 2019 to present - this is an open-ended fund managed by DCVEM
Company.

- Before this, Ms Yen used Lo work as the Chiel Accountant of Minh Thang Co. Ltd.
from 2004 to 2007, Manager-auditor of AS Audit Co. Ltd. from 2007-2012, Audit
Director - Auditor of FA Audit Partnership from 2012 to 2013, Audit Director - Audilor
ol Dai Tin Audit Co. Ltd, from 2013 to 2016,

- Ms Yen holds a Bachelor of Economics from Ho Chi Minh City Feonomics University,
an auditor certificate issued by the Ministry of Finance, and a practising certificate lor
tax procedure services issued by the General Department of Taxation.

(¢) Mr, Nguyen Hoang Khanh

Position: Non-independent member of the Board of Representatives of the Fund

- Mr. Nguyen Hoang Khanh was born in 1993,

- Mr. Khanh has professional qualifications in law and regulations on securities. Mr.
Khanh has been 4 senior legal counsel of Dragon Capital Group from 2018 o present.
Before this, Mr. Khanh worked as a lawyer at the HCMC Branch of Allens [aw Firm
from 2015 to 2018.

- Mr. Khanh graduated as a Bachelor in Laws majoring in Commercial Law from the ITo
Chi Minh City Taw University, holds a lawyer praclising certificate issued by the
Ministry of Justice, and is currently a member of the Ho Chi Minh City Bar Association
and a scnior legal counsel of Dragon Capital Victfund Management JSC,

2.9.1.2. The Board of Representatives of DCVFMVNMIDCAP ETF has three (03) to five (05)
members, of whom at least two thirds (2/3) of the number of members of the Board of
Represcntatives of the Fund arc independent members (nol being Related Persons) of the
Fund Management Company, the Cuslodian Bank or authorized representatives of these
organizations. The Board of Representatives of DCVFMVNMIDCAP E'TF are elected at a
meeting of the General Meeting ol nvestors or provided with written opinions from
Investors. Nomination and sclf-nomination for members of the Board of Representatives of
the I'und must comply with the following provisions:

4, Information relating to the candidates to the Boatd of Representatives of the Fund must
include as a minimum: full name, date of birth; professional qualifications; management
qualifications; experience in assct management operations or investmenl analysis, or
cxperience in sccurities, banking or insurance activitics; working expetience and
achicvements; companies and [unds whete the candidate is sitting on the board of
management or is a member of the board of representatives of the fund: interests relevant o
the Fund Management Company or the Custodian Bank(if any); and other relevant
information, if any:
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If the number of candidates nominated and self-nominated to the Board of Representatives of
the Fund is still insufficient, the incumbent Board of Representatives of the Fund may
nominate additional candidales or organize nomination in accordance with the mechanmsm
preseribed in the I'und's Charter. The nomination mechanism or the manner for the incumbent
Board of Representatives of the Fund to nominate candidates to the Board of Representatives
of the Fund shall be expressly announced and approved by the General Meeting of Investors
(hrough before making nominations;

2.9.1.3. The Board of Representatives of the Fund must include:

d.

C.

Al least one independent member with professional qualilications and experience in the lields
of accounting and audit;

At least one independent member with professional qualifications and working experience n
activities of securitics investment analysis or asset management;

At least one member with professional qualifications in law.

2.9.1.4, Decisions of the Board of Representatives of the Fund are approved by voting in meeting

or collecling written opinions. Fach member of the Board of Representatives of the Fund
has one vole. Where 2 member is unable to participate directly in a mecting of the Board of
Representatives, such member has the right to send a written opinion and/or authorize a
person to represent him or her to attend and vote at the meeting,.

2.9.1.5. During the process of operation, where & member of the Board of Representatives of the

l‘und is suspended or removed as preseribed in the Prospeetus or the Fund's Chartet, or where
the structure of (he Board of Representatives ol the Fund or a member no longer satisfies the
conditions prescribed in subsections 2.9.2.2 and 2.9.2.3 above, within a time-limit of 15 days
after the change, the Board of Representatives of the Fund and the Fund Management
Company shall be responsible to sclect a member satisfying the conditions prescribed in
section 2.9.3 of this Clause for temporary replacement. The temporary replacement member
shall exercise the rights and perform the obligations of a member of the Board of
Representatives of the Fund until the General Meeting ol Investors officially apponts a
replacement member.

2.9.1.6.The Fund Management Company must report to the State Securities Commission and

discloses information on any change to the structure ol the Board of Representatives in
accordance with applicable regulations on information disclosure in the securities market.

2.9.2. Term of and standards for sclection of members of the Board of Representatives of the

Fund

The term of members of the Board ol Represcentatives of the Fund shall not exceed 05 years
and [a member] may be re-elected for an unlimited number of terms.

Standards for selection of members of the Board of Representatives of the Fund

Not falling into the catcgories not entitled Lo establish and manage enterprises in Vietnam as
prescribed in the Law on Enterprises:

[Taving professional qualifications and experience in the fields ol management of econmmics,
finance and the capilal market, but not necessarily being an Investor of the Fund. An
independent member shall not be a Related Person of the Fund Management Company and
the Custodian Bank.

The following people may not become members of the Board of Representatives of the Fund:
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a.  |Those] in the cases prescribed in the laws on enterprises and securitics applicable to members
ol the board of management and the board of management;

b. [Those who are] members ol'more than 05 boards of representatives of public funds or boards
of management of public securities investment companies.

2.9.3. Rights and obligations of the Board of Representatives of the Fund

2931

2932

2933

2934

2935

29356

29379

To represent the interests of Investors; (o perform the duties and exercisc the powers
assigned and delegated truthfully within the framework of the provisions of current laws
and ol the Prospectus and the Fund's Charter as approved by the General Meeting of
Investors to protect the interests of Investors;

T'o supervise the operation of the Fund Management Company, the Custodian Bank and
organizabions providing services (o the I'und in compliance with the Prospectus, the
Fund's Charter and provisions of Taw;

To decide issues which have not been agreed between the Fund Management Company
and the Custodian Bank based on provisions of law;

To approve the valuation handbook of the Net Asset Value of the Fund and the list of
organizations providing quotes; to approve the list of ctedit institutions receiving deposits
of the Fund and monetary market instruments in which the Fund is permitted to invest;
and to approve asset transactions of the Fund in accordance with authority with respect
to transactions [carried out] in accordance with an agreed manner outside the trading
system of stock exchanges;

To participate in election, removal and dismissal of the positions in the Board of
Representatives ol the Fund under the authority of the Board of Representatives ol the
Fund (not including the position of Chairperson of the Board of Representatives of the
Fund);

To atlend meetings of the Board of Representatives of the Fund. to discuss and participate
in voling directly or to send opinion slips to participate in voting (in the case of absence
from the meeting ot in (he case written opinions are sought by the Chairperson of the
Board of Representatives of the Iund) to decide on issucs within (he agenda of the

meeting;

T'o exercise other rights and perform other dutics as prescribed in the Fund's Charter.

2.9.4, The Chairperson of the Board of Representatives of the Fund

- The General Meeting of Investors elects the Chairperson of the Board ol Representatives of
the Fund from the membets of the Board of Representatives in the forms of voting at a meeting
of the General Meeting of Investors or collecting written opinions. The Chairperson of the
Board of Representalives of the Fund must be an independent member.

- The Chalrperson ol the Board of Representatives of the lund has the following rights and
duties:

a. To prepare operational programs and plans of the Board of Representatives of the Fund:
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b. To prepare programs, agenda and materials servicing meetings; and to convene and chair
meetings of the Board of Representalives ol the Fund;

¢. To monitor the process of organization ol implementation of decisions ol the Board of
Representatives of the l'und;

d. Other rights and dutics prescribed in the Fund's Charter.

2.9.5. Operational procedures of the Board of Representatives of the I'und

Where the Chairperson ol the Board of Representatives ol the Fund is absent or unable Lo
perform his or her assigned dutics, a member of the Board of Representatives of the Fund
authorized by the Chairperson of the Board of Representatives of the Iund shall exercise the
rights and perform the duties of the Chairperson of the Board of Representatives of the 'und.
Tn the case no one is authorized, the remaining members of the Board of Representatives of
the Fund shall scleet one of the independent members to hold temporarily the position of the
Chairperson of the Board of Representatives of the 'und en the principle of unanimity. Re-
election of the Chairperson of the Board of Representatives of the Fund shall be conducted at
the nearest General Meeting of Investors.

2.9.6. Removal, dismissal and addition of members of the Board of Representatives of the
Fund

2.9.6.1 The General Meeting of Tnvestors removes a member of the Board of Representatives of
the Fund in the following cases:

a. Not satisfying the standards and conditions prescribed in the Fund's Charter and the
Prospectus;

bh. Having an application for resignation which is approved:

¢. Being deelared by a court as missing, dead or having restricled capacity for civil acts;

2.9.6.2 ‘The General Meeting of Investors dismisses a member the Board of Representatives of
the 'und in the following cases:

a. Nol participating in activities of the Board of Representatives ol (he Fund for 06
consecutive months, except in the case of force majeure;

b. Disclosing secrets which go against the interests of the Fund:
Being accused or prosecuted;

d. DBeing prohibited lrom holding the position of a member of a board of representalives ol a
fund by provisions ol Taw or of the State Securities Commission and competent authorities;

2.9.63 Where considered nceessary, the General Meeting of Investors decides on replacing a
member ol the Board of Representatives of the Fund; removes or dismisses a member of the
Board of Representatives of the Fund not in the cases prescribed in subsections 2.9.7.1 and
2.9.7.2 of this Section.

2.9.7. Minutes of meetings of the Board of Representatives of the F'und

e Minutes of meetings of the Board of Representatives of the Fund must be made in detail and
clearly. The secretary and the chairman of a meeting musl sign the minutes of the meeting,
Where the chairman or the secrctary refuses fo sign the minutes of a meeting but [such
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minutes] are signed by all the other members of the Board of Representatives ol the Fund
attending the meeting and contain all the contents, such minutes shall be valid. Minutes of
meetings of the Board of Representatives ol the Fund must be retained al the Fund
Management Company in accordance with the law on enterprises, the Prospectus and the
Fund's Charter.

2.10. Criteria for selection, powers and obligations of the Fund Management Company
2.10.1 Standards for selection of the Fund Management Company

moo

The selected I'und Management Company must satisfy the lollowing conditions:
Having been issucd by the State Securities Commission with a licence for fund management

operations.

Being completely independent from the Custodian Bank.
Iaving full capacity o carry out fund management
Agreeing to implement commitments to the Fund.

2.10.2  Rights and obligations of the Fund Management Company
2.10.2.1 The I'und Management Company has the following obligations:

il.

5,

To comply with provisions of law and the charler ol the Fund Management Company. To
conduct management ol assets of the Iund in accordance with the Fund's Charter, To comply
with the rules on professional ethics, voluntariness, fairness and honesty and in the best
interests of the Fund.
In fund management activities, the I'und Management Company is responsible 1o ensure:
To conduet determination of the Net Asset Value of the Fund; the Net Asset Value per
Creation Unil and per Fund certificate in accordance with law and the Fund's Charter:
Lo prepare, archive and update on a timely, complete and accurate basis the register of
Investors. The conlents of the register of Investors shall comply with the relevant provisions
of the law on securities investment funds and (he Fund's Charter;
The Fund Managemenl Company is authorized to carry out fund administration activities. In
this authorization of activities, the Fund Management Company must comply with the
provisions ol the law on establishment and erganization of operation of fund management
companies and Fund's Charters.
The Fund Management Company is responsible to compensate for losses caused to the lund
due lo the fault of its staff, incidenis or errors of the technical system and operational
procedures/tules of the company, or due to failure of the Fund Management Company to
perform correctly its obligations in accordance with law and the Fund's Charter.
Compensation to the I'und or Investors [investing] into the Fund shall be made in accordance
with the law on establishment and munagement of open-ended funds and the agreements
among the relevant partics.
The Fund Management Company must obtain professional lability insurance for ils
professional stalT (if considered necessary), or make appropriations (or a risk provision fund
in accordance wilh law to make compensation [or damage to the Fund in the cases prescribed
in point k of this subsection,
When carrying out assel transactions for the I'und, the Fund Management Company shall
ensure that:

(i) The Transaction Value of securities in the year through brokers of one securities company

may not execed 50% of the total Transaction Value of securities in the year of the Fund:
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h.

{ii) The Iransaction Valuc of securities in the year through brokers of securities companies
being Related Persons ol the Fund Management Company may not exceed 20% of the
total Transaction Value ol securilies in the year of the Fund;

(111) The Fund Management Company is responsible to keep confidential information of the
Fund, information aboul assel transactions and other relevant information, except in the
case of provision of information to the State Securitics Commission and competent State
administrative agencics at their request.

Upon providing online securities Irading services, the Fund Management Company and
Distribution Agents of Fund certificates must comply with provisions of the law on electronic
securities transactions.

Other obligations as prescribed in the l'und's Charter and the law on establishment,
organization and operation of fund management companics.

2.10.2.2 The IFund Management Company has the following rights:

d.

L]

‘T'o sclect the Custodian Bank in accordance with the standards prescribed in Article 35 of the
Fund Charter:

To authorize the Custodian Bank and certain organizations permilled lo provide services
relating to fund management activities to carry out cerlain or all lund administration activities.
The Fund Managemenl Company must be responsible for such authorization, and ensure that
the relationship ol authorization of responsibilities in fund administration activities to such
orgamzations does not cause any adverse impact to the interests of Investors [investing] into
the Fund;

To have the right to refuse issuance of Fund certificates to orpanizations not permitted to
invest in the Fund in accordance with law or to individual investors not having full capacity
for civil acts;

To represent and act on behalf of the I'und in exercising all interests and performing all
ohligations and responsibilities with respect to assets owned by the Fund in accordance with
law;

1o enter into contracts for distribution of 'und ecertificates with Distribution Agents ol Fund
cortificates:

1o be entitled to the serviee priecs and fees preseribed in the Fund's Charter in accordance
with law:

T'o carry out business and service activities in accordance with law;

To attend regular and extraordinary meetings ol the General Meeting of Tnvestors and of the
Board of Representatives of the Fund;

To make decisions on mvestments ol the Fund in compliance with provisions of the Fund's
Charter and others provisions ol law.

2.10.3 Termination of rights and obligations of the Fund Management Company towards

the Fund

2.10.3.1 The Fund Management Company shall lerminate its rights and obligations towards the

.

Fund in the following cases:

Upon voluntary request [rom the Fund Management Company for termination of [its] rights
and obligations lowards entrusting clienls in accordance with the Fund's Charter;

At the request of the General Meetings of Investors of the securities investment fund;

Upon revocation ol its Heence for establishment and operation of securitics business as
prescribed in Arlicle 95 of the Law on Securities;
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d.  Upom re-organization of the Fund Management Company;
e. In other cases in accordance with law.

2.10.3.2 The Fund Management Company musl organive a meeting of the General Meeting of
Investors ol the securities investment [und Lo oblaim opimions on the plan to deal with assets and
the replacement fund managemenl company in the cases prescribed in point a, c and d of
subsection 2.10.3.1 of this Secction.

2.10.3.3 Compensation costs upon changing the Fund Managemenl Company

In the casc the Fund changes the I'und Management Company as prescribed in point a of
subscetion 2.10.3.1 of this Secion, the Fund will have to pay the Fund Management Company
a lee (in addition lo the lees prescribed in the Fund's Charter) at the following rates:

Fee caleulated on the NAV of the | Time of replacement of the Fund Management Company
Fund
2.0% Within 03 vears from the date of cstablishment of the Fund
[.5% After (13 years [rom the date of establishment of the Fund

The NAV used to caleulate the compensation cost for the Fund Management Company is the
average WAV of the NAVs according Lo the reported NAVs of the 365 days immediately
preceding the time the General Meeting ol Investors approves the decision to change the I'und
Management Company as cerlilied by the Custodian Bank.

This fee is aimed al covering (he cosls arising to the Fund Management Company as a
consequence of the reduction in activities and changes of human resources. management
system and infrastructure.

If the General Meeting of Investors decides changing the Fund Management Company for the
reason ol breach of law and such decision is not objected to by the State Sccuritics
Commission, the Fund shall not have to pay the above-mentioned fee to the Fund Management
Company.

2.10.4  Restriction of activities of the Fund Management Company

2.10.4.1 The Fund Management Company may nol be a Related Person or have ownership,
lending or borrowing relationships with the Custodian Bank or the depository bank of the
securities investment fund. Members ol the board of management, staff of the internal audit
seclion or inspection commitlee (il any), the chairman of the company, the executive
management and employees of the Fund Management Company may not work in the sections
providing fund administration, custodian or depository services in these banks and vice versa.

2.10.4.2 Except for the case of capilal coninbution for establishment and trading of ETV
Certificates currently managed by the company in strict accordance with law and other cascs
prescribed by law, the Fund Management Company, Related Persons of the lund
Management Company, fund meanagement practitioners and people working at the Fund
Mimagement Company may nol be pariners in ather transactions with the I'und.

2.10.4.3 Members ol the board ol management or members’ council, the executive management
and employees of the I'und Management Company may not request, require or receive, in Lhe
name of individuals or in the name of the company, any remuncration, profits or interest, other
than the service prices and fees at the rates of service prices and fees specilied in the Fund's
Charter.
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2.10:4.4 Tn its assel management activities for the Fund, the Fund Management Company shall
cnsure:

a. Mot to use assets ol the Fund to invest in the Fund itsell;

b. Notto use assets of the Fund to invest in entrusting clients managed by the I'und Managemenl
Company, except lor entrusting clients of investor directed portfolio services, entrusting
clients being forcign individuals, organizations established under foreign laws, 100% forcign-
invested enlerprises and voluntary supplementary superannuation funds where these clients
have approved the above-mentioned transactions to be carried ouwt

¢. Not to usc assets of the Fund to invest in the [und Managemenl Company itself: not to invest
in organizations being Related Persons of the I'und Management Company except for the case
assels of the ETL are used fo invesl in securitics in the Component Securities Basket of the
Reference Index; not to invest in organizations where a member of the board of management
or members' couneil, a member ol the executive committee or an employee ol the company is
a shareholder or member owning more than ten percent ( 10%) of the charter capital;

d. Not to use assels of the Fund to provide a loan in any form, to guarantee a loan in any lorm,
or to pay debl obligations of the Fund Management Company, Related Persons ol the Fund
Management Company, or other organizations or individuals;

dd. Investment ol assels of the Iund in derivative securilies must comply with provisions ol the
law on securities investment funds;

e. Nollo provide statements on or guarantee investment results except for the case of investment
in products of fixed income, not to enter into contracts to accept trusteeship lor investment in
bonds al interest rates not in compliance with the reality of the market and investment analysis
results of the company itself; to cover directly or indirectly part or all of the Tosses olentrusting
clients due to investment activities; not to carry oul transactions aimed at reducing lhe prolits
of one entrusting client to increase the profits ol another entrusting client; and not (o enter into
contracts or carry out transactions on unreasonably unfavourable terms for no legilimate
ICASON.

2.10.4.5 The Fund Management Company may not authorize or outsource to organizations in the
territory of Vietnam (o provide services of securities investment fund management, securities
investment portfolio management, consultancy on securilies investment or management of
entrusted assets.

2.10.4.6 Other restrictions as prescribed in the Fund's Charter and the law on cstablishment,
organization and operation ol lund management companies.

2.11. Criteria for selection, powers and responsibifities of the Custodian Bank

2.11.1  Standards for selection of the Custodian Bank

The selected Custodian Bank must satisfy the following conditions:

a. 'The Custodian Bank selected by the Fund Management Company must satisfy the conditions
prescribed in clause 1 of Article 116 of the Law on Securitics.

b. The Custodian Bank must be completely independent and separate [rom the Fund
Management Company to which the bank provides custodian services. The Custodian Bank,
members of the board of management, members of the general director board, and employees
of the Custodian Bank performing custodian and safckeeping services lor assels of the Fund
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d.
€.

may nol be Related Persons, or have ownership. borrowing or lending relationships with the
Fund Management Company and vice versa.

The Custodian Bank, members ol the board of management, members of the general director
board and employces of the Custodian Bank performing custodian and safekeeping services
[or assets of the Iund may not be partners buying or sclling assels of the Fund.

[The Custodian Bank must] have full capacity to provide custodian and depository services,
| The Custodian Bank must] agree to implement commitments to the Fund,

2.11.2 Rights, obligations and activities of the Custodian Bank
2.11.2.1 Obligations of the Custodian Bank:

a.
h.

£

To always act in the best interests ol Investors;

To be responsible for losses caused o the Fund by crrors of the bank in accordance with
provisions of law and the Custodian Contract;

To ensure the conduct of supervision of activities of the Fund Management Company in
managing asscts of the Fund us prescribed in the Law on Securities, relevant regulations, the
Prospectus and the Fund's Charter;

To provide custedian and depository services for assets ol the Fund in strict accordance with
relevant laws, the Custodian Contract, the Prospectus and the Fund's Charter;

Lo scparate assels of the Fund from asscts of the Fund Management Company, assets of other
clients of the Custodian Bank and asscts of the Custodian Bank itself.

To ensurc and bear total responsibility for assets of the Fund when entrusting a sub-depository
organization as agreed in the service provision contract and as prescribed by law;

Lo supervise or calculate the Net Asset Value ol the Fund, Net Assct Value per Creation Unit
and Net Asset Value per Fund certificate in compliance with law, the Prospectus and the
Iund's Charter, ensuring that calculation of Net Asset Values of the Fund is accurate;

To deal with securities transactions in compliance with lawful instructions of the Fund
Management Company, which instructions may be refused by the Custodian Bank if the
Custodian Bank has grounds to believe that such instructions are unlawful or not in
compliance with the Prospectus or the Fund's Charter. Refusal must be senl in writing to the
tund Management Company speeifying the reason therefor, with a copy sent to the State
Sccurities Commission;

To reconcile regularly asscts of the Fund with the Fund Management Company;

To pay lawful and proper costs of the Fund in accordance with law{ul instructions of the l'und
Management Company, ensuring that such costs are in compliance with provisions of law and
the terms of the Prospectus and the Fund's Charter;

To make monetary paymenis to Authorized Participants and Investors upon income
distribution by the I'und or upon liquidation or dissolution of the Fund. To make payments to
Authorized Participants and Investors and other cases in accordance with law and this Charter
strictly according to lawful instructions of the Fund Management Company, ensuring that
paymenis are made in compliance with the terms of the I'und's Charter;

The Custodian Bank must comply with other provisions in the Law on Securifies and relevant
legal instruments, the Prospectus, the Fund's Charter and the Custodian Contract;

2.11.2.2 Rights of the Custodian Bank

i,

The Custodian Bank is entitled to the types of service prices and fees for provision of
custodian and safekeeping services for assets of the Fund in accordance with the Prospectus
and the I'und's Charter, and in compliance with provisions of Taw;
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b. ‘L'o attend regular and cxtraordinary mectings of the General Meeting of Investors and of the
Board of Representatives of the Fund.
2.11.2.3 Supervision activitics of the Custodian Bank

a. ‘The scope of supervision is limited within the activities ol the Fund Management Comparny
relating to the Fund to which the bank carrics out the supervision function. In supervision
activities, the Custodian Bank must:

- Coordinate with the Fund Management Company in reviewing periodically the
intcrnal process on principles and methods to determine (he Net Asset Value of the
Fund; supervise the determination of the Net Asset Value ol the Fund: and check and
ensure that the Net Assct Value per Fund certificate and the Net Asset Value per
Creation Unit are calculated correctly, accurately and in compliance with provisions
of law and in this Charter:

- Supervise investment activities and asset transactions of the I'und, re-check to ensure
thal the type of investment asscts and investment portfolio structure are in compliance
with regulations on investmen! restrictions and borrowing restrictions in accordance
with law and the I'und's Charter; supervise asset ransactions between (he Fund and
the Fund Management Company and Related Persons, ensuting compliance with law
and the Fund's Charter. Upon discovering a breach of provisions of law, the Custodian
Bank must report to the State Securities Commission and notify the l'und Management
Company within a time-limit of twently four (24) hours from the discovery ol the
breach, and at the same time, request that the Fund Management Company lake
measures for timely resolution and remedy of any consequences arising within the
prescribed time-limil;

- Supervise the organization of implementation of and check the result of consolidation,
merger, dissolution, and liquidation of assets, of the Fond;

- Supervise and cnsure the legality of, and pay expenses from assets of the Fund only in
accordance with law and this Charter;

- Supervise other activities of the Fund Management Company in management of assets
of the Fund in strict accordance with Article 116 the Law on Securities, relevant
provisions of documents guiding the Law on Securilies and this Charter;

- Cettify reports on Net Asset Values, investment activities and investment portfolio of
the Fund prepared by the Fund Management Company.

b. The Custodian Bank is responsible to prepare and archive [or a period of ten (10) years
liles and source vouchers in the form of hard copy and electronic files in order to confirm
the compliance in activitics of the Custodian Bank with respect to the Fund Management
Company in accordance with provisions of law. These materials must be provided upon a
request in writing from the State Securities Commission.

¢. Upon a request in writing from the Fund Management Company, the Custodian Bank 18
responsible to provide on a timely, complete and accurate basis necessary information to
the lund Management Company and the approved auditing organization lor these
orpanizations to excreise rights and perform obligations fully towards the Fund in
accordance with law and this Charter.

d. 'T'he Custodian Bank has the right to request that the Fund Management Company provide
on a timely basis necessary and relevant materials and information; information about
issuing organizations in which the Fund invests for the Custodian Bank to exercisc rights
and perform obligations fully towards the Fund in accordance with law. The Custodian
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Bank is responsible to keep confidential in accordance with law all malerials and
information received from the l'und Management Company,

e. Where the Fund Management Company has to pay compensation for damage to the l'und
or Investors, the Custodian Bank must coordinate with the Fund Management Company to
carry out payment procedures on a timely and complele basis for the Fund or Investors
according to lawful instructions of the I'und Management Company. The Custodian Bank
Jointly with the I'und Management Company are responsible lo compensate for damage to
the Fund in the case damage occurs due (o failure of the Custodian Bank to perform on a
complete and timely its responsibility to supervise investment activities of the I'und,
determination ol the Net Assct Value of the I'und and other custodian activities with respect
to the 'und in accordance with provisions of law. The rate of compensation for damage
shall be in accordance with the terms of the contract entered into or agreed between the
Fund Management Company and Lhe Custodian Bank,

2.1L.3  Termination of rights and obligations of the Custodian Bank towards the Fund

2.11.3.1 The Custodian Bank shall terminale all of its rights and obligations ol towards the und
m the following cases:

a.  Upon revocation of its certificate of registration of securities depository operation as
prescribed in clause 2 ol Article 60 of the T.aw on Securities;

Upon unilateral termination of the depository contract or the Custodian Contract;

Upon dissolution, division, separation, consolidation or merger of the I'und;

Under a decision ol the General Mceting of Tnvestors of the Fund:

In other cases in accordance with law.

¢ oo oo

2.11.3.2 In the case prescribed in subsection 2.11.3.1 of this Section, the transfer of rights and
obligations of the Custodian Bank towards the Fund to another custodian bank must be
conducted in accordance with Taw,

2.11.3.3 Where the depository bank or the Custodian Bank converts its legal entity status, the new
bank shall assume all the rights and obligations with respeet to the assets deposited or held in
custody n the previous bank.

2.12. Audit, accounting and reporting regime
2.12.1  Standards for selection of and change of Auditing Company

Fvery year, the Fund Management Company shall propose at least two (02) auditing companies
to submit to the General Meeting of Investors for selection, In the case the General Mecting
ol Investors authorives the Board of Representatives of the Fund as preseribed in clause 22 of
Article 26 of the Fund's Charter, the Bourd of Representatives of the Fund shall select an
auditmg company to conduct audit of the Fund. The sclected Auditing Compeany must satisfy
the following conditions:

a. Having a licenee to provide audit services issued by the Ministry of I'inance,

b. Having full capacity o provide audit services.

¢. Being permitied by the State Securitics Commission to audit investment [unds

d.  Not being a Related Person of the ['und Management Company or the Custodian Bank.
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2.12.2 Fiscal Year

o The liscal Year is twelve months caleulated from the beginning of 01 January to the end ol
31 December of the Gregorian year. The first Fiscal Year of the ['und shall be caleulated from
the date the Fund is issued by the State Sccuritics Commission with the certificate for
cstablishment of the Fund to the end of 31 December of the same year.

e In the case the time from the date the Fund is issued by the State Securities Commission with
the certificate of registration of cstablishment of the ['und to the end ol 31 December of the
same vear is less than 90 days. the first accounting period shall be calculated from the date the
Fund is issued by the State Securities Commission with the certificate of registration of
establishment of the Fund to the end of 31 December of that year or to the end of 31 December
of the subsequent year.

2,12.3 Accounting regime & financial statements

s Accounting regime
The I'und will apply the Vietnam's accounting rcgime and comply with other provisions
relating to the accounting work ol the Fund as regulated by competent authorities.

o  Financial stalements

- The Fund Management Company 1s responsible to prepare regular financial statements on the
business results and financial status ol the Fund and other necessary reports to report on
activities of the Fund.

- Semi-annual financial statements / annual financial statements shall be reviewed semi-annually
{ independently audited annually by the selected Auditing Company. Copics of audit reports
and operational reports of the ['und must be sent to each member the Board of Representatives
of the Fund and published on the website of the Fund Management Company for Investors’

information.

e Other reports

The Fund Management Company must comply with applicable provisions of the laws on
reporting regimes and information disclosure relating Lo business activities of the [und.

3. Risks when investing in the Fund

3.1. Market risks

These risks arise when the value of assels of the Fund is reduced partially or wholly within a period
ol time under the impact of the economy or unloreseeable factors. This will affect the efficiency
of investments, thereby affecting the performance of the Fund.

3.2, Interest rate visks

Normally, interest rates tend to move in the oppositc direction to the stock market, therelore, when
interest rates tend to increase, lhe stock market will be adversely affected. This will affect (he

performance of the Fund.
3.3. Inflation risks

Similar o inlerest rates, inflation also tends to move in the opposile divection lo the stock market.
An inerease in inflation will have a bad impact on the stock market and leave a negative influence
on the performance of the Fund.
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3.4. Liquidity risks

Investors conducting sale and buy of DCVFMVNMIDCAP ETF Certilicales on the trading floor
are subject to the liquidity of Fund certificates on the market. This gives rise Lo risks for Investors
who wish to buy or sell DCVFMVNMIDCAP ETF Certificates on the trading [Toor but are unable
lo do so when the liquidity ol Fund certificates is low. However, Investors satisfying the conditions
for cxchange trading may conduct trading with the Fund Management Company via Authorized
Participants.

3.5. Legal risks

Since Vietnam officially developed its markel-oriented economy in the early 1990s, the
Government has been gradually relining the legal framework for sccurities activities and the
securilies market. Activitics relating o securities, securitics investment funds and the securities
market are regulated by the Government in legal instruments issued in 1998. Tn 2006, given the
booming growth of the securities market and Vietnam's accession to WT(Q), many legal instruments
on the securitics market have been issued by the Government such as the Taw on Securitics, its
guiding decrees, operational regulations and so forth. However, there siill exist legal risks while
the Government is still in the process of refining and adjusting the legal framework for sceuritics
activiies and the securilies market. These adjustment may affect activitics of
DCVIMVYNMIDCAP ETF in the future.

3.6, Credit risks

In theory, when a company on the market is credit rated, any change Lo the credit rating of the
company will affect the price ol such stocks on the market. When the eredil rating of a company
in the investment portfolio ol the Fund is lowered. it will lead to the risk of reduction of the price
of such stocks, thereby alTecting the general performance of the Fund.

3.7. Conflict of interest risks

The management by the Fund Management Company ol products of active funds and passive
funds (index funds / ETFs) at the same time lcads to the possibility of a conflict of interest belween
these two products, Tn particular, a passive fund like an index fund / L11 is an open-ended (und
with high transparency and it is easy to buy or sell, therelore, when a trend of withdrawal of money
from passive [und products is observed, managers ol active funds are likely to scll to reduce their
investment portfolio weighting in order to limit the impact from the selling cashflow ol passive
fund investors, This will lead to a negative impact on the general market, which in turn will affect
the performance of passive funds.

3.8. Risks with respect to specific investiment products (depending on the type of assefs in which
the Fund plans to invest)

DCVFMVNMIDCAP E117 invests the majority of assets in the market of stocks or derivative
instruments on stocks, therefore the risks analysed above have covered most of the risks affecting
the value of investment assets of the Fund.

3.9, Particular risks

Regarding an ETF, there are two typical risks affecting Investors as follows:
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Index rephcation risks:

Profits of DCVEMVNMIDCAP ETTF may have tracking ervors duc to various causes, During
the operalion process, the 'und has to pay for operational costs or the costs relating to the sale
and buy ol securitics to adjust the portfolio. Tn addition, il may not be possible for the Fund to
invest all in the stocks in the Reference Index due to the use of the sampling strategy. These
will be the causes giving rise to tracking crrors of the Fund.

Risks of difTerences between market prices and NAV:

Transactions to buy or sell Fund certificates on stock exchanges (secondary trading) may give
rise to differences from the Net Asset Value/Fund unit (NAV/CCQ) of the Fund. The cause
may be a variation in the market which may lead to a change to the value of stocks in the
investment portfolio of the Fund, or variations in the trading prices of Fund cerlilicates from
supply and demand on the listed market. Therefore, if an Investor buys Fund cerlificates at a
time when the market price is higher than NAV or sells Fund certificates at a time when the
markel price is lower than NAV, such Investor may suffer a loss.

310, Other risks

X.

1.

Concentrated investment risks:

The investment portfolio of DCVIMVNMIDCAT ETF concentrates on the group of companies
with the average capitalization ranking after the big capitalization group of VIN30. Companies
in the average capitalization group may have to suffer from stronger variations than the general
market. Therefore, when there i3 a negative variation from the stock market, the performance
of the Fund may sufler from a more negative impact than the general market.

Risks in transactions to exchange E'1l Creation Units for the Component Securitics Basket
(Redemption Rask):

Where an Tnvestor or Authorized Participant conducts a transaction to exchange ETF Creation
Units for the Component Securities Basket, it may lead lo the ownership ratio of a Foreign
Investor exceeding the regulated ratio, or the ownership by such Investor of more than 25% of
the number ol stocks currently in circulation of one organization, or the ownership by an
Investor of the stocks issued by such Investor itself.. Tn such cases, the Fund Management
Company must sell the quantity of Component Securities exceeding the maximum ownership
ratio and pay the Tnvestor in cash. 'Lhe cash payment to Investors is subject to the progress of
the liquidation sale ol this quantity of securities. As such, risks may arise where the liquidity of
the market is low or the market price of such sccurities decreases, resulting in the amount
received by the Investor being lower than the value of assets on the Exchange Traded Day.

INITIAL PUBLIC OFFERING OF FUND CERTIFICATES AND SUBSEQUENT
FUND CERTIFICATE TRADING

Legal bases

The establishment and operation of DCVIMVNMIDCAP ETF and related matters arc governed
by:

Law on Enterprises No. 59/2020/Q1114 passed by the National Assembly on 17 June 2020 and
effective as [rom | January 2021, and its guiding documents.
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Law on Securities No. 54/2019/QH14 passed by the National Assembly of the Socialist
Republic of Vienam on 26 November 2019 and effective as from 1 January 2021

Decree No. 155/2020/ND-CP dated 31 December 2020 of the Government providing detailed
regulations on implementation of a number of articles of the Law on Securities, effective as
from 1 January 2021

Deeree No. [156/2020/ND-CF dated 31 December 2020 of the Government regulating penalties
for administrative breaches in the securities and securities market sector, elfective as from 1
Junuary 2021;

Cireular 101/2021/TT-B1C dated 17 November 2021 of the Ministry of Finance regulating
service prices in the securities seclor applicable at the Siock Fxchanges and
Vietnam Securities Depository and Clearing Corporation; cffective as from 1 January 2022;
Circular 102/2021/TT-BTC dated 17 November 2021 of the Ministry of Vinance regulating
service prices in the securities sector applicable at securilies business organizations and
commercial banks participating in the securities market of Vietnam; effective as from 1
January 2022;

Circular No, 96/2020/T'T-BTC dated 16 November 2020 of the Ministry of Finance providing
guidelines for disclosure of information on the securities market, cffective as [rom 1 January
2021;

Circular No. 98/2020/TT-BTC dated 16 November 2020 ol the Ministry of I'inance providing
guidelines on operation and management of sccurities investment funds, effective as from |
January 2021;

Circular No. 99/2020/TT-B'1C dated 16 November 2020 of the Ministry of Finance providing
guidelines on operation of sceurities investment fund management companies, effective as
from | January 2021;

Circular No, 119%/2020/TT-BTC regulating activitics of registration, depository, clearance and
settlement for securitics transactions;

Circular No. 120/2020/TT-BTC regulating trading of shares listed and registered for trading
and fund certificates, corporate bonds and sccured wamrants listed on the sceurities trading
systemn;

Other relevant legal documents.

. Plan for initial public offering (TPO)
Basic information about the plan for initial public offering

Qui ETF DCVIMVYNMIDCAP

Fund Name: _
English name: DCVIMVNMIDCAP ETF
Form of the Fund: Exchange traded fund

Operational duration of the ['und: [ndelinite,

Investment r:rb_fcctivc ol the Fund: The uhjccﬂvc of DCVEMVNMIDCAP LiTF is to
replicate the performance of VNMideap index as
close as possible.

Proposed investment sectors and Sectors and industries nume]ﬁb"ited by law

industries:

Products in which investment is As stipulated in Seetion 2.2.3 of Chapter IX of this

proposed to be made: Prospectus

Prospectus of DCVFMYNMIDCADM ETF 50



Process of investment risk control;

Investment structure:

Minimum number of

DCVFEMVNMIDCAP ETF Creation
Units registered for offering:

Tmitial puﬁ'l'ic offering period:

- Tn the initial public offering, Investors and
Authorized Parlicipants participate by contributing
Componentl Securitics as capital. In this period, as
the I'und has nol yel been established and the Fund's
investment assets are safely frozen at VSID, the
process of investment risk control does not apply.

- Afler the Fund is issued by the SSC with an
operational licence, the Fund shall implement the
process of investment risk control formulated in the
guidelines on risk managemenl strategics and
policies of DCVIMVNMIDCAP ETF upon
approval of the Board of Representatives of the
[und.

As stipulated i section 2.2.4 of Chapter IX of (his
Prospectus
1 (one) BTF Creation Unit corresponding to 100,000
(onc hundred thousand) ETF Certificatcs.

The period for registration of buy of I'und certificates
by Investors is ensured lo be a minimum of 20 days
and a maximum of 90 days as Irom the cffective date
of the certificate of registration of public offering of
Fund certificates.

Extended issuc period:

To be considered by the SSC for extension but not
exceeding 30 days upon expiry of the period for
distribution of l'und certificates.

Par value of ETI Certificates:

10,000 (ten thousand) dong/Fund certilicate

lssue price:

10,000 (ten thousand) dong/Fund certificate

Tasue Service Price:

Curreney unit;

0% of the 19sue value

Vietnamese Dong

Minimum registered quantity:

Method of initial allocation:
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A minimum of 01 (one) ETF Creation Unit
corresponding to 100,000 (one hundred thousand)
ETT Certificates.

ETF Certificates shall be distributed [airly and
publicly within the issuance period of ETF Fund
Certificale and in compliance with the current laws on
restriction of ownership as stipulated by law from
lime to time.

Initially  issued DCVIMVNMIDCAP  ETD
Cerlificates shall be issued in the form of book entry
securities and DCVIEM l'ond Management Company
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shall not issue any ETI Certificate ownership
bool/eertificale 1o Investors  or  Authorized
Participants. The quantity of ETF Certificates to be
reccived by Authorized Participants and Investors
shall be allocated by VSD to their depository accounts
immediately after DCVFM  Tund Management
Company completes the registration ol these ETT
Certificates with VSD.

Where distribution of Fund certificates cannot be
completed within  this period, DCVFM Fund
Management Company may cxtend the period for
distribution ol Fund certificates in accordance with
clausc 4 of Article 26 of the Law on Securities and the
law on disclosure of information on the sccurities
market.

Period for  confimation  of

oS BF Tiveilsie: On the business day immediately following the

Exchange 'I'raded Day (day 1+1).

Payment method and form e :
Irading method: An Investor registers to place a

DCVFMVNMIDCAP ETF  Certificate  Exchange
Traded Order by liling all information in an
FExchange Traded Order slip (on the standard [orm)

and sending it to an Authorized
Participant/Distribution Agent prior to the Cut-off
Time. Places where Authorized

Participants/Distribution Agents receive orders are
listed in Appendix 01 of this Prospeclus or stated in
updated notices (if any) of the Fund Management
Company.

Payment facility: The Component Securities Basket is
the main payment facility in exchange transactions
between the Fund and Authorived Participants.

Proposed most recenl (rading day
aller completion of initial public
offering:

Il is proposcd to be from 30 to 60 days after
completion of the inilial public offering, depending on
when the S8C issues the Fund establishment licence.

Tocations of issue and ThHstribution

Agents: Dragon Capital Vietfund Management Joint Stock

Company (DCVFM)

15" Floor, Me Linh Point Tower, 02 Ngo Duc Ke,
District 1, HCMC, Vietnam.

Branch of Dragon Capital Victfund Management
Joint Stock Company (DCVFM)

Prospectus of DCVEMVNMIDCAP ETF 32



24" Floor, Tower 1, Capital Palace, 29 Lieu Giai,
Mgoc Khanh Ward, Ba Dinh District, Hanoi.

Pariners involved in the issue tranche:

[ssuing organization . DCVIEMVNMIDCAP ETF

Issuing representative : Dragon Capital Vietfund Management Joinl Stock Company
(DCVEM)

Custodian Bank :  Standard Chartered Bank (Victnam) Limited

Proposed Auditing Company:  PriceWaterhouseCooper (PWC) or KPMG

Authorized Participants: The list of Authorized Participants and Distribution Agents is

set out in detail in Appendix 1 of this Prospeclus.

e Investors owning Component Securities and
salisfying the requirements on weightings and
quantity of securities in the Componcnt
Securities DBasket as notifiecd by the lund
Management Company when they conduct
transactions to exchange lor
DOVEMVNMIDCAP ETF  Creation  Umits,
cxcepl where an  Investor conducting a
ransaction to exchange for
DCYVFMVNMIDCAP ETF Creation Units
makes an additional payment in cash and/or an
Authorized Participant or Distribution Agent
buys the Component Sceuritics Basket for
Investors.

o Investors ownming al  least 01  (one)
DCVFMVNMIDCAP ETF Crealion Unil when
they conducl a (ransaction to exchange Fund
certificates [or Component Securities.

o Investors are only permitted to  conduct
exchange trading via Authorized Participants
where they have opened sceuritics trading
accounts and with whom they have entered inlo
service contracts for exchange trading.

Crileria and conditions applicable to
mveslors  contbubing  capital o
establish the Fund:

2.2. Registration and capital contribution for buy of Fund certificates

2.2.1. Period of registration of capital contribution

- The period of registration of capital contribution is the duration stated in the Notice of
issue of Fund certificates of DCVI'M Fund Management Company in which Authorized
Participants [and/or] Investors send to the Transfer Agent Service provider of the l'und
requests  for  regisiration  of  capital contribution for the establishment of
DCVFMVNMIDCAP  ETF, specilying the quantity of initially issued
DCVFMVNMIDCAP ETF Creation Units to be subscribed.

- The deadline for registration of capital contribution by Authorized Participants [and/or|
Investors is 15:00 on the business day which ends the period of registration of capital
contribution,

- Where the registration to subscribe for Fund certificates is in breach of current laws or
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in breach ol the regulations on registration to buy Fund certificates, DCVI'M L'und
Management Company has the right to refuse or approve (partially or wholly) the
quantity ol Fund certificates registered to buy. The return of securities or money (if any)
in this case shall be made within 5 (five) business days as from the cffective date of the
Fund establishment licence issued by the SSC if the issue tranche is suceessful. or 5 (five)
business days atter DCVFM Fund Management Company reports the umsuceessful issue
to the 88C. Any bank charge arising lrom the return of money in this case shall be borne
by Investors,
2.2.2, Adjustment or cancellation of capital contribution regisiration transactions

- Investors and Authorized Parlicipants are only permitted to adjust or cancel capital
contribution registration transactions made by them prior to the deadline for registration
ol capital contribution mentioned in sub-clause a above.

- Any adjustment or canccllation of capital contribution registralion lransactions by
Investors are implemented at Authorized Parlicipantls where Investors have submitted
their application files for regisiration ol capital contribution, Tnvestors must fill in and
submit a Requesl [or adjustment and cancellation of an order to Authorized Participants
(on the standard form).

2.2.3. Period of capital contribution

Notification of the Component Sccuritics Basket for capital contribution:

- Al the time of public announcement of the Notice of public i1ssue ol
DCVFMVNMIDCAP ETT Certificates, DCVIM l'und Management Company shall
announce to Investors and Authorized Participants the proposed Component Securilies
Basket for 01 (one) Creation Unit for the initial public offering tranche. Any change to
this proposed Component Securities Basket shall be updated during the period of
registration of capital contribution.

- No later than 9:00 on the business day [ollowing the last day of the period of registration
ol capital contribution, DCVFM Fund Management Company shall announce to
Investors and notily VSD and Authorized Participants of the official Component
Securities Baskel for capital contribution: monetary difference in values in the
Component Securities Basket; codes of securities for capital contribution in cash due Lo
mvestment restrictions and the Issue Price of the DCVFMVNMIDCAP ETF Crealtion
Unit (if any).

2,2.3.1, Period of capital contribution:

- The period of capital contribution is the duration stated in the notice of the I'und
Management Company in which Authorized Participants must send to VSD their and
Investors' application [iles requesting [reezing of the Component Securitics Basket for
capital contribution for establishment of the Fund, and make payment (if any) to the
escrow account of DCVEMVNMIDCAD ETF at the Custodian Bank corresponding to
the number of ETF Creation Units subscribed during the period of registration of capital
contribution in accordance with the Notice of issue of Fund certificates of DCVIEM Fund
Management Company.

2.2.3.2. A capital contribution file is decmed completed when:

- 'The Investor has completed the application lile for registration of capital
contribution for establishment of the Fund, including the Registration of
capital contribution to DCVFMVNMIDCATP ETF, the Request for freezing
and transfer of ownership of Component Securities for capital contribution,
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the list of Component Securitics for capital contribution and the writtcn
comlirmation of the balance from the depository member where the Investor
opens or has an account lo use Component Securities for capital contribution
(on the standard formy).

- The Investor sends the application [ile for registration of capital contribution
for establishment of the 'und to an Authorized Participant or Distribution
Agent prior to the deadline for capital contribulion as notified by DCVEM
IFund Management Company.

2.2.3.3. Capital contribution in cash is made in the following cascs:

(i) A difference between the value of the Component Sceurities Basket and the
Tssue Price of a DCVFMVNMIDCAP ETF Creation Unit arises,

(ii) An Authorized Participant or Investor is subject (o investment restrictions as
stipulated by law with respect to codes of securities included in the Component
Securilies Basket, or an Authorized Participant or Investor has not yet carmed
out the procedures for trading of treasury shares in accordance with relevant
law.

(iii)Sceurities in the Component Securities Basket (CSB) for capital contribution
give rise to an enlerprise cvent.

In the case of payment in cash as stipulated in section (1) and (ii) above, the lnvestor or
Authorized Participant must ensure that money is transferred to the Fund's account at the
Cuslodian Bank by no laler than the final capital contribution day of the period of capital
contribution.

In the case of additional payment in cash resulting from the fact that the price of the
securities stipulated in section (ii) above is higher than the additional payment
provisionally made in cash on the last day of the period of registration of capital
contribution and securities in the Component Securities Basket (CSB) for capital
contribution give rise to an enterprise event, then the Tnvestor and the Authorived
Participant musl ensute that the additional payment shall be transferred to the Fund's
account at the Cuslodian Bank in accordance with the detailed provisions m
subscetion2.2.8 of this Clause.

2.2.4. Freezing of Component Sccurities for capital contribution

e Component Securitics used by an Investors or Authorized Participant to contribute
capital for establishment of DCVFMVNMIDCAP ETF shall be frozen in sirict
accordance with the sccurities baskel, ratio and quantity o’ Component Securities
notified by DCVFM Fund Management Company and in conformily with the number
of BTV Creation Units validly registered by the Investors or Authorized Participant
for capital contribution.

o The freezing period of Component Sceurities starts [rom the time VSD conlfirms
freeving until these securilies arc transferred to the depository account of
DCVEMVNMIDCAP ETF in the case of a successiul issue tranche or until they are
released in accordance with a notice of DCVFM Fund Management Company.

o Release of Component Securitics: Component Securitics may be released only if the
issue tranche is not successful or in special cases of an Investor which are considered
and approved by DCVFM Fund Management Company.

e ‘l'he application files, sequence and methods of freezing and relcase of Component
Securities shall be in accordance with VS1's regulations.
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2.2.5. Determination of valid capital coniribution transactions

* At 10:00 on the sccond business day from the expiry date of the period of capital
contribution, VSD shall check whether the quantity of Component Seccurities
registered for capital contribution and the amount of cash for capital contribution if
any) are consistent with the number of DCVFMVNMIDCAP ETI Creation Units
registered for subscription by Investors [and/or] Authorized Participants.

© Where the guantity of Component Securities and the amount of cash for capital
contribution (including the case stipulated in point b ol subsection 2.3.3.3 arc
comsistent with the number of DCVFMVNMIDCAP ETF Creation Units registered
lor subseription, VSD and the Custodian Bank shall freeze the Component Securitics
and the amount of cash for capital contribution, and notify DCVIM Fund
Managemenl Company in order o complete the procedures for establishment of the
Fund.

e Where the quantity of Component Securities and the amount of cash [or capital
contribution (including the case stated in point b of subsection 2.3.3.3 are insufficient
as compared to the number of DCVEMVNMIDCAP ETF Creation Units registerced
for subscription:

- Authorized Participants and Investors may only buy the number of
DCVFMVNMIDCAP ETF Creation Units corresponding Lo the actual quantity
of Component Securilies for capital contribution and amount of cash for capital
contribution.

- The quantity of ETI' Certificates subscribed [or by Authorized Participants
[and/or| Tnvestors shall be reduced by the transfer agent so that the number of
DCVEMVNMIDCAP ETF Creation Units is an integer number (rounded down)
corresponding to the quantity of Component Securities for capital contribution
and the amount of cash actually available. VST shall frecze the actual quantity
of Component Seccurities corresponding to the adjusted number of
DCVFMVNMIDCAP ETF  Creation Units and notily DCVIM  Fund
Management Company to complete the procedures for establishment of the Fund.,

e Capilal contribution registration transactions in which there are insufficient
Component Sceurities in the Basket to correspond to (1 (one) DCVEMVNMIDCAP
ETF Creation Unit or payment in cash is not made in [ull (if any) or an application
lile requesting freezing is not made shall be deemed invalid and shall not be
implemented.

2.2.6. Method of initial Fund certificate distribution

e l'und certificates shall be distributed fairly and publicly within the period of issue of
I'und certificates and in compliance with the current laws on restriction of ownership
as stipulated by law from time to time.

e [mtially issued DCVFMVNMIDCAP ETF Certificates shall be issued in the form of
book entry securitics and DCVFM l'und Management Company shall not issue any
DCVFMVNMIDCAP ETF Certificatc ownership book/cerlificate to Investors or
Authorized Participants. The number of DCVFMVNMIDCAP ETF Certificates to be
received by Authorized Participants and Investors shall be allocated by VSD to their
depository accounts immediately after DCVFM Fund Management Company
completes the registration of these DCVEMVNMIDCAP L1V Certificates with VSD.

e Where distribution of Fund certificates cannot be completed within this period, the
I'und Management Company may extend the period of Fund certificate distribution
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in accordance with clause 4 of Article 26 of the Law on Securifies and the law on
disclosure of information on the securitics market.
2.2.7. Certification of ownership, registration and depository of Fund certificates

e Within 05 (five) business days from the effective date of the certificate of registration
of cstablishment of the Fund issued by the S8C, DCVFM Fund Management
Company shall register initially issucd DCVFMVNMIDCAP ETF Certificates with
VSD. The number of DCVEMVNMIDCAP ETT Creation Units validly registered by
Authorized Participants and Investors for capital contribution shall be automatically
deposited and allocated to their depository accounts. Authorized Participants' and
Tnvestots' ownership of the above-mentioned DCVFMVNMIDCAP ETF Certificates
shall be established from the time of depository and allocation of Fund certificates to
the depository accounts by VSD. The elfective date ol depository of mitially issued
DCVFMVNMIDCAP ETF Certificates shall also be the ellective date of registration
of DCVFMVNMIDCAT ETF Certificates with VSD,

o Transler of ownership of Component Sceurities for capital contribution: The quantity
of Component Securities used by Authorized Participants [and/or| lnvestors (o
contribute capital for establishment of the 'und and being frozen shall be transferred
from (heir depository accounts to the depository account of DCVFMVNMIDCAP
LTT opened at the Custodian Bank. The effcctive date of transfer of ownership of
Component Sccurities from Authorized Participants [and/or| Investors Lo the Fund
shall also be the effective date of registration of DCVEMVNMIDCAP ETY
Certificates with VSD.

o The sequence and procedures for registration, depository and transfer ol ownership off
DCVEMVNMIDCAP ETT Certificates for capilal contribution lo accounts ol
Tnvestors |and/or] Authotized Participants shall be in accordance with the Regulations
on aclivitics of exchange trading, registration, deposilory, clearance and payment for
exchange traded fund certificates issued by VSD.

2.2.8. Method of additional payment of amounts arising during the period of Fund
establishment
e  Wilh respeet to the portion of capital contribution in cash mentioned point b of subsection

2333

_ When the price of the Component Securitics for which capital contribution is made in
cash (if any) on the business day immediately preceding the date of transfer of
ownership of Component Securities from the accounts of Authorized
Participants/Investors to the account ol DCVIMVNMIDCAP LTI (day 8) is higher
than the additional payment provisionally made in cash on the last day of the period of
tegistration of capital contribution, within 03 (three) business days, the Authorized
Participants/Tnvestors included in the applicable list must make additional payment of
the difference to the account of DCVEMVNMIDCAP ETF opencd at the Custodian
Bank. ''he amount of additional payment for each stock code per Creation Unit shall
be notified by DCVEM Fund Management Company on day S.

- Where DOVEMVNMIDCAP ETF completes the buy of the sufficient quantity of
securities codes for which Authorized Parlicipants is permitled to make contribution in
cash within 07 (seven) business days from the date of establishment of
DCVIMYVNMIDCAP ETF:

o DOVFMVNMIDCAP ELILI and Authorized Participants shall conduct re-
finalization on the basis of the actual amount spent by DCVFMVNMIDCAP ETF
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(including brokerage lees paid to securities companies and securities trading fees

paid Lo the depository bank) on huying on the trading floor for the purpose of

obtaining the sufficient quantity of these sccurities codes. If an enterprise event

(dividends in stocks, bonus stocks, right to buy additionally issued stocks) arises

aller date of completion of capital contribution until the date of completion of the

buy, then the quantity ol Component Securitics codes to be bought shall be
adjusted accordingly.

Within 02 (two) business days from the date of buy completion of the sulficient

quantity of these securitics codes, DCVFM Fund Management Company shall

notify Authorized Participants of the positive or ncgative differcnce between the
amount relaling to the Component Securities codes for which Authorized

Participants have contributed capital in cash and the actual amount spent hy

DCVFMVNMIDCAP ETF on buying the sufficient quantity of these securities

codes. DCVIMVNMIDCAP ETF shall return the positive difference (if the actual

amount spent by DCVFMVNMIDCAP E1F including the securities brokerage
fees und the sccurilies trading lees paid to the depository bank is less than the
amount contributed in cash by Authorized Parlicipants for such securities codes)

o the Authorized Participants within 02 (lwo) business days from the date on

which such positive difference is notified by DCVFM Fund Management

Company. I the actual amount spent by DCVEMVNMIDCAP ETF meluding the

securitics brokerage fees and the securities trading fees paid to the depository bank

is higher than the amount contributed in cash by Authorized Participants for such
securities codes, the Authorized Participants shall return such negative difference
to DCVFMVNMIDCATD ETL within 02 (two) business days from the date on
which such negative difference is notified by DCVEM Fund Management

Company. Such negative difference shall be accounted for as income of

DCVFMVNMIDCAP ETT.

o Where an entcrprise event (dividends in cash) arises after the date of completion
of capital contribution until the date of buy completion, then Authorized
Participants shall return to DCVFMVNMIDCAP LT the corresponding amount
ol dividends in cash within 02 (two) business days from the date on which
DCVIMVNMIDCAP ETF completes the buy, The value of these dividends in
cash shall be accounted for as income of DCVFMVYNMIDCAP L1F,

o

- Where DCVFMVNMIDCAP ETF fails to complete the buy of the sulficient quantity
of securities codes for which Authorized Participanls are permitled to make
contribution in cash within 07 (seven) business days from the date ol establishment of
DCVIEMVNMIDCAP ETF:

o DCVEMVNMIDCAP ETI' and Authorized Participants shall conduct re-
finalization on the basis of the actual amount (including the securities brokerage
fees and the sceurities trading fees paid to the depository bank) corresponding Lo
the actual quantity of thesc securities codes alrcady bought by
DCVIEMVNMIDCAP ETF. The remaining quantity of securities codes not yet
bought sufficiently by DCVFMVNMIDCAP ETT within 07 (seven) business days
(lrom the date of establishment of DCVFMVNMIDCAP ETF) shall be inalized
by DCVFMVNMIDCAP ETF with Authorized Participants on the hasis of the
closing prices of the corresponding sceurities codes of HOCMC Stock Exchange
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(HOSL) on the 7% business day (from the date of establishment of
DCVEMVNMIDCAP ETI) plus related expenses (lhe brokerage lees and the
securilics trading fees paid lo the deposilory bank) in order for
DCVFMVNMIDCAT ETF to buy by itself the sufficient quantity of these shortfall
securilies codes therealler.

o Within 02 (two) business days from the date on which DCVFMVNMIDCAT ETF
fils to complete the buy of the sulficicnt quantity of Component Securitics codes
for which Authorized Participants are permitted to make contribution in cash
within 07 (seven) business days, DCVFM Fund Management Company shall
notify Authorized Participants of the positive or negative difference between the
amount relating to the Component Securities codes for which Authorized
Participants have contributed capital in cash and the total amount (including the
securities brokerage lees and the securitics trading fees paid to the depository
bank) actually spent by DCVIMVNMIDCAP ETT (for the quantity of Componeint
Securities codes already bought by the E'TT) plus the amount to be spent by
DCVIMVNMIDCAP ETF to cnable DCVFMVNMIDCAP ETT to buy the
sufficient quantity of the remaining Component Securities codes.
DOVIMYNMIDCAP LETF shall return the positive difference (if the amount
already spent and to be spent by DCVFEMVNMIDCAP ETF on buying the
sufficient quantity of Component Securities for which Authorized Participants
have made contribution in cash is less than the amount already contributed in cash
by Authorized Participants for such sccurities codes) to the Authorized
Participants within 02 (lwo) business days from the date on which such positive
difference is notified by DCVIM Fund Management Company. Authorized
Participants shall return the negative dilference (if the amount already spent and
to be spent by DCYIFMVNMIDCAP ETF on buying the sulficient quantily of
Component Securities for which Authorized Participants have made confribution
in cash is higher than the amount already contributed in cash by Authorized
Participants for such securities codes) to DCVFMVNMIDCAP ETL within (02
{lwo) business days from the date on which such negative difference 1s notified by
DCVFM TFund Management Company, Such nepative difference shall be
accounted for as income of DCVEMVNMIDCAP ETF.

o Where an cnterprise event (dividends in cash) arises after the date of umﬁplctiﬂn
of capilal contribution until the end ol the 7% business day (from the date of
cstablishment of DCVFMVNMIDCATP ETF), Authorized Participants shall return
to DCVEMVNMIDCAP ETF the corresponding amount of dividends in cash no
later than 02 (two) business days from expiry of the 07 (seven) business day buy
period. The value of these dividends in cash shall be accounted for as income of
DOVIMVNMIDCAP ETF.

- Where securitics in the Component Securitics Basket (CSB) for capilal contribution
give rise to an enterprise cvent:

If an enterprise event (bonus stocks, dividends in slocks, dividends cash, purchase
right) arises in respeet of stocks in the official Component Securities Basket for capital
contribution during the period from the date of commencement of the petiod of capital
contribution until the business day immediately preceding the date of transfer of
ownership of Component Securitics from the accounts ol  Authorized
Participants/Investors to the account of DCVEMVNMIDCAP ETF (day S), then the
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Authorized Participants/Investors must make payment in cash o (he account of
DCVFMVNMIDCAP ETF for a value calculated as follows:

o With respeet to an event relating to bonus stocks and dividends in stocks:

i

The value ol additional payment in cash per stock is equal to the guantity of stocks
earned from the event arising in respeet of the stock in the CSB multiplied by the
closing price of such stock on day S,

With respect to an event relating to dividends in cash:

The value of additional payment in cash per stock is equal to the amount of money
earned lrom the event arising in respect of the stock 0 the CSB.

With respect to an event of closing ol stock purchase right (when the closing price
on day 8 is higher than the buy price):

The value of additional payment in cash per stock is equal to the quantity of stocks
bought from the purchase right arising in respect of the stock in the CSIB multiplied
by the difference between the closing price on day S and the buy price.

With respeet (o other events of closing of purchase right:

The value of additional payment in cash per stock shall be notified by DCVFM
I'und Management Company later (il any).

The value of additional payment for each stock code in the CSB per Creation Unit
shall be notificd by DCVI'M Fund Management Company on day S. Within 03
(three) business days, Authorized Participants/Investors shall make such
additional payment to the account of DCVFMVNMIDCATP ETF opened at the
Custodian Bank.

2.2.9. Listing of DCVFMVNMIDCAP ETF Certificates

Within 30 (thirty) days from the cffective date of the certificate of registration of
establishment of the lund, DCVI'M Fund Management Company shall complele the
procedures lor listing of DCVEMVNMIDCAP ETF Certificates at HOCMC Stock Exchange.

2.2.10. Provisions on transactions of Related Persons of DCVFM Company in the issue

3.

3L

tranche

Pursvant to clause 2 of Article 11 of Circular 99/2020/TT-BTC dated 16 November 2020 of
the Ministry of Finance providing guidelines on operation of securiies investment fund
management companices, the Fund Management Company and its Related Persons are
permitted Lo participate in contributing capital for establishment and conduct trading of ETE
Certificates currently managed by the company at the same trading prices as applicable to
other Investors.

Subsequent Fund certificates trading

Entities participating in exchange trading

e Authorized Participants ol DCVIMVNMIDCAP LTF,
* Investors being individuals who and legal entities which satisfy the following conditions:

Investors owning Component Sceurities and satisfying the requirements on weighting and
quantity of securitics in the Component Securities Basket as notilied by DCVFM Fund
Management Company on the date of the exchange transaction for DCVEMVNMIDCAP
ETF Creation Units;
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- Tnvestors owning at least 01 (on¢) DCVFMVNMIDCAP ETF Creation Unit on the date of
the transaction to exchange Fund certificates for Component Securitics.

3.2.  Component Securities/DCVEMVNMIDCAP ETF Certificates for exchange trading

s Component Securitics for exchange trading are securities which are included in the exchanged
Component Securities Basket as notified by DCVEM Fund Management Company, arc freely
translerable, and are currently deposited in depository accounts of Investors [and/or]
Authorized Participants.

o DOVEMVNMIDCAP ETF Certificates for exchange trading must be freely transferable and
currently deposited in depository accounts of lnvestors [and/or| Authorized Participants.

o Componenl Securitics/DCVFMVNMIDCAP ETF Certificates for exchange trading may be
sourced [rom the following:

a. ln the case ol Authorized Participants:

(i) Component Securities/ DCVFMVYNMIDCAP ETF Cerlificates currenily available on
depository accounts of Authorized Participants on the Fxchange Traded Day and
securitics pending payment from buy orders which have bheen matched prior lo the
Exchange Traded Day.

(ii)Component Securitics/ DCVFMVNMIDCAP ETF Certificates borrowed by Authorized
Participants via the borrowing and lending system of VSD lor the purpose of conducting
exchange trading and corrently held in eserow accounts.

b. Inthe case of Investors:
(i) Component Sceurities/ DCVFMVNMIDCAP ETF Certificates cuwrrently available on

depository accounts of Investors on the Exchange Traded Day.

o
[

Time of exchange trading of Fund certificates

e The frequency ol exchange trading of DCVFMVNMIDCAP ETV is daily (business days).

o The periodical exchange traded times shall be stipulated as [ollows:

- Trading time: from 9:30 to 14:40 il the date of closing ol the Net Assel Value (NAV)
lalls ona business day.

- Trading time: from 13:30 to 14:40 if the date of closing of the Net Asset Value (NAV)
falls on a day off or a public holiday.

DCVFM Fund Managemenl Company shall provide a specific notice when there is any

change to this frequency and time and other relevant times.

s DCVEM ['und Management Company shall notify Authorived Participants, VSD and the
Custodian Bank of the Component Securities Basket for exchange of
DCVEMVYNMIDCAP ETV Certificates and of the difference between the value of the
exchanged Component Sccurities Basket and the Net Asset Value per
DCVEMYNMIDCAP ET1 Creation Unit prior to 9:00 on the Lxchange Traded Day
(referred to as day T), except where the date of closing of the Net Asset Value (NAV) falls
on a day off or public holiday, then the above infurmation shall be notified prior to 13:00
on the Exchange 'I'raded Day. This Component Securitics Basket is determined on the basis
of the end of the day price immediately preceding the Exchange Traded Day and contains
information about Component Securitics codes, weightings and quantity of Component
Sceurities codes in the basket.
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 Ifthe Fxchange Traded Day falls on a public holiday, the trading shall be conducted on the
next trading day of the Fund.
3.3.1  Cul-off Time

The Cut-off Time is 14:40 on the Exchange Traded Day (day T). This is the deadline for
Authorized Participants and Distribution Agents to reeeive Fxchange ‘I'raded Orders and
send same to the translfer agent.

Ly
T
by

Trading method:
An Investor registers to place an  Exchange Traded Order in respecl  of

DCVIMVNMIDCAP ETL Certilicates via a designated Distribution Agent or Authorized
Participant as listed in Appendix 1 of this Prospectus or pursuant to an updated notice (if
any) from DCVEFM I'und Management Company,

* The Exchange Traded Order (on the standard form) of an entity participating in exchange
trading must be completed and be sent by an Authorized Participant to the transfer agent
prior (o the Cut-off Time. The Inveslor may place and receive a trading order via the
Internet, telephone or fax, depending on the ability of the Authorized Participant. The
application of such lorms must comply with the provisions on e-transactions and securities.
The original order slip is required to be sent to the Authorized Participant within 3 (three)
days from the Cul-off Time.

* Cascs of additional exchange in cash for the following reasons;

- Adifference between the value of the Component Securitics Basket and the Issue Price
ol DCVEMVNMIDCAP ETF Creation Units arises;

- An Authorized Participant or Investor is restricted from uassignment of certain
securities codes included on the Component Securities Basket in accordance with law,
or an Authorized Participant or Investor owns 25% or more ol the outstanding stocks
of an organization, or an Authorized Participant or lnvestor owns stocks issued by such
Authorived Participant or Tnvestor itself and such Authorized Participant or Tnvestor
has not yet carried out the procedures for public offer to acquire or trading of treasury
stocks m accordance with relevant laws, The Authorized Participant or Investor shall
notify DCVI'M Fund Management Company of sceurities exchanged in cash prior to
12:00 on the business day immediately preceding the Exchange 'I'raded Day and shall
be solely responsible therefor and provide cxplanations when requested by an
administrative agency and the Fund Management Company.

* Afile placing an LExchange Traded Order is deemed completed when:

- The Investor provides complete information in the file including DCVFMVNMIDCAP
ETF trading order placing slip, the list of Component Securities/DCVFMVNMIDCAPR
ETF Certificates to be used for exchange trading, source vouchers certifying the
transfer of money to the escrow account of the I'und (il the Investor is required to pay
cash for the difference between the value of DCVEMVNMIDCAP ETF Creation Units
and the value of the Component Sccurities Basket or use money in licu of securities
subject lo investment restrictions, treasury stocks, or other monetary payments as
stipulated above), and the writlen confirmation of the balance from the depository
member  where the Investor openshas an  account lo use Component
Securities/DCVFMVNMIDCAP ETT Certificates for trading (on the standard form),
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- The Investor sends the file placing the order to the Authorized Patticipant or
Distribution Agent during the ransaction exceution time as notified by DCVEIM lund
Management Company.

- The Fxchange Traded Order shall be execuled only when VSD ensures that the
Authorized Participant and the Investor have the complete Component Securitics
Rasket cxcept in the cases of additional exchange in cash stated above, or a sufficienl
number of DCVIMVNMIDCAP ETF Creation Units to complele payment on the
payment dale.

- Any Exchange Traded Order which is delivered after the Cut-olT Time shall be deemed
invalid and shall be automatically cancclled in the same trading period. If the Investor
or Authorized Participant wishes Lo continuc exceuting its trading orders, the Investor
or Authorized Participant must re-register to conduct trading in the next trading period
and the Fund shall return the monetary positive difference (if any) to the Investor or
Authorized Participant within day T35, which is 05 (five) business days from the
¢xchange day.

- Payment for the difference arising during execution of exchange transactions (if any)
is made by bank transfer directly from the Investor's or Authorized Participant's
account to the Fund's account at the Custodian Bank prior to 12:00 on day 1+1, which
is one (01) business day from the exchange day, and vice versa, the Fund shall return
the positive dilference to the Investor or Authorized Participant within day T+5, which
is 05 (five) business days from the exchange day. Any bank charge in this case shall be
borne by the Investor or Authorized Participanl.

Amendment or cancellation of trading orders:

Investors |and/or| Authorized Participants may only amend or cancel their Lixchange

Traded Orders prior to the Cul-off Time.

Amendment or cancellation of Ixchange Traded Orders of Investors is implemented at

Authorized Participants and Distribution Agents where the Investors placed their orders.

Investors must submit a complete file requesting amendment or cancellation of trading

orders.

Amendment or cancellation of an Exchange ‘'I'raded Order aller the Cul-off Time shall only

he considered and dealt with il it is duc to the fault of the Authorized Participant in entering

the wrong number of ETF [Cerlificates| to be bought or sold by the Investor during the
process of entering the Exchange Traded Order of the Investor into the system of the
transfer agenl.

3.3.4  Time-limit of confirmation of trading:

On the first business day from the exchange day (day 'T+1), the transfer agent shall confirm
completion of the trading, and accordingly, Investors [and/or] Authorized Participants
placing orders to exchange Component Securities for DCVIMVNMIDCAP ETF

Certificates shall receive Fund certificates; and Tnvestors [and/or] Authorized Parlicipants

placing orders to exchange DCVIMVNMIDCAP ETF Certificates for Component

Sceurities shall receive the Component Securities Basket in their securities depository

accounts.

3.3.5  Time-limit for receipt and return of money (o Investors fand/or] Authorized Participants:

Prior to 12:00 on day T+1, one (01) business day from the Lixchange Traded Day, the
account of DCVFMVNMIDCAP ETF at the Custodian Bank shall receive monctary
payments resulting from the difference between the value of the Component Securities
Basket and the Tssue Price of DCVEMVNMIDCAP ETL Creation Units and securities
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codes contributed in cash as they are included in the Component Securities Basket in which
investment by Authorized Participants [and/or] Investors is restricted in accordance with
current regulations.

e Onday T+5, 05 (five) business days from the exchange day, DCVIMVYNMIDCAP ETE
shall return to Authorized Participants [and/or] Investors monetary paymenls arising from
the dilference between the value of the Component Securities Basket and (he Issue Price
of DCVIMVNMIDCAP ETT Creation Units. Any bank charge in this case shall be bome
by Investors [and/or] Authorized Parlicipants.

3.4.  Principles for determining Exchange Traded Price

The Lixchange Traded Price shall be determined at the cnd of the day immediately preceding the
Exchange Traded Day and announced to Investors on the Fund certificate trading day on the
website and al the head office of DCVFM Fund Management Company and in accordance with
regulations on disclosurc of information.

3.5.  Execution of exchange trading of Component Seeurities for DCVFMVNMIDCAP
ETF Certificates

3.5.1  Investors shall send to Authorized Participants or Distribution Agents [iles for placing
Exchange Traded Orders of Component Securities for DOVFMVNMIDCAP EIF
Certificates and request freezing of the Component Securitics o be exchanged on their
depository accounts during the trading session as notified by DCVFEM Fund Management
Company. The files [or placing Lixchange Traded Orders must be filled with complete
mformation and be sent by Authorized Parlicipants to the transfer agent prior to the Cul-
off Time.

3.5.2 Where the value of the Component Securities Basket is less than the Net Assct Value of
DCVFMVNMIDCAP LTI Creation Units, with respeet Lo this difference arising and
monctary payments including the payment for Component Securitics codes which
Authorized Participants |[and/or| Investors exchange in (he case stated in section 3.3.2 of
Clause 3.3, Article 3 of Chapter X, the Authorized Parlicipants [and/or| Investors shall
ensure Lhal the funds arrive in the account of DCVFMVNMIDCAP ETF at the Custodian
Bank prior to 12:00 on the business day immediately [ollowing the Lixchange Traded Day
(day T+1),

3.5.3  Authorized Participants/Investors shall make monetary payments with the following bank
lransfer details:

- Account name: QUY ETF DCVFMVYNMIDCAP
- Account number: using the account number of each Distribution Agent stated in Appendix 1
- Bank name: Standard Chartered Bank (VN) Limited

- Amount: Amount payable
- Subject: [Sceurities lrading account number] - [Investor's name] - [repistration to buy
DCVEMVNMIDCAP ETF Certificates]

3.5.4 With respeet to monetary payments ol Authorized Participants [and/or] lnvestors as
mentioned in Section 2.2.3, clause 2.2 of Chapter X:

*  Prior to 12:00 on the business day immedialely preceding the Exchange Traded Day,
Authorized Participants [and/or] Investors notily DCVFM Fund Management Company of
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the securities codes required to be cxchanged in cash as mentioned above (il any). Where
Authorized Participants fail to provide a notice to DCVFM Fund Management Company
of additional securitics codes requircd to be exchanged in cash, DCVFM Fund
Management Company shall base itself on the previous exchange scssion. Afterwards,
DCVEM Fund Management Company shall notify Authorized Participants/Investors ol the
exchanged Component Securitics Basket, securities codes to be exchanged in cash,
applicable entitics and the corresponding provisional payment for each Component
Securitics code exchanged in cash in respect of one DCVEFMVNMIDCAP ETF Creation
Unit in order for the Fund to buy the sulficient guantity of securilies codes cxchanged in
cash il considered necessary. The substitute provisional payment corresponding to one
securities is calculated as equal to 110% multiplied by the closing price ol such securitics
code on the most recent trading day on the secondary market prior to the Exchange Traded
Day. The total corrcsponding amount of provisional payment for this Component
Securities code exchanged in cash in respeet of one DCVEFMVNMIDCAP ETF Creation
Unit is equal lo the substitute provisional payment corresponding to one securities
multiplicd by the quantity of securities of such securities code in the Component Securities
Basket.

s On the basis of the provisional payment made by an Authorized Participant or Investor,
DCVFMVNMIDCAP ETF may buy Component Securitics codes exchanged in cash
corresponding to the total number of ETF Creation Units allocated to such Authorized
Participant or Investor.

- Where DCVEMVNMIDCAP ETF completes buying the sufficient quantity of sceuritics
codes which an Authorized Participant or an Tnvestor may cxchange in cash within 07
(seven) business days from the date on which DCVEMVNMIDCAP ETF certifics the
exchange (raded results for the Authorized Participant or the Investor (day T+1):

o The ETF and the Authorized Participant or the Tvestor shall conduet re-finalization
on the basis of the actual amount spent by DCVFMVNMIDCAP ETF (including the
brokerage fees paid to the securilies company, and the securitics trading fees paid to
the depository bank) on buying on the trading floor for the purpose of obtaining the
sufficient quantily of these securilies codes.

o Tncach valuation period, based on the Muctuations of the market price of the securities
not yet bought for the Authorized Participant or the Investor, the Fund shall record the
difference between the market price and the price of sceurities on the Exchange Traded
Day as revenue or expenses of the Fund, and at the same time, increase or deerease the
payables to/receivables from the Authorized Participant or the Investor corresponding
to such revenuc or expenses.

- Where an enterprise event arises from the trading day (day T) to the date of buy completion,
then:

o With respect (o dividends paid in stocks or bonus stocks: the number of restricted
securities codes required to be bought shall be increased so that it is equal Lo the
number of exchanped stocks enjoying dividends paid in stocks or bonus stocks.

o With respect to dividends in cash: Authorized Participants [and/or] nvestors must
return these dividends in cash to DCVFMVNMIDCAP ETF by way of making a
deduction from the amount provisionally paid by Authorized Parlicipants [and/or]
Investors (110% of the value of stocks coniributed in cash as capital).

o With respect to the stock purchase right: Authorized Participants [and/or] Investors
must return to DCVEMYNMIDCAP LTF the dilference (positive if any) between the
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closing price on the trading day without enjoying the right and the issue price of the
right multiplicd by the quantity of stocks entitled to buy by way of making a deduction
from the amount provisionally paid by Authorized Participants [and/or] Investors on
the trading day withoul enjoying the right (110% of the value of stocks contributed in
cash as capital).

o With respeet Lo other accrucd rights: the return shall be made in cash for the value and
shall be notified by DCVFMVNMIDCAP ETF later (if any).

Within two (2) business days from the date on which (he buying of the suflicient quantity
of these sceurities codes is completed, DCVI'M Fund Management Company shall notify
Authorized Participants [and/or] Investors of the positive or negative dillerence in relation
to the number of restricted securities alrcady bought together with the enterprise event
arising (il any) between:

o The amount in relation to the Component Securities codes paid in cash by Authorized
Participants [and/or] Investors and;

o The actual amount spent by DCVFMVNMIDCAP ETF (including the securitics
brokerage fees and the sccurities trading foes paid to the depository bank) to buy the
sufficient quantity of these securities codes plus the amount of dividends in cash and
other accrued rights which Authorized Parlicipants [and/or| Investors must return o
DCVEMVNMIDCAP ETF (as mentioned above). DCVFMVNMIDCAP LIIF shall
return the positive diflerence to Authorized Participants |and/or] Tnvestors within 07
(seven) business days [rom the datc on which such positive difference is notified by
the Fund Management Company. Any bank charge in this case shall be bome by
Investors [and/or| Authorized Participants. Viee versa, Authorized Participants
[and/or] Investors shall return the negalive difference to DCVEMVYNMIDCAP ETF
within 07 (scven) business days from (he date on which such negative difference is
notified by DCVFM Fund Management Company.

- Where DCVFMVNMIDCAP LTF fails to buy the sufficient quantity of securi ties codes
which Authorized Participants |and/or] Investors are permitted to exchange in cash within
7 (seven) business days from the date on which DCVFMVNMIDCAP ETF certifics the
exchange traded results for Authorized Participants [and/or] Investors (day T+ 1);
DCVIMVNMIDCAP E1F and Authorized Participants [and/or| Investors shall conduct
re-finalization on the basis of the actual amount (including the sceurities brokerage fees
and the securities trading fees paid to the depository bank) corresponding to the actual
quantity of these securitics codes already bought by DCVEMVNMIDCAP L'IF. The
remaining quantity of sccurities codes not yet bought sufficiently by DCVEMVNMIDCAP
LITF within 7 (seven) business days (from the date on which DCVFMVNMIDCAP ETF
certifies the exchange traded results for Aulhorized Participants [and/or] Investors (day
1+1})) shall be finalized by the ETT with Authorized Participants [and/or] Investors on the
basis of the closing price ol the corresponding securities codes of ICMC Stock Exchange
(HOSE) on the 7" business day (from the date on which DOCVEMVNMIDCAP ETF
certifies the exchange traded results for Authorized Participants [and/or] Investors (day
TI1).

- Where an enterprise event arises [rom the trading day (day T) until the 7 business day
from the date on which DCVIMVYNMIDCAP ETF certifies the exchange traded results for
Authorized Participants [and/or| Investors (day 'T+8), then:
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o With respect to dividends paid in stocks or bonus stocks: this number of restricted
Component Securitics codes required to be bought shall be increased so that it is
equal to the number of exchanged stocks enjoying dividends paid in stocks or bonus
stocks.

o With respect lo dividends in cash: Authorized Participants |and/or] Investors musl
return these dividends in cash to DCVEMVNMIDCAP ETF by way of making a
deduction from the amount provisionally paid by Authorized Participants |and/or|
Investors (110% ol the valuc of stocks contribuled in cash as capital).

o With respect to the stock purchase right: Authorized Participants [and/or| Investors
must return to DCVEMVNMIDCAP ETF the difference (positive il any) between
the closing price on the trading day without enjoying the right and the Issue Price of
the right multiplicd by the quantity of stocks entitled to buy by way of making a
deduction from the amount provisionally paid by Authorized Participants [and/or]
Investors (110% of the valuc of stocks contribuled in cash as capital).

o With respect to other accrued rights: The refurm shall be made in cash and shall be
notified by DCVFMVNMIDCAP ETV later (if any).

Within 02 {two) business days (fom expiry of the period for buying securities codes which
Authorized Participants [and/or] Tnvestors are permitted to exchange in cash [7] the 7" day
from the date on which DCVFMVNMIDCAP ETF certifics the exchange (raded results for
Authorized Participants |and/or] Investors (day T+1), DCVFM lund Management Company
shall notify Authorized Participants [and/or] Investors of the positive or negative dillerence
between:

¢ The amount in relation to the Component Securitics codes already paid by
Authorized Participants |and/or| Investors and,

o 'The total amount (including the sccurities brokerage lees and the sccurities trading
fees paid to the deposilory bank) actually spent by DCVFMVNMIDCAP E11 (for
the quantity of Component Securitics codes bought by DCVFMVNMIDCAP LTF)
plus the value of securities not yet bought sufficiently (as mentioned above) plus the
amount of dividends in cash and other acerued rights which Authorized Participants
[and/or] Investors must retum to DCVFMVNMIDCAP ETT (as mentioned above).

DCVIIMVNMIDCAP ETF shall return the positive dillerence to Authorized Participants
jand/or| Investars within 07 (seven) business days from the date on which DCVI'M Fund
Management Company notifies such positive difference. Vice versa, Authorized Participants
[and/or| Investors shall return the difTerence to DCVIMVNMIDCAP ETF within 07 (scven)
business days from the date on which such negative difference is notilied by DCVFM lund
Management Company, Any bank charge in this casc shall be borne by Investors |and/or]
Authorized Participants.

- Whete the value of the Component Securities Basket is higher than the Net Assct Value of
DOVIMVNMIDCAP ETF Creation Units, such difference shall be returncd by DCVEM
l'und Management Company and the Custodian Bank Lo Authorized Participants [and/or]
Investors in cash on the 05" (fifth) business day from the Exchange Traded Day (day T15),
and any bank charge in this case shall be borne by Investors [and/or] Authorized
Participants.

e On the [irst business day from the Exchange I'raded Day (day T+1), VSD shall check
Tnvestors' and Authorized Partlicipants' orders to exchange Component Securitics for
DCVEMYNMIDCAP ETF Certificates. Orders which do nol have sufficient Component
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3.6.

3.6.1

3.6.2

3.6.3

3.6.5

Securities in accordance with the basket for exchange or for which payment is not made in
full (if any) at the time ol checking shall be deemed invalid and shall not be executed.
DCVFMVNMIDCAP ETF shall return the amount already paid by Authorized Participants
[and/or] Investors (il any) within 05 (five) business days after VSD provides the exchange
lraded results, and any bank charge in this case shall be borne by Investors [und/or]
Authorized Participants.

Orders to exchange for DCVFMVNMIDCAP ETF Certificates which have sufficient
Component Securilies and for which payment is made in full (if any) shall be executed,
and additionally issued DCVFMVNMIDCAP ETI° Certificates shall be allocated to
Authorized Participants [and/or| Investors in their depository accounts.

The transfer of ownership of Component Securities from depository accounts ol Tnvestors
[and/or] Authorized Participants to the depository account of DCVIMVNMIDCAP ETF
and the registration and depository of additionally issued DCVFMVNMIDCAP LTI
Certificates shall be implemented in accordance with VSD's regulations.

The elfective date of additional registration of additionally issued DCVEMVNMIDCAP
LTF Certilicates shall also be the effeclive date of the transfer ol ownership of Component
Securilies from Authorized Participants [and/or] Investors to DCVEMVNMIDCAP ETF.

Execution of transactions to exchange DCVFMVNMIDCAP E'TF Certificates for
Component Securities

Investors shall send to Authorized Parlicipants or Distribution Agents files for placing
Exchange Traded Orders of ETF Certificates for Component Securitics and request
freeving of DCVFMVNMIDCAP ETF Certificates on their depository accounts during the
trading session as notificd by DCVFM Fund Management Company. The files for placing
Exchuange Traded Orders must be filled with complete information and be senl by
Authorized Participants Lo the transfer agent prior to the Cut-off Time.

Where the value of DCVFMVNMIDCAP L'I'F Creation Units received by DCVFM Fund
Management Company [rom Authorized Participants [and/or] Investors is higher than the
value of the Component Securities Basket, such difference shall be returned by DCVEM
Fund Management Company to Authorized Parlicipants [and/or| Investors in cash on the
05™ (fifth) business day from the Lixchange Traded Day (day 1+5), and any bank charge
in this case shall be borne by Investors |and/or] Authorized Participants.

Where the value ol DCVEMVNMIDCAP ETF Creation Units received by DCVEM l'und
Managemenl Company from Authorized Participants |and/or] Tnvestors is less than the
value of the Component Securitics Basket, Authorized Participants [und/or] Investors shall
ensure payment of such difference Lo the account of DCVFMVNMIDCAP LTV at the
Custodian Bank prior to 12:00 on the business day immediately following the Exchange
Traded Day (day 1+1).

On the first business day from the Exchange lraded Day (day T+1), VSD shall check
Investors' and Authorized Participants' orders for exchange of ETF Certificates. Orders
which do not have the sufficicnt quantity of DCVEMVNMIDCAP ETT Certificates for
cxchange and the additional payment (il any) due to the difference between the value of
the Component Securities Basket and the value of DCVIMVNMIDCAT ETF Creation
Units shall be deemed invalid and shall not be executed.

Valid exchange orders shall be executed, and Authorized Participants [and/or] Investors
shall receive the Component Securitics Basket back in their depository accounts,
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1.6.6 Where DCVEFMVNMIDCAP ETF does not have the sufficicnt quantity of securities of any
1 Component Securities code to return to Authorivzed Participants [and/or] Investors, the
return of such Component Sccurities code shall be implemented as follows:

(i) If the total quanlity ol [securitics of] this Component Securitics code which the Fund
currently has (including the quantity of securities already transferred to the account and the
quantity of securities not yet transferred to the account due to arising dividends in stocks,
stocks resulting from exercise of rights and bonus stocks) is higher than the total quantity
to be returned bul the quantity of sceurities readily available in the account of the Fund is
not sufficient, then the Fund shall make the return based on the quantity of securities
available in the Iund's account on the pringiple that sclling orders which come first shall
be executed first (in the case of different exchange traded periods) and on the trading ratio
principle (in the case of the same trading period), and the Fund shall return the remaining
quantity to Authorized Participants [and/or] Tnvestors after such quantity of securities is
transferred to the acecount of the I'und.

(ii) 1f the total quantity of [securitics of] such securities code currently available in the account
of the Iund is used to return to Authorized Participants [and/or| Investors but is still
insufficicnt, the Fund shall make the return in cash at the value per securitics equal to the
closing price on the trading day immedialely preceding the exchange day.

31.6.7 The transfer of ownership of Component Seceurities from the deposilory account of
DCVFMVNMIDCAP ETF to Investors' [and/or| Authorized Participants' depository
accounts and the de-rcgistration or withdrawal of depository of L1T Certificates redeemed
shall be implemented in accordance with VSI)'s regulations.

3.6.8 'The effective dale of transfer of ownership of Component Securities [rom
DCVIEMVNMIDCAT ETF Lo Authorized Participants [and/or| Investors and the effective
date of withdrawal of depository of L'I1' Certificates redeemed on depository accounts of
Authorized Participants [and/or| Investors shall also be the effective date of de-registration
of DCVFMVYNMIDCAP ETF Certificates redeemed at VS,

3.6.9 Tnvestors comply with obligations in respect of taxes and fees (il" any) applicable to
exchange trading in accordance with Taw.

3.7.  Authorized Participants and Distribution Agents buying the securities basket for
Investors

Investors are permitted to make payment in cash and/or by other assets to Authorized Participants
and Distribution Agents in order for the latter Lo buy sufficiently the Component Securitics Basket
for Investors prior lo placing Lxchange Traded Orders for ETF Certificates for Investors.

The method ol execution shall comply with the regulations of Authorized Parlicipants,
Distribution Agenls and Vietnam Securities Depository Center,

3.8.  Cases in which ownership [by Authorized Participant or Investor] of Component
Securities exceeds statutory ratio

3.8.1 Where DCVIMVNMIDCAP ETF receives DCVIMVNMIDCATP ETF Creation Units from
an Authorized Participant or Investor and returns the Component Sceuritics Dasket to the
Authorized Participant or Investor, causing the ratio ol ownership of Component Securities Lo
excced the maximum limit stipulated by law (as al 16:00 on the first business day from the
Exchange Traded Day (day T+1)), or causing the Authorized Participant or Investor to own 25%
or more of the outstanding stocks of an organization, or the Authorized Participant or Investor o
own stocks issued by such Authorivzed Participant or Investor itsell, Vieinam Securitics Depository
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Center shall be responsible to notify DCVFM Fund Management Company and request that
DCVFM Fund Management Company, the Authorized Participant or Tnvestor do the following:

(i) Inthe casc of a foreign legal entity or individual, DCVFM Fund Management Company is

requircd to sell the quantity of Component Securilies causing the excess of the maximum
ownership ratio and make monetary payment to the Authorized Participant or Investor by
bank (ransfer.

(i) Where the exchange of the Compoenent Securitics Baskel (o an Authorized Participani or

Investor causes such Authorized Participant or Tnvestor to own 25% or more of the
outstanding stocks of an orpanization, or the Authorized Participant or Investor to own
stocks 1ssued by such Authorized Parbicipant or Investor itsell, and such Authorized
Participant or Investor has not yel carried out the procedurcs for public offer to acquire or
trading of treasury stocks in accordance with relevant laws, DCVFM Fund Management
Company shall be responsible to sell the securities in excess of the ratio requiring a public
offer to acquire or sell all securities issued by such Authorized Participant or Investor and
make monectary payment (o such Authorized Participant or Tnyestor.

As soon as the cases in point (i) and (i) above arise, these securitics shall be accounted for
and monitored separately if DCVFM Fund Management Company has nol yel been able to
sell them to Investors.

The monctary payment (o an Authorized Participant or Tnvestor as stipulated in point (i)
and (ii) above depends on the schedule of liquidation of the securitics in excess of the
maximum ownership ratio or the ownership ratio requiring a public offer to acquire or
margin trading in accordance with rcgulations. The payment made to the Authorized
Participant or Investors is the Transaction Value aller deducting taxes and trading expenses
in accordance with relevant laws, and shall be made by the Fund after two (2) business
days from the date on which DCVFMVNMIDCAP LTI reccives the proceeds from
successlul sale of these sceuritics.

11, while DCVIM Fund Management Company sclls the Component Securities in excess ol
the ratio stated in this clause, these securitics are entilled Lo dividends or putchase right,
DCVEM l'und Management Company shall implement as [ollows:

(i) With respect to dividends in cash, Investors [and/or] Authorized Participants shall be paid

in cash alter DCVEMVNMIDCAP ETF receives the amount of such dividends.

(ii) With respect to dividends in siocks or bonus stocks, DOVFM Fund Management

Company shall make monctary payment after recciving such stocks and selling them
successtully,

(111)With respect to the purchase right, the DCI'VM lund Management Company shall sell

the purchase right if possible, and if'it cannot sell the purchase right prior to the time-limit
for exercise of the right, then DCVFM Fund Management Company shall use the proceeds
from the sale of such securities lo exercise the purchase right provided that the right
exercise price is less than the closing price on the first trading day within the period for
registration of subscription and payment pursuant to a notice of the issuing organization
(if no trading is conducted on the market during the period for registration of subseription
and payment for exercise of the right, then the closing price on the most recent preceding
trading day shall be used to comparc with the right exercise price and the condition that
the right exercise price is less than the closing price on the most recent preceding day must
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3.9,

3.9:1;

be satisfied), and aller stocks implemented by the purchase right arc transferred to the
l'und’s account, the Fund shall sell such stocks and make monetary payment to Investors
|and/or] Authorized Parlicipants. If an Investor or Authorized Participant sends a request
for refusal to exercise the right, DCVFM Fund Management Company shall conduct
finalization immediately wilh respeet lo the quantity of securities actually sold without
wailing until the date of exercise of the right and the portion of the purchase right refused
by the Investor or Authorized Participant shall belong to the Fund and shall be decided by
the Fund.

Payments relating to the entitlement to dividends or the right stated above shall be made
after 2 (two) business days from the date on which DCVEMVNMIDCAP ETF receives
money or completes the successful sale of such dividends or right.

(iii)Based on the notice of V8D, DCVEM I'und Managemenl Company shall ealculate and

allocate the returned amount of money to Authorized Participants [and/or| Investors on the
prineiple of first in first out (FIFO) and then pro-rata on the basis of the current solvency
of the Fund as well as the proceeds [rom sale of securities via order malching, DCVFEM
shall make payment to [nvestors in accordance with the results of calculation and allocation
of DCVEM Fund Management Company and under supervision by the Custodian Bank.

(iv) Where the Fund has buy/scll orders of the same securilies code in the basket in a day, buy

orders shall be recorded first, and sell orders shall be recorded thereafter in the accounting
books of the Fund.

(v) Where Investors are restricted from ownership for other reasons as stipulated by law or

stipulated in their charters, the Investors shall be responsible (o sell the Component
Sceuritics in excess of the ownership limitation on the trading day following the payment
date.

Suspension of exchange trading for DCVFMVNMIDCAP ETF Creation Units

DCVFM Fund Management Company has the right to suspend receipl and execution of
Exchange 1raded Orders for DCVFMVNMIDCAP LETT Creation Units [rom Authorized

Participants |and/or] Investors in one ol the lollowing cases:

The Stock Exchange changes the structure of the Relerence Index basket;

A securities issuing organization in the investment portfolio of DCVFMVNMIDCAP ETF
becomes bankruplt or is dissolved or suspended from trading or is de-listed; or the
Component Securities Baskel or the Net Assct Value of DCVFMVNMIDCAP ETY cannot
be determined on the trading day immediately preceding the Exchange Traded Day due to a
slock exchange's decision to suspend trading of sccuritics in the investment portfolio of the
Fund;

The Fund re-structurcs the investment portfolio for the purpose of reducing the tracking
erTuT;

DCVFM Fund Management Company, the Custodian Bank and Vietnam Securities
Depository Center cannot execute the basket exchange duc to force majeure reasons;

Other cases in compliance with law and the Fund's Charter.

. Within twenty four (24} hours from the occurrence of one of the events stipulated in clause

3.9.1 ol this article, DCIVM Fund Management Company must make a report (o the State
Securities Commission. and at the same tme, disclosc information on the website of the
Stock Exchange. DCVEM lund Managemenl Company, Authorized Participants and
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Distribution Agents must resume reecipt and execution of portfolio exchange orders for
Investors immediately after termination ol such event.

The period of suspension of exchange trading shall be in accordance with the Fund's Charter,
but may nol exceed thirty (30) days [rom the most recent Exchange Traded Day. In the case
of suspension of exchange trading lor any cause stipulated in sub-clauses (a) and (b) of
clause 3.9.1 of this article, the period of suspension shall not exceed (hree (03) business days
before and after termination of such cvents as notified by DCVEM Tund Management
Company.

I, within thirty (30) days from the expiry of the period of suspension of trading Fund
certificates as stipulated in clause 3.9.3 of this article, the causes ol suspension have not yet
been remedied, the Fund Management Company must hold an extraordinary meeting of the
General Meeting ol Investors on dissolution of the Fund, or extension of the period of
suspension of trading Fund certificates. If the causes ol the suspension of trading Fund
certificates are lerminated during the period of convening the General Meeting of Investors,
the Fund Management Company may cancel the convening of the General Meeting ol
[nvestors,

3.10.  Implementation of non-commercial assignment transactions (donation, giving as a

gitt, inheritance and so forth)

Non-commercial assignment transactions (such as donation, giving as a gift, inheritance and so
f i

fort

h) in respect of DCVFMVNMIDCAP ETF Certificates shall be implemented similarly to the

transfer of ownership of listed securitics outside the trading system of the SE as stipulated in (he
Regulations on registration of sceurities issued by VSD.

3.11. Confirmation of Fund certificatc exchange trading

FPros

On the first business day from the exchange day (day '1+1), the transler agent shall confirm
complelion of trading on the basis of the number of ETT Creation Units/Component Securities
and the amount of payment actually credited to securitics accounts of Tnvestors: accordingly,
Investors [and/or] Autherized Participants placing orders to exchange Component Securities
for ETT Certificates shall receive ETT Certificates, and Investors [and/or] Authorized
Participants placing orders to exchange ETY Certificates for Componenl Securities shall
receive the Component Securities Basket in their securities depository accounts,

The transfer of the Component Sccurities Baskel from depository accounts of Investors
[and/or| Authorized Participants to the depository account of DCVIMYNMIDCAP ETF or
vice versa, and the registration or depository olfadditionally issued DCVFMVNMIDCAP ETF
Certificates, de-registration or withdrawal of depository of the redeemed
DCVFMVNMIDCAP LTI Certificates on accounts of Investors |and/or] Authorized
Participants shall be implemented in accordance with VSD's regulations.
DCVEMVNMIDCAP ETF Cerlilicates issued additionally due Lo execution of exchange
trading shall be issued in the form ol book entry securitics and DCVFM Fund Management
Company shall not issuc any ETF Certificate ownership book/certificate (o Tnvestors [and/or]
Authorized Participants. The quantity of additionally issued E'1T Certificates to be received by
Authorized Participants [andfor] Investors shall be allocated by VSD to their depository
accounts immediately after the DCIFVM completes the registration of such additional ETF
Certificates with VSI.
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DCVIMVNMIDCAP ETT Certificates redeemed by the Fund due to execution of cxchange
trading by Investors [and/or] Authorized Participants shall be cancelled and at the same time,
de-registered at VSD.

3.12. Cases of invalid exchange trading

Trading is deemed invalid in the following cases:

d.

Investors [and/or] Authorized Participants send Exchange Traded Orders to the transfer agent
afler the Cut-ofT Time.

The quamlily ol Component Sceuritics or DCVIMVYNMIDCAP ETI Certificates to be used
for exchange is not suflicient for the orders already placed at the time VSD conducts checking
in accordance with this Prospectus.

Monetary difference and fees imposed on Investors [and/or| Authorized Participants arc not
paid on time. lnvalid trading orders stated above shall not be execuled.

3.13. Provisions on making payments arising from exchange trading (primary) of

4,

DCVIMVNMIDCAP ETF Certificates

Investors being domestic individuals and organizations or their authorized persons, and
Authorized Participants shall make any payment arising from exchange trading of
DCVFMVNMIDCAP ETF Certificates by bank transfer directly to the account of
DCVFMVNMIDCAP ETF prior to the time stipulated above.

Investors being foreign individuals and organizations must make translers from their "indircet
investment capital accounts" (FIICA) {o the account of DCVFMVNMIDCAP LT for
payments arising from exchange trading of DCVFMVNMIDCAP ETF Certificates. Forcign
Investors must be solely responsible if such transfers are not made [rom their “indircct
mvestment capital accounts”™ (I'IICA) in accordance with law.

Investors [and/or] Authorived Participants shall make a declaration of bank account details and
submit confirmations from banks on opening of “indircet investment capital accounts”™ (FIICA)
(in the case of foreign Tnveslors) to Authorized Participants at the time of first registration for
exchange trading of DCVFMVNMIDCAP ETF Certificates. DCVEMVNMIDCAP LT1 shall
transfer all amounts arising in relalion to the cxchange ftrading (primary) of
DCVIMVNMIDCAP Certificates to bank accounts of Investors |and/or] Authorized
Participants previously declared. Bank account details shall not be changed until otherwise
designated in writing by Investors [and/or] Authorized Participants, The Fund Management
Company shall not be responsible if the declared bank accounls are nol “accounts lor capital
contribution or share purchase™ (I'1ICA) (in the case of foreign Investors).

Method of determination of Net Assel Value

4.1.Valuation Day:

o DCVFM Fund Management Company is responsible to determine the Net Asset Value of
the Fund, the Net Assct Value per Creation Unit and the Net Asset Valug per Fund
certificate based on the market price, or the fair value (in lhe case ol unavailability of the
market price) of assets in the investment portfolio of the Fund on a daily basis,

e The determmation of the Net Assct Value of the I'und, the Net Asset Value per Creation
Unit and the Net Asset Value per I'und certificate shall be implemented by DCVEM Fund
Management Company or an authorized Investment l'und Administration Service provider
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and must be cerlified by the Custodian Bank regarding compliance with law and the
Charter, The certification of the value shall be in writing or retrieved via the electronic
information system of the Custodian Bank approved by DCVFM Fund Management
Company. In the case of incorreet valuation, the Custodian Bank must notify and request
the Fund Management Company to make an adjustment within twenty four (24) hours of
discovery of the cvent.

e The Valuation Day shall be a business day (of a daily valuation period) or every Friday (of
a weekly valuation period), Where the Valuation Day falls on a day ofT or public holiday,
the Valuation Day shall be the immediatcly following business day.

In the case of a monthly valuation period, the Valuation Day shall be the first day of the
next month, and shall remain unchanged even 11" the Valuation Day falls on a day off or
public haliday.

4.2. Announcement of Net Asset Value

The Net Assel Value shall be announced to Investors on the Valuation Day in a daily valuation
period. The Net Asset Value of the Fund, the Net Assel Value per Creation Unit and the Net Asset
Value per Fund certificate must be announced on the websiles of the DCI'VM l'und Management
Company, stock exchanges, Distribution Agenls and Authorized Participants in accordance with
the regulations on disclosure of information on the securities market. DCVEM Fund Management
Company may authorize a Relevant Service Provider to determine the Net Asset Value of the
I'und, the Net Asset Value per Creation Unil or the Net Asset Value per Fund certificate. DCVFM
I'und Management Company is responsible to conduct inspection and supervision in order Lo
ensurc that the determination of the Net Asset Value is in compliance with law and that the Net
Asset Value is accurately caleulated.

4.3.Principles and method of determining Net Asset Value

Where the I'und Management Company changes the Net Asset Value determination period of the
I'und, the l'und Management Company must obtain consent from the Board of Representatives
of the l'und before implementation.

4.3.1 Principles of determination of Net Asset Value
e The Fund Management Company: The Fund Management Company must ensure (hat:

a. Assels are valuated accurately and in compliance with law, the Prospectus and the
Fund's Charter:

b. The valuation must refleet investmenl lransactions in an accurate, timely and
complete manner;

c. Valuation items (including stocks, cash and other investments) must comply with
the I'und's Charter, the Prospectus and the valuation handbook approved by the
Board of Representatives of the Fund.

d. Dividends, stock purchase rights and bonus stocks must be accounted for as assets

of the Fund in accordance with current regulations and law,

Expenses, interest and dividends must be subjecet to cumulative cost accounting

until the day mediately preceding the Valuation Day;

. Taxes, service prices, lees and charpes need timely consideration and adjustments
in accordance with law;

2
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g. Reasonable permitted fluctuation rates for changes ol important factors upon
valyation are set;

h. The process ol valuation of the investment portfolio is reviewed and inspected
regularly. Inspection results must be archived. Reconciliation ol source vouchers
relating to assets of lhe Fund with the Custodian Bank needs to be conducted
periodically and at least once every month.

o The Custodian Bank

a. 'The Custodian Bank must conduet regular inspection and supervision in order to
ensure that the I'und Managemeni Company has in place the principles, process and
method of determining and system ol supervising the determination of securities
prices or the Net Assct Value of the Fund which are implemented in accordance
with law, the Prospectus and the Fund's Charter. Regular inspection and supervision
must be maintained with respeet to a third party which is authorized by the lund
Management Company to carry out these activities;

b. The principles, process and method of determining prices und lhe system of
supervising the determination of prices must be implemented immedialely after the
Custodian Contract signed with the Fund Management Company takes effect;

¢. Review must be conducted more ollen when the Custodian Bank knows or suspecls
that the Fund Management Company's principles, process and method of
determining prices and system of supervising the determination of prices fail to
salisly the requircments;

d. The Custodian Bank must cnsure that any issue discovered during any inspection
or supervision shall be monitored and resolved by taking appropriatc measures.

e Method of determining Net Asset Value:

MNet Asset Value (NAV) means the total wvalue ol assets owned by
DCVEMVYNMIDCAP ETF minus the total liabilities of the Fund on the day before
the Valuation Day.

Total Tiabilitics of the Fund means the debls or payment obligations of the Fund as
at the most recent day before the Valuation Day. The total assct value of the Fund
is delermined on the basis of the market price or the fair value of assets (if the
market price cannot be determined or the market price fuctuates abnormally as
stipulated in the valuation handbook approved in writing by the Board of
Representatives of the Fund).

The Custodian Bank shall supervise the determination ol the Net Asset Value
(including total assets and Lotal liabilitics) of the I'und, and at the same time, shall
conduct a check to ensure that the Net Asset Value per Fund certificale and the Net
Asset Value per Crealion Unit arc calculated correctly, accurately and in
compliance with law and the Fund's Charter.

4.3.2 Method of determining the Net Asset Value per IPund certificate wnit (NAV/FCU)

Net Asset Value of the Fund (NAV) = Total assets of the Fund — L'etal liabilitics of the Fund
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The Net Asset Value per T'und certificate is equal to the Net Assel Value of the l'und
divided by the total quantity of outstanding Fund certificates. and calculated to two (02)
decimal places. The Net Asset Value per Creation Unit is equal to the Net Asset Valuc of
the I'und divided by the total number of DCVFMVNMIDCAP ETF Creation Units, and
rounded down to the units digit. The Net Asset Value is rounded in accordance with
regulations in the aceounting and auditing sector. I'he balance arising from the rounding of
the Net Asset Value of the Fund is accounted into the Fund.

The Net Asset Value is determined in accordance with the following method:

Type of asset

Principles of transaction valuation on the market

Cash and cash equivalents, monetary market instruments

Cash (VNI)

Term deposits

Maonetary balance in on-call accounts as at the day before Lhe
Valuation Day.

Value of deposits plus interest receivable as at the day belore the
Valuation Day.

Treasury bills and negotiable
deposit certilicates, and other
monetary market instruments

Buy price plus cumulalive interest as at the day before the
Valuation Day and in accordance with guidelines in the valuation
handbook approved by the Board of Representatives of the [und.

Non-interest bearing
mstruments on which 1s not
payable including bills of
exchange, bonds, valuable
papers and other non-interest
bearing instruments

Tisted bonds

Quoted price on the trading system of the Stock Exchange: in the |
case where there 18 no quoted price. the price shall be determined
by the valuation method mentioned in the valuation handbook
approved by the Board of Representatives of the Tund.

- Weighted average quoted price [or outright transactions on the
trading system or some other name, subject to the internal rules
of the stock exchanpe on the most recent trading day before the
Valuation Day plus cumulative interest (if the quoted price does
not include cumulative intevest). In the following cases where:
* No trading is conducted on the trading system at the
Stock Exchange for more than 15 days as at the Valuation
Day: or
e Only transactions with abnormally fluctuated prices are
conducted on the trading system at the Stock Exchange
as detailed in the valuation handbook

then the price ol bonds shall be in aceordance with the details
mentioned in the valuation handbook approved by the Board of
Representatives of the Fund,

Warrants atlached to
convertible bonds

Price determined by the method approved by the Board of

Representatives of the Fund.
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Bonds of an organization in
the status ol dissolution or
bankruptcy

Stocks listed on the Stock
Lxchange; Stocks of a Public
company registering for
trading on the TpCom system

Price determined by the method approved by lhe Board of
Representatives of the Iund.

- Closing price (or some other name, subject to the internal rules
of the stock cxchange) on the most recent trading day before the
Valuation Day;

- Il there is no trading for more than 15 days as at the Valuation
Day, priorily shall be given to applying one of the following
prices in descending order:

+ Closing price (or some other name, subjeet to the internal rules
ol the stock exchange) on the most recent trading day within 90
days prior to the Valuation Day:

I Buy price (cost price);

+ Boaok value;

+ Price determined by the method approved by the Board of
Representatives of the Fund.

- During the period in which procedures for [trading| floor
change for securilies arc carried out, the final closing price on
the most recent trading day before the Valuation Day shall be

used.

“Where stocks are approved for listing bul the first transaction
has not yet been conducted, valuation shall be implemented in
the same way as with other sharcs and capilal contributions.

Stocks suspended from
trading, or de-listed or de-
registered for trading

Priority shall be given to applying one of the following prices in

the descending order:

- Book value;

- Par value;

- Price determined by the method approved by the Board of
Representatives of the Fund.

10.

Stocks of an organization in
the status of dissolution or
bankrupley

Priority shall be given to applying one of the [ollowing prices in
descending order:

- 80% of the liquidation value of such stocks on the most recent
balance sheet preparation day before the Valuation Day;

- Price determined by the method approved by the Board of
Representatives ol the Fund.

Other shares and capital
contributions

- The average value of successful (ransactions on the most recent
trading day beforc the Valuation Day on the basis of the
quotations ol at least three (03) quoting organizalions not being
Related Persons and approved by the Board of Representatives
of the Fund on the most recent trading day before the Valuation
Dhay.
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12. | Lisled public fund certificates

- If there are notl sufficient quotations of al least 03 quoting
organizations not being Related Persons and approved by the
Board of Representatives of the Fund, priority shall be given to
ome of the following prices in descending order:

I Average price of twa (02) or more quoting organizations not
being Related Persoms and approved by the Board of
Representatives of the I'und;

+ Price of the most recent reporting period but not exceeding 90
days prior {o the Valuation Day:

+ Buy price;

+ Book value:

+ Price determined in accordance with the Theoretical models
approved by the Board of Representatives of the Fund.

- Closing price (or some other name in accordance with
regulations of the Stock Fxchange) on the most recent trading
day belore the Valuation Day;

- If there is no trading for more than 15 days as al the Valuation
Day, the price shall be determined as one of the lollowing prices:
+ Net asset value of such fund certificates as disclosed on the
website of such fund management company; or on the stock
exchange: or on the website of the SSC as detailed in (he
valuation handbook;

+ Buy price (cost price);

+ Price determined by other methods approved by the Board of
Representatives of the Fund,

Unlisied public fund
13. | certificates

d Listed derivative securities

- Net asset value per fund unit on the most recent valualion day
of such fund certificates prior to the Valuation Day of the Fund.

Fnd of the day price in accordance with regulations or some other
name quoted on the trading system at the Stock Lixchange on the
most reeent trading day before the Valuation Day.

Where there is no end of the day price or there is no quoted price
on the lrading system at the Stock Exchange on the most recent
trading day before the Valuation Day, the price shall be
determined by the method approved by the Board of
Representatives of the Fund.

Listed derivative securitics
wilh no trading for more than
I5. 115 days as at the Valuation
Dy
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(7lobal exposure from
derivative contracts

As detailed in Section 4.3.3 of Part X of this Prospectus.

(n a case-by-case basis, the price of assets shall be appropriately
determined in accordanec with one of the [ollowing methods:

The market price is the average price of successful transactions
conducted on the most recent trading day before the Valuation
Day as provided by at least 02 (two) quoting organizations; or in
accordance with the method approved by the DBoard of
Representatives of the lund.

Other assets permitted to be
I7. | invested

Notes:

- Cumulative interest is the interest calculated from the most recent interest payment date
until the day prior to the Valuation Day;

- The book value of a stock is determined on the basis of the most recent audited or
reviewed linancial statements.

- The liquidation value of a slock is determined as equal to the value of the cquity of the
issuing organization divided by the total number of outstanding stoeks.

- Day is construed as a Gregorian day.

- In other situations arising in which the method of valuation cannot be determined, the
detailed puidelines in the valuation handbook approved by the DBoard of
Representatives of the Fund shall apply.

- The specilic method of determination stipulated in the "valvation handbook" is
formulated by (he Fund Management Company in compliance with law and approved
by the Board ol Representatives of the Fund.

4.3.3 Global exposure from derivative coniracts

- Global exposure means the value converted into cash [or which the I'und is the party
obliged to implement the contract. The global exposure is determined on the basis ol the
market value of underlying assets, payment risks, markel Muctuations and the time required
to liquidate the position.

- When caleulating the global exposure, the Fund Management Company may apply:

o The principle of netting of derivative positions (reverse direction) in respect of the
same underlying securities, for example, the long position of the call option of XYZ
securities reduces (offsets) the global exposure from the short position of the call
option o XYZ sceurities;

o The principle of netting ol derivative positions and the spot position of the same
securities, for example, the long (holding) position of XYZ. securilies offsets (reduces)
the global exposure arising from the short position of the call option of XYZ securities;

o Other principles in accordance with international praclice, ensuring risk management.
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No. | Type ol'asset

l

(rlobal exposure

Stock option (buy of put option,
sale of put option, sale of call
option)

Bond option
2 {(buy of put option, sale of pul
option, buy of call option)

Market value of the option position ! adjusted by the delta |
cocfficient ol the option = Number of contracts * Quantity
of stocks per contract % current market price of stocks x
delta coefficient *

Market value of the option position * adjusted by the delta
coeflicient of the option = Number of contracls * par value
* current market price of bonds x delia coellicient

Index futures contracts

Market value of the future position = Number of contracts »
value caleulated on one index point * current index level

Bond lulures contracts

Market value of the fulure position = Number ol contracts =
value of contracly calculated on the basis of par valuc
(notional) % market value of transferable cheapest-to-deliver
bonds

Other contracts

Tn accordance with model selected by the Fund Management |
Company, agreed hetween the I'und Management Company
and the Custodian Bank, and approved by the Board of
Representatives of the ['und.

Motes:

"I the Fund holds the long position, the market value may be adjusted to increase the

premium to buy the option.

? Delta coefficient is the first derivative of the oplion price with respecl o the price of
underlying sccurities. In simple cases, the delta coellicient may be deemed as equal to 1.
In the cascs of complicated options. the delta coefficient shall be determined by the l'und
Management Company and the Custodian Bank aller the Board of Representatives of the

Fund approves.

* If the Fund holds the long position, the market value may be adjusted to increase the

premium to buy the option.

At all times, the total global exposure in derivative securities contracts, loan balance and payables
of the I'und must not exceed the Net Assct Value of the I'und.

5. Listing and de-listing of Fund certificates

5.1 Listing of DCVFMVNMIDCAP ETF Certificates

DCVEM Fund Management Company shall

conduet listing ol Exchange Traded Fund certificates

at stock exchanges within 30 days from the effective date of the Certificate of registration of
establishment of DCVIMVYNMIDCAP ETF.

5.2 De-listing of DCYVFMVNMIDCAP ETF Certificates

DCVFMVNMDICAP ETF shall be subject
ol the lollowing cases:

to compulsory de-listing upon occurrence of any one

a. The errors in tracking the Reference Index for the nearest 03 months consecutively cxceed
the maximum crror permi(led by stock exchanges; or the Reference Index is indeterminable
for a force majeure reason as specified in the principles for determining indices:
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There is no trading of DCVFMVNMIDCAP ETF Cerlificates al the stock exchange within
12 months;

NCVEMVNMIDCAP ETF Certificates are not placed for trading within 90 days from the
date on which stock exchanges approve the registration for listing;

DCVEM Fund Management Company is dissolved or terminates its existence due (o a
consolidation or merger pursuant to a decision of the General Meeting of Investors;

The State Securities Commission or stock cxchanges discover that the listing organization
forges the application file for lsting;

DCVEM Fund Management Company cominits a serious breach ol the information
disclosure obligations or other eases in which stock exchanges or the State Securibes
{Commission considers that de-listing is nccessary to protect the interests of Investors,

5.3 Trading of E'TF Certificates on stock exchanges (secondary trading)

6.

Investors [and/or] Authorized Participants shall conduct trading of listed
DCVEIMVNMIDCAT ETF Certificates via the trading system of HCMC Stock Lixchange on
the following principles:

a. An Investor or Authorized Participant must place a trading order on its own securities trading

account. Irading and payment for transactions must be implemented in accordance with the

regulations on sccuritics trading issued by stock exchanges and Viemam Securities

Depository Center;

The trading unit shall be implemented in accordance with regulations of TICMC Stock

Exchange where DCVFMVNMIDCAP 191V Certificates are listed;

DCVEMVYNMIDCAP ETF Certificates may be used to lend for margin trading and for other

activities in conformily with the law on securitics.
Authorized Participants are only permitted to sell DCVFMVNMIDCATP ETF Certificates (or
Component Securities) on the system of IICMC Stock Exchange il there are sulficient
DCVFMVNMIDCAP 1T Certificates (or Component Securities) for sule on the payment
date in accordance with regulations of Vietnam Securities Depository Center. This number of
DCVEMVNMIDCAP ETF Certificates (or Component Securities) comprises the number ol
NDCVFMVNMINDCAP ETF Certificates (the number of Component Securities) readily
available on the Authorized Participant's account on the trading day. plus the number of
DCVFEMVNMIDCAP ETF Certilicates (the number of Component Sccurities) received before
or on the payment date from exchange trading of the Component Sceuritics Basket (the number
of LTI Certificates) obtained from buy transactions on the market or borrowing iransactions
on the system of Vietnam Securities Depository Cenler as successlully executed previously.

Information about guidelines for participating in investment in investment funds

Investors shall participate in investing in DCVFMVNMIDCAP E'TY in cither of the two

following ways:

Conducting investment via primary trading in accordance with the detailed provisions in
Clause 3.13 of Chapler X ol this Prospectus.

Conducting investment via secondary trading in accordance with Clause 5.3 of Article 5 of
Chapter X of this Prospectus.
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Xl. OPERATIONAL STATUS OF THE FUND
1. Financial statements

Financial statements and audit reports shall be publicly anmounced and updated periodically by the
l'und Management Company in accordance with law. Investors may refer to the financial
statements published on the website of the Company at www.dragoncapital.com.vn.

2. Situation of issue and redemption of Fund certificates (to be updated annually)

The situation of issue and redemption of Fund certificates shall be publicly announced and updated
periodically by the Fund Management Company in accordance with law. Investors may refer to
information about issue and redemption of Fund certificates disclosed in periodical reports on
operation of the Fund and the financial statements published on the website of the Company at
www.draponcapital.com.wn

3. Service prices and operational bonuses

3.1 Fund managemeni service price
- The fund management service price is 0.8% of the Net Asset Value of
DCVFMVNMIDCAP ETT per I'iscal Year. This serviee price shall be paid to DCVFEM
Fund Management Company to provide management scrvices to DCVEFMVNMIDCAP
ETT. The fund management service price shall be determined by the Fund Management
Company in each period but the total fund management service price and service prices
payable to authorized organizations (if’ any) must be ensured to comply with law.
- 'lhe service price payable monthly 1s the lolal service price caleulated (appropriated) for
periods of valuation implemented in the month.
- The management service price in each valuation period shall be determined in accordance
with the following formula:
Managemenl service price for the valuation period = Percentage of the (annual)
management service price x NAV on the day prior to the Valuation Day x actual number
ol calendar days of the valuation cycle/ actual number of days in the vear (365 or 366)
- With respect to the monthly NAY valuation period, the {und management service price is
the total of the service prices in the valuation periods within the month.
3. 2. Authorized Participanis service price
- The maximum aggregate Authorized Participants service price is equal to 0.1% of the Net
Asset Value of DCVEMVNMIDCAP ETF per Fiscal Year, This service price shall be paid
to securities companies selected Lo sign contracts for provision of services of marketing
and quoting on the market to DCVFMVYNMIDCAP ETF,
- Theservice price payable monthly is the total of the service prices caleulated (appropriated)
[or the valuation periods implemented in the month.
= The Authorized Participants service price in each valuation period shall be determined in
accordance with the following formula:
Authorized Participants service price for the valuation period = Pereentage of the
(annual) Authorized Parlicipants service price x NAV on the day prior to the
Valunation Day x actual number of calendar days ol the valuation cycle / actual number
of days in the year (365 or 366)
- With respect lo the monthly NAV valuation period, the Authorized Participants service
price is the lotal ol the service prices in the valuation periods within the month.
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Service prices and methods of payment of service prices shall be specified in the contracts
between the Fund Management Company and the sclected securities companies.

3.3 Fund adminisivation service price

The fund administration service price is the service price payable by DCVFMVNMIDCAFP
ETF to the organization providing fund administration services to the Fund.

The maximum fund administration service price is 0.03% of NAV per year (exclusive of
VAT (if any)).

The service price payable monthly is the total of the service prices calculated (appropriated)
for the valuation periods implemented in (he month.

The fund administration service price in each valuation period shall be determined in
accordance with the following formula:

Fund administration service price for the valuation period = Percentage of the (annual) fund
administration service price x NAV on the day prior to the Valuation Day x actual number
of calendar days of the valuation cy¢le / actual number ol days in the year (365 or 366)
With respect to the monthly NAV valuation period, the fund administration service price
is the lotal of the service prices in the valuation periods in the month.

The total costodian and depository service price, the monthly minimum fand
administration service price and details of items shall be specified in the contracts for
depository, custodian and fund administration services.

3.4. Transfer Agent Service price

The Transfer Agent Service price is the price payable by the l'und to an organization
providing ‘I'ransfer Agent Scrvices. The Transfer Agent Service price shall be announced
in the Prospectus or the summary Prospectus, on the websites of the Fund Management
Company and Distribution Agents or in other forms.

The Transfer Agent Service price in cach valuation period in a month shall be determined
in accordance with the following formula:

I'ransfer Agent Service price for the valuation period = Monthly Transfer Agent Serviee
price/ actual number of days in (he month x actual number of calendar days of the valuation
cyele

Service prices and methods of payment of service prices shall be specified in the contract
between the Fund Management Company and the organization providing Transfer Agent
Services. In addition, the Fund shall pay any cxpenses relating to the exercise of riphts to
VSD as agreed in the contraet.

3.5 Depository und custodian service prices

The custodian and depository service prices shall be paid to the Custodian Bank to provide
custodian or depository bank services to the Fund. The service prices shall be calculated in
cach valuation period on the basis of the NAV on the day prior to the Valuation Day and
shall be paid monthly. The service ptices payable monthly is the total of the service prices
calculated (appropriated) for the valuation periods implemented in the month.

The maximum custodian service price is 0.02% of NAV per year.

The maximum depository service price 1s (.05% of NAV per year.

These service prices do not include the securities trading service price of 100,000 dong per
{ransaction, excluding exchange (ransactions.

The service prices above do nol include normal exlernal cxpenses such as payment costs
lo V8D, lepal expenscs, fees for withdrawing unlisted securities and so forth.

The formula for caleulation of the custodian or depository service prices in each valuation
periad shall be determined as follows:
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3. !‘j Ser

Custodian or depository service price (excluding the securities trading service price) for
the valualtion period — Percentage of the (annual) custodian or depository service price x
NAV on the day prior lo the Valuation Day x actual number of calendar d: ys of the
valuation cycle / actual number of days in the year (365 or 366)

With respect lo the monthly NAV valuation period, the eustodian or depository service
price is the lotal of the service prices in the valuation periods within the month,

vice price payable (o the organization managing and operating the Reference Index

The maximum service price for management and operation of the Reference Index is 0.05%
of NAYV per year and the minimum service price shall be stipulated in the coniract between
the Fund Management Company and the organization managing and operating the
Reference Index (exclusive of VAT (il any)). This service pricc shall be paid by
DECVFMVNMIDCAP ETF to the organization managing and operating the Reference
Index.

The service price for management and operation of the Reference Tndex in each valuation
period shall be determined in accordance with the following formula:

Service price paid to the organization managing and operating the Reference Index [or the
valuation period = Percentage of the (annual) service price paid to the organization
managing and operating the Reference Index x NAV on the day prior to the Valuation Day
x actual number of calendar days of the valuation cyele / aclual number of days in the year
(363 or 366)

With respect to the monthly NAV valuation period, the service price paid to the
orgamzation managing and operating the Refercnce Index is the total of (he service prices
in the valvation periods within the month.

The service price, applicable time and methods of payment of the service price shall be
specified in the contract between the Fund Management Company and the oreanization
managing and operating the Reference Index.

3.7.8ervice price payable to the Indicative Net Asset Value calculation service provider

The maximum service price for providing he service of calculating the Indicative Net
Assct Value 1s 0.05% of NAV per year and (he minimum service price shall be stipulated
in the contract between the Fund Managément Company and the organization providing
the service of caleulating the Indicative Nei Asset Value (exclusive of VAT (il any}). This
service price shall be paid by DCVEMVNMIDCAP L'TF to the organization providing the
service of caleulating the Indicative Net Asset Value.

T'he service price for providing the service of caleulating the Indicative Net Asset Value in
cach valuation period shall be determined in accordance with the following formula:
Service price paid lo the organization providing the service of calculating the Indicative
Nel Asset Value lor the valuation period = Percentage of the (annual) service price paid to
the organization providing the service of caleulating the Indicative Net Asset Value x NAV
on the day prior to the Valuation Day x actual number of calendar days of the valualion
cycle / actual number of days in the year (365 or 366)

With respect to the monthly NAV valuation period, the service price paid o the
organivation providing the service of caleulating the Indicative Net Asset Value is the total
of the service prices in the valuation periods within the month,

The service price, applicable time and methods of payment of the service price shall be
specilied in the contract between the Fund Management Company and (he organization
providing the service ol calculating the Tndicative Net Asset Value.

3.8.0ther fees, service prices, and charges
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Trading service prices, including brokerage expenses, and serviee prices for transfer of
asset transactions of the Fund payable to securitics companies. These expenses do not
include any other expense, including service lees and prices paid for other services or
service fees and prices paid to third parties (implicit costs),

Auditing expenses paid to the audiling organization; legal consultancy services, guolation
services and other services, and remuneration paid to the Board of Representatives of the
Fund.

lixpenses for drafting, printing and sending the Fund's Charter, the Prospectus, the
summary Progpectus, financial statements, transaction confirmations, account statements
and other documents to Tnvestors; expenses for disclosing information about the Fund;
expenses for holding meetings of the General Mecting of Tnvestors and ol the Board of
Representatives ol the ['und.

[xpenses relating to conducting asset transactions of the I'und.

Lxpenses for legal consultaney services, quotation services and other reasonable services;
Expenses relaling to the hiring of independent organizations to provide services of
valuation and assessment of asscts of the Fund;

Fxpenscs for amendment of the Fund's Charter in the interests of Investors;

Remuneration and business expenses for the Board of Representatives of the Fund;
Reasonahle and valid expenses as decided by the Board of Representatives of the Fund;
Hxpenses for insurance (il any);

Fecs paid to regulatory agencies (fees for issuance of the licence to the Fund);

Taxcs, service prices, fees and charges payable by the Fund in accordance with Law;
Tnterest payable on loans of the Fund in compliance with the Fund's Charter, the Prospectus
and law;

Other Lypes of service prices and expenses in accordance with law.

4. Operational targets

4.1 Expense ratio of the Fund

i

h.

Lixpenses incurred by the ETL comprise the following service prices, lees and expenses:
Asset management service price payable to the Fund Management Company;

Service price payable to Authorized Participants;

Fund assel depository service price and custodian service price payable Lo the Custodian
Bank:

Fund administration service price, service fees for management of the register of
Tnvestors and Transfer Agent Services and other service prices and fees payable by the
Fund Management Company to V8D and the Relevant Service Provider;

Service price payable to the organization managing and operating the Reference Index;
Trading fecs, including brokerage expenses, fees for transfer of asset transactions of the
Fund payable to securities companies. These expenses do not include any other expense,
including fees paid for other services or fees paid Lo third parties (implicit costs);
Auditing cxpenses payable to the auditing organization: legal consultancy services,
quotation services and other services, remuneration paid to the Board of Representatives
of the I'und;

Expenses for dralting, printing and sending the Fund's Charter, the Prospectus, the
summary Prospectus, financial statcments, fransaction confirmations, accounl statements
and other documents to Investors: cxpenses lor disclosure of information aboul the Fund;
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cxpenses for holding meetings of the General Meeting of Investors and of the Board of
Representatives ol the Fund;
i Expenses relating (o conducting asset transactions of the Fund and other expenses in
accordance with law;
J. Expenses relating to the change of the deposilory bank, the Custodian Bank (if any) or
other service providers.

2. Within lorty five (45) days from the end of the second quarter and from the end of a year,
the Fund Management Company must disclose information about the expense ratio on the
websites of the Fund Management Company, Authorized Participants and Distribution
Agents, and must ensure the accuracy thereof in accordance with the [ollowing formula:

Tolal expenses of the Fund = 100%

Ly 3 e i) =
FROE st Ol Annual average Net Assel Value

Where the ['und is established and operates for less than one year, the operational expense
ratio shall be determined in accordance with the following lormula:
Total cxpenses = 363 days x 100%

Expensc ratio (%) = Average Net Assel Value in the reporting period =
Duration of operation of the FFund (calculating from the
dale of licensing)

In which the annual average Net Asset Value of the Fund is the total Nel Asset Value of the
Fund caleulated on Valuation Days divided by the number of Fund certificate Valuation
Days in the year.

3. The Fund Management Company, Authorized Participants and Distribulion Agents are
responsible to pay expenscs for printing and issuing adverlising materials and information
about the Fund's products.

4.2 Portfolio turnover rate of the Fund

The portfolio turnover rate of DCVFMVNMIDCAP ETF is determined in accordance with the
following [ormula:

(Total value ol inward buys in the period + Total value of sales in the

Portfolio tumover period) x100%
rate (%)

2 x Annual average Net Asset Value

Where the Fund is cstablished and operates for less than one year, the portfolio turnover rate is
defermined in accordance with the following formula:
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(Total value of inward buys in the period + Total value of sales in the
Portfolio period) x365 x100%

urmover rate —
() 2 x Average Net Asset Value in the reporting period x Duration the Fund
has been operating (calculated from the date of licensing)

4.3 Tracking error (TE)

The tracking error in the current weelk (1) is determined in accordance with the following formula:

—i
1 —
TE, =+vn ——.Z(Ri—mz
n-—1,
i=—n
In which: R; is the difference between fluctuations in the Net Asset Value ol onc
DCVFMVNMIDCAP ETF Creation Unit (NAV/CU) and fluctuations in the Reference Index from
the i™ week and prior to such week, including the current week (t), determined in accordance with
the following formula:

T I{[NAWI'UJ, }_ it Index; ]

NAV/CUY Index;_ 1’
-1
n=206

Index: VNMideap Reference Index of DCVIMVNMIDCAP ETF.
If the Fund has been operating for less than six (06) months, then n is the number of weeks
caleulated from the week of effectiveness of the certificate of registration of establishment of the

Fund.

?—3I|—'-

5 Methods of caleulation of income and profit distribution of the Fund

- DCVFMVNMIDCAP ETF shall not carry out profit distribution in order to mimimize expenses
arising.

- All profits of the Fund arising during operation shall be accrued to increase the Net Asset Value
of the [fund.

6 Forceast of operational results of the F'und

- DOVFM notes that investment opportunities and prospects in the coming period on the
sceurities markel are very positive as Victnam is currenlly one of the fast developing
economies wilh macroeconomic stability and is a bright spot for investmenl in the region,
Capital flows from the shifl of global supply and production chains are expected 1o increase
significantly in the next 3 to 5 years, especially when Vietnam is promoting invesiment in
infrastructure and improvement of the legal system. New capital flows will create morc
employment opportunities, support cconomic growth, and contribute to speeding up the
formation of the new middle class of the country with a population of’ 96 million, thereby
increasing the domestic consumption and buying power. Companics operating in economic
sectors such as retail or financial services like banking, insurance, securities or real estate will
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benelit therefrom. Besides, Vietnam is renewing itself to satisfy (he criteria for promoting the
market of Vietnam to an emerging market. In order (o help Investors grasp this opportunily,
DCVIM launched DCVEMVNMIDCAP ETF, DCVFEMVNMIDCAP ETF has the objective
of replicating VNMIDCAT Refercnce Index (comprising companies with a high capitalized
valuc and ranked only after the group of companies in VN30 index); therelore, the operational
results of the Fund follow closely those of the Reference Index. When the growth of the
Reference Index is good owing to the recovery and development of the economy of Vietnam,
the Fund will have the opportunity to achieve a corresponding high growth rate.

7 Time and loeation for providing operational reports of the Fund

The operational reports of the 'und shall be announced periodically in accordance with law.
Reports shall be published on the website ol the Fund at www.dragoncapital.com.vn.

XII. CONFLICT OF INTERESTS

e The Fund Management Company shall:

- Separate investment stratcgies and investment objeciives of each fund which is managed
by the Fund Managemenl Company;

- Separate assets of the Fund Management Company from assels of the funds managed by
the l'und Management Company and assets of entrusiing Investors; and separate asscts of
the funds managed by the Fund Management Company.

e All securities transactions of members of the Board of Directors or the members® couneil, the
Chairman of the Fund Management Company, members of the execulive management board,
members of the inspection commillee, inspectors, fund management practitioners and
employees of the Fund Management Company shall be reported and controlled in compliance
with the Fund's Charter and current law:

o lInternal control, risk management and conflict of interest monitoring systems shall be
established in the Fund Management Company,

XILPROVISION OF INFORMATION TO INVESTORS AND REPORTING REGTML

The Fund Management Company shall make and diselose information about periodical and
extraordinary reports of DCVFMVNMIDCAP ETF in strict accordance with current law,
including the following:

® The Fund Management Company sends to Investors and Authorized Participants trading
statistics and reports on changes of the Net Asset Value of the Fund on a monthly, quarterly
and annual basis. The time-limit for provision of information does not exceed five (05) days
from the dale of receipt of a letter from an Investor or Authorized Participant.
e The Fund Management Company provides Investors and Authorized Participants with the
following documents on its website:
(i)  Prospectus and summary Prospectus,
(i1}  Audited semi-anmual financial stalements and annual financial statemonts:
(iif) Semi-annual and annual overall reports on [und management aclivities:
(iv)  Semi-annual and annual reports providing statistics on trading fees in investment activities
of the Fund;
(v)  Monthly, semi-annual and annual reports on investment aclivities of the Fund.
» The Fund Managemen| Company shall disclose the following information on ils website and
those of stock exchanges within twenty four (24) hours of the cnd of a trading session on an
Exchange Traded Day:
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(i) The Component Securities Basket used for exchange;

(i) The number of ETF Creation Units issued to and/or redeemed from Authorized Participants
|and/or] Investors; and the differences from the previous Lxchange Traded Day:

(iii) Information being the quantity of ETF Cerlilicates which are listed and traded on stock
exchanges; fluctuations in LTF Certificate trading prices, end of the day prices of ETF
Certificates, and price fluctuations as compared to the previous trading day:

(iv) The Net Asset Value of the Fund, the Net Asset Value per Creation Unil, and the Net Asset
Valuc per Fund certificate and fluctuations in these values; fluctuations in the Indicative
Net Asset Value within the day; the Reference Index and fluctuations in the Reference
Index;

(v) Suspension of receipt and cxecution of Exchange Traded Orders (if any);

(vi) Frror in the investment structure as compared to the investment restrictions and correction
of the investment Component Securities Dasket (il any);

(vii) Incorrect determination of the Net Asset Value of the Fund (16 any).

(viii) Dissolution of the Fund (if any);

(ix) Replacement of the Custodian Bank (if any);

(x) Correction or cancellation ol trading errors (il any )

(xi) Other relevant information (if any).

e Onaweekly basis, the Fund Management Company shall announce the tracking error (TL) on
its website.

o The Fund Management Company shall disclose the following information on its website on a
six (06)-monthly and annual basis:

(i) Information about the performance of the ETF compared to the Reference Index (if any).

(i) Information about distributions of profit (if any),

(iii) Operational expense ratio of the LTT. Disclosure of information about the operational

expense ratio shall be determined within a period of forty five (45) days after the cnd of the
second and fourth guarters each year.

In addition, the Fund Management Company may provide other reports within its ability. These
reports shall be published on the website of the Company at dragoncapital.com.vn.

XIV. CONTACT ADDRESS FOR RESPONDING TO QUERIES OF INVESTORS
DRAGON CAPITAL VIETFUND MANAGEMENT (DCVFEM)
Head office in [To Chi Minh City:

Address: 15" Floor, Me Linh Point Tower, 02 Ngo Due Ke, District 1, HCMC
Telephone: (028) 3825 1488 Fax: (028) 3825 1489

()ffice of the branch in Hanoi:
Address: 24" Floor, Tower 1, Capital Palace, 29 Licu Giai, Ngoc Khanh Ward, Ba Dinh, Hanoi.

Telephone: (024) 3942 8168 Fax: (024) 3942 8169
Tn addition, Investors may contact all Authorized Participants and DCVEMVNMIDCAT ETF
Certificate Distribution Agents for answers on any relevant issue.

XV. COMMITMENT

The Fund Management Company commits to be solely responsible lor the accuracy and
truthfulness of the information and documents altached with this Prospectus.
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XVLATTACHED APPENDICES

L. List of Authorized Participanls and Distribution Agents

2. Appendix on the process of and guidelines for registration of trading ol Fund certificates
3. Standard forms for conducting (rading

4. Addresses where the Prospectus is provided

3. Drall Charter of the investment fund

AUTHORIZED REPRESENTATIVE OF AUTHORIZED REPRESENTATIVE OF
THE CUSTODIAN BANK THE FUND MANAGEMENT COMPANY

(vigned & sealed) (signed & sealed)

BEAT SCHURCI
General Director
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APPENDIX 1:
LIST OF AUTHORIZED PARTICIPANTS AND DISTRIBUTION AGENTS
(applicable from the date on which DCVEMVNMIDCAP ETF is licensed by the 55C until a new
Hotice is issued)

1. List of Authorized Participants:
1.1 Mo Chi Minh City Securities Corporation (H5C)
o Head office in Ho Chi Minh City
s  Address: Floors 2.5, 6, 11 and 12, AB Tower, 76A Le Lai, Ben Thanh Ward, District 1,
HCMC
o ‘lelephone; (028) 3823 3209  Fax: (028) 3914 3209
s Licence for Establishment and Operation No. 11/UBCK-GPHDKD dated 29 April 2003
1.2 KIS Vietnam Securities Corporation (KIS)
e Head office in Ho Chi Minh City
o Address: 3 Floor, TNR Tower, 180 — 192 Nguyen Cong 'I'ru, Nguyen Thai Binh Ward,
District 1, HCMC
e 'lelephone: (028) 3910 2222 Fax: (028) 3910 7222
1.3 Viet Capital Securities Joint Stock Company (VCSC)
o Head office in Ho Chi Minh City
o  Address: 15" Floor, Bitexco Financial Tower, No. 02 Hai Trieu, District 1, HCMC
e Telephone: (028) 3914 35 88 Fax: (028) 3914 3209

2. List of other Distribution Agents:

The list of Distribution Agents is updated regularly on the website dragoncapital.com.vn.
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APPENDIX 2:
PROCESS OF AND GUIDELINES FOR REGISTRATION OF TRADING OF FUND

o

CERTIFICATES

Periodiecal (primary) exchange trading

Step 1: Review of documents of the Fund

Belore participating in investment in DCVFMVNMIDCAP ETF, an Tnvestor nceds to fully
understand the characteristics of the l'und such as operational form, investment objectives, risk
characteristics, trading methods and so forth. The Tnvestor may refer Lo the Prospeetus, the Fund's
Charter, etc. on the website www.dragoncapital.com.vn.

Step 2: Opening of a securities account at an Authorized Participant (AP)

Fan Investor does not yel have a sceurities account at an Authorized Participant, the Investor is
requited to open such a securitics account at 01 (one) Authorived Participant (details of which arc
stated in Appendix 1).

Step 3: Submission of Exchange Traded Orders at APs

An Tnvestor (being an individual or legal entily) needs to own securities and satisfy all
[requirements] stated in the Component Securities Basket as notified by DCVFM
Company on the Exchange Traded Day if the Investor wishes to exchange for
DCVEMYNMIDCAP ETF Creation Units.

An Investor needs to own at least 01 (one) DCVFMVNMIDCAP ETF Creation Unit
(equivalent to 100,000 I'und certificates) on the Exchange Traded Day if the Tnvestor
wishes to exchange for Component Sceurities.

Where an Investor is restricted from investing in any securitics code in the Component
Sccurities Basket in accordance with law, the Investor is required to send a notice to
DCVEM Company prior to 12:00 on the day immediately preceding the exchange day (day
T=13;

Before 9:00 on (he exchange day (day T), DCVEM Company will publish an
anmouncement of the Component Securities Basket and the value ol one Creation Unil used
lor exchange on its websile and other means of communication;

The Investor completes the application file for exchange and sends same to the Authorized
Participant where the Investor has opened an account prior to 14:40 on the Exchange
Traded Day (day T).

Step 4: Confirmation of trading results

Upon receipt of Lxchange Traded Orders from an Investor via an Authorized Participant,
the organization providing Transfer Apent Services (VSD) will check and conduct the
cxchange transactions registered by the Investor;

On the 1% business day from the exchange day (day T+1), the transfer agent will confirm
completion of the transactions for DCVI'M Company;

On the 2" business day from the exchange day (day 1+2), the Investor will reccive ETF
Certificates with respect to the orders to exchange for E1F Creation Units or the
Component Securities Basket and the monetary difference with respect to the orders to
exchange for the Component Securities Basket;

ETF Certificates or the Component Sccurities Basket will be reeorded to the sceurities
account of the Investor;
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- The monetary difference, if any, will be transferred to the bank account registered by the

Tnvestor with the Authorized Participant.
(%) Please note the cases of additional exchange in cash for the following reasons:

- A difference between the value of the Component Securities Busket and the value af one
Creation Unil arises,

- The Investor is restricted from imvestment in securities codes included in the Component
Securities Basket in accordance with law;

- The Investor must ensure payment of money into the account of DCVEMVNMIDCAP ETF
prior to 11:00 on the business day immediately following the exchange day (T+1 3

- If DCVFMVNMIDCAP ETF is required to pay the monelary difference to the
Investor/Authorized Participant, the Custodian Bank will make a refund on the Sifth
husiness day from the Exchange Traded Day (day T+5);

- The process and time of conducting exchange transactions are detailed in the “Primary
exchange trading” section in the Prospectus of DCVEMVNMIDCALP ETF.

PAYMENT DLETAITS: The payment of amounts of money (if any) will be made by direct
transfer Lo the cscrow account in Vietnamese Dong of DCVFMVNMIDCAT ETF at the
Custodian Banl with the following details:

Name of beneficiary: DUVIMVNMIDCAP ETF

Acecount No.: Pleasc refer to the List of Authorized Participants

Bank name: Standard Chartered Bank (Vietnam) Limited

Amount Paid:

Subject: [Investor's name] [Securities trading account number] transfer to

DCVEMVNMIDCAP ETT

Investors should read thoroughly the details of the method for exchange transactions of
DCVIMVNMIDCAP LTF Cerlificates in the Prospectus before conducting a transaction.

2. Secondary trading via HHOSE

Step 1: Review of documents and opening of a securitics account
- Before participating in investment in DCVEFMVNMIDCAP ETF, Investors should fully
understand the 'und through the documents such as the Prospectus, the Fund's Charter,
and so forth.
- An Investor needs to open a securitics account at a sceurities company (if such an account
is not yet opencd) in order lo place orders.
Step 2: Conducting trading
- “I'he Tnvestor places buy or sell orders for FUEDCMID code via the securities account of
the Investor;
- “The Investor will conduct trading at the prices quoted on HOSE in accordance with the
regulations on order matching of the Stock Fxchange.
Step 3: Transaction confirmation
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The Investor will receive a notice of trading results from the securitics company after order
matching;
The cyele ol ransfer of money and I'und certificates to the Investor's account shall be

stmilar to that of normal listed securities and shall be in accordance with the repulations of
Vietnam Securities Depository Center.
* Notes:

DCVIMVNMIDCAP ETF Certificates may be used to lend for margin trading and for other
activities in conformity with the law on securities.
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APPENDIX 3:

STANDARD FORMS FOR CONDUCTING TRADING
1. Buying request for L'1T Certificates during IPO
2. Request for freezing and transfer of ownership of Component Securitics for capital

contribution
3, List of Component Securitics for capital contribution
Written securifies confirmalion
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GIAY BE NGHI BANG KY DAT MUA ETF PHAT HANH IPO BE LAP QUY
REQUEST FOR SUBSCRIPTION OF ETF FUND CERTIFICATES ISSUED DURING

IPO FOR FUND ESTABLISHMENT
DRAGON CAPITAL

Kinh giti:  Thanh vién 1ap qui/Bai ly phan phdi

Ta Authorized Parlicipants/Disttibutors
Trung tam Lwu ky Chirng khodn Vigt Nam
Vietnam Secunities Depository Center (VSD)

Cang ty quan Iy quy dau fr Dragon Capital Vigt Nam (DCVEM)
Fund Management Compary

I. Thong tin Nha diu t - Investor details

Ho va tan Nha diu tu:
Fuif naire of lnvestor

S0 PKSH: Ngay cép:
Ownership megislration numbar Dale
Noi cap: Quic tich:

Flage of izsug Mationality

Bia chi liégn hé:
Confac! address
Sa dién thoai:
Pl number

Sé tai khoan giao dich:
Trocding aceount number

Il. Théng tin dang ky gop von — Greation details

Can o van théng bao vé vigc chao ban chiing chi guy 1an Jau d& thanh fap Quf ETF DCVEMVNMIDCAE cia Cang ty CP Quidn Iy Quy diu e
Dragon Capital Vit Nam (DCVEM), ToVChing tai dang ky G5t mua 38 fweeng Ching chi quy ETF nhwe saw:

Pursuant to-the nolice on the initial publicoffering of Fund cenificates fiv establisfimant of DCVYFMVNIICAR ETE of Dragon Capital Vioti
Management Joint Sleek Cormpany [DCVFM), W rogisier o purchase the falimwing quantily of ETF Fund cedificales:

M3 ETE
ETEcode

24 iernn 16 chiFng chi quy ETF DCVEMYNMIDC AP datmua
Riantlfy of BEVEMYNWIDCAR ETE Graalion: Urits subscribed for
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Z% GIAY DE NGH| PHONG TOA VA

UEAGON CAPITAL CHUYEN QUYEN SC HIXU CHU'NG KHOAN CO CAU GOP VON

REQUEST OF FREEZING AND TRANSFERRING THE OWNERSHIP OF
COMPONENT SFCHRITIES FOR CARPITAI CONTRIBUTION

Kinh gi¥i:  Thanh vién lap quy/Bai ly phan phai

To Authorized Parficipants/Distabution Agenls
Trung té&m Lwru ky Chirng khoan Vigt Nam
Vielnam Securities Dapositony Cenler (V50

Il; Théing tin Nha dau tue — Investor details

Ho va tén Nha diu tu:
Full natre of nvastor

S DKSH: Ngay cap:
Cvnorshio registration rormier Dale of iasie
Nevi cap: Quéc tich:
Flace of izsue MNationality

Bia chi lign ha:
Contact adcdlress

S5 dign thoal:
Fhana number

Il; Théng tin'dang ky'gop von — Creation details
Gan et vao théng bao vé viss chéo ban ching ohi quy lan déu @& thanh |3p Qug ETF DCVEMYNMIDCAP cia Céng ty CP Quén |y Quy diu
{w Diragan Capital Vigt Nam (DGVEM), TaIChang tai d&ng ky d#t mua s lveng Ching chi qui ETF nhir sau

Pursuant fo the notice of imtial public offoring of Fund cedifivates fo estabiish DCVEMVNMIRCAR ETF of Dragon Capital Wiledfiin
Wanagement doint Slock Company [DOVEM], W register (o subsenibe for the following guaniify of ETE Conifficates:

Ma ETE Shilrong lo.chimg chi'quy ETF DEVFIMVNMIDCAR dit mua
ETE e Quantity of DEVEMVNWIDCAR ETE Greafivn LHita subscriba

lIll. Thong tnttai khoan Iwu ky = Beposiforyyaccount detdils

Ho va tén Nha dau tu:
Frl nama af investor

S6 BKSH: Ngay cép

Cwnership eoglsiralind number Dals of (g5

S6 tal khoan lwu ky:
Depasiton: aocoud! number

Thanh vién luu ky nod mé tai khoan:
Degository Membar whana iie account i3
opened

| BaChang ki i vghi OUg Thénh visn vl Tring t8m |l Ghong khicdn ¥ist Mam e hign phong i s chikng khodn nan céc @i khodn e by oo TaiGhaog 1) d3 nau 1]
Peireg i chitng MODAN o cdi gp win qi dinh kisn Gidy ndy heo ding qiey Snh 28 Fe qup, ¥ Sl ghet hénhthanh ehng, 98 nghi Cug Thdnkh vién v Tung tam L fof
Lirng khadn chu dang chuyin soyln 58 o 28 chirng khoan oo cho ren lién go Gui ETF DCVEMYRMIDEAR v chuyen ce shdng chl qui ETF ma eing b 4l mua vao
s khesn bru ki ol 101 e Ihdng tn £4 néo tai e () - Thing Un t2 khodn e b,

e regquest vl and Vinkan Sncwiies Ceposiony Geater oot stoailizs o aapfon (SasEtory Socmints montd @ e Usl of Lamosasar 3
sruntrihihinn alfacied Bepsy sccondancs with mgaliting i geler 10 eatabisn the Fand oo the fesie Fenohe s succaseiil. pou am' tho S
regueshed i transer aufomaticaily the siisalio of e sl Compamnt Seouidiss 0 OCVEWYNHILIGAR STE and fransis tie ETT Cailibesiss whic!
far fg mydmar depasiary acowal g sheted i Farm (i - Deposilp scuownl delsis

VIS et
Repeiitody Cantaram
g have sbsnilieed

1 BN 3 catm RS 58 g Rhodn oo o diing o @ip v ndy Bude quddn 58 hou hep phap e ding B30 1 ksl L de chuydn nhisgng v khing thisde Jién Jang of
trant chdp (wsin BAn wia pndn cim Thissh vigen nod [ECAGNG i mee @i khodin i kém).

[ et e Mse Uit Secuntias for sapibad miitalion S i@y owaed by moiis o el Gaafeialis snd g nol smoer o ey ol diipls (R arsn
cnnlnngian fom tho Mumber wivres Tae ocenad e soonunt o affached)

TOUCHERD 18 53 chiu hedn tndn fch ehigon vé cdc 88 nohj néu rén ais ik
Vs SRan B bl resuooatiis i o reaness sated v, |
Mha dau tw
Imwestor
{Ha tén, chir kv, con ddu)

(Full pame. signature, and sdal)
5 L

) . SATTTE hgdy. . fhdng.. n&m...
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BANG KE CHUPNG KHOAN CO' CAU GOP VON
Binh kem Gidy @ nghf phong tda va chayén guydn s0 iy ching khodn oo cdi gdp vén

LIST OF COMPONENT SECURITIES FOR CACPITAL CONTRIBUTION

DRAGOMN CAPITAL

Danh muc.CKCC
oan. gap van
tifeng img theo
24 [Feng lo
chtengighi quy
ETFE dat mLa
it Listof Component

NG, Eegiifites
No, of Creation Unis
subsaribed for
g4
| kg
| LQirminty

Thanh vign Ikt ky A

Deposifary: mannmar 1

Thahg tin ve 56 jrong chirng khodn va
tal khoan sir dung dé gop vén (%)
Information of guantity of securities and accountis) psed far Capital comtribution %)

Thanh 1.ri1':-'n T3]

DGRy miom

Y T 3

ign feeu k3

Thanh visn e ky 4

Dapositon: mambard

(Attzchemant of Raguest ol freediy and trensfordng (6 owierziip of contponen socusitios far caplial eoatibulion

Thanh vien UL kb
Depository marbar &

13
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PE NGH| XAC NHAN CHUPNG KHOAN
(dé thiec hign vide gép von Iip Quy ETF)

SECURITIES CONFIRMATION REQUEST
BRAGOMN CAPITAI (to cantribute capital for cstablishment of the ETF)

Kinh g Thanh vién luu ky
Tor Dapasitony membsr

I. Thang tin Nha dau tu - Investor details-

Ho va tén Nha dau tw:
Full name of investor

56 BKSH: Ngay cép:
Owmsrshin regislralinn nuwmber Data.of issie
Nei cap: Clude tich:
Flace of izss Mationaliy

Bia chi llén hé:
Conllast addross

54 dién thoai:
Fhone anbsr

Il. Thong tin xac nhan ching khoan — Secunities confitmation details

D& nghi Quy Thanh vien xac nhan va phong ta sb ching khodn ty do chuy&n nhuweng trén tai khodn heu ky néu trén cla ToVChing 15i
thea danh myge dinh kém.

You are hereby reguesiad to confinn and freeze the fresly fransforable securiies in myfowr depasiiony account stated above in gocolanca with the
attached jist

Muc dich d& nghj xdc nhan: B tic hé so phong téa gép von 1ap Quf ETF DCVFMYNMIDCAP

Purpase of tho request for confirmation: Supplementing the freezing documents for capital conntribiubio (& astablish DCVFMWNMIDCAR ETF

Thei gian phong toa: Trong thad gian thue hign thi tuc phong téa gop wfnj lap Quy ETF DCVFMVMNMIDCAP cho dén khi ct théng bao
cha Trung tam Liru ky Chirng khodn gidi téa hodc chuyén quyén s& hiu 56 chirng khodn nay.

Tirmne of fraezing: Within the period af implemantation of the freszimg procadines for capital contaibution to sstablish DOVEMVNMIDCAP ETF wrlil Wieloam
Socuitics Deposiiony Canlar issuss a hotice of refeass or ransfor of ownorshio of these saouniies

Ill: Gam két va xac nhan — Commitments and Confirmation

THIICHGNg tal cam k&t siv dung van ban xéc nhan nay XAC NHAN CUA THANH VIEN LUU KY

cung cAp cho bén cd lién quan theo ding myc dich DEPOSITORY MEMBER'S CONFIRMATION

néu frén va chiu hoan toan trach nhigm néu sk dung . .

sai myc dich. T&IChing t6l xac nhan chital khodn eb di sd dw chirng khoan
_ L e _ ) nhir 3 néu trén tai khodn va da phong toa theo yéu cdu cla chi

e oyt fo use this witlen conlirmation fo provide o tai khoan.

rofafod paries for (ke purpose moentionad akove and will ba

totally responsiile for any. Usa for wiong purposes. e comfinm tha account holder has suficien! balance of securities 85

doznanbed shove in the avcount and have frozen the account according (o
the request of ihe aeoour holder

Nha dau tw

fnvestar . Téng Giam Béc
{Hp tén, chi oy, con diu) General Dirsctor
(Full neteme, signators, seall (Ho tén, chirky, con déu)

{Full riseme, sigtialure, seal}

Cocngav e LRERG | gy IEng.. . hdm...

caate,. month.., year,... . PO - - N 1) a1 N



BANG KE CHIPNG KHOAN CO CAU GOP VON
(Binh kém Gidy dé nghf xac nhan chimg khoén)

DRAGON CAPITAL LIST OF COMPONENT SECURITIES FOR CAPITAL CONTRIBUTION
(Attachment of Securities Confirmation Request)

Ma Chi*ng khoan Sé lwong

Hegtinias code ety
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APPENDIX 4:
PLACES WHERE THE PROSPECTUS OF DCVFMVYNMIDCAP ETF IS PROVIDED

L. Dragon Capital Vietfund Management Joint Stock Company (DCVEM)

Licenee for Cstablishment and Operation No. 45/UBCK-GP issued by the SSC on 8
January 2009

Amended Licence No.; 88/GPDC-UBCK issued by the SSC on 30) December 2020

Head office: 15" Floor, Me Linh Point Tower. 02 Ngo Duc Ke, District 1, HCMC.
Victnam.

Telephone: 028 3825 1488 Fax: (128 3825 1489

Khanh Ward, Ba Dinh, Hanoi.
Telephone: (024) 3942 8168 Fax: (024) 3942 8169

. o Chi Minh City Securities Corporation (H5C)

Head affice in Ho Chi Minh City

Address: Floors 2, 5, 6, 11 and 12, AB 'l'ower, 76A Le Lai, Ben Thanh Ward, Distriet 1,
HCMC

Telephone: (028) 3823 3299 Fax: (028) 3914 3209

TLicence [or Establishment and Operation No. | /UBCK-GPIIDEKTD dated 29 April 2003

. KIS Vietnam Securities Corporation (KIS)

IHead office in Ho Chi Minh City

Address: 3™ Floor, TNR Tower, 180 — 192 Nguyen Cong Tru, Nguyen Thai Binh Ward,
District 1, TICMC

Telephone: (028) 3910 2222 Fax: ((028) 3910 7222

. Viet Capital Sceurities Joint Stock Company (VCSC)

Head office in Ho Chi Minh City
Address: 15" Floor. Bitexco Financial Tower, No. 02 Hai 'I'rieu, Distriet 1, TICMC

Telephone; (028) 3914 35 88 Fax: (028) 3914 3209
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APPENDIX 5:
DRAFT CHARTER OF DCYEMVYNMIDCAP ETT

1. LEGAL BASLES
The establishment and operation of DCVIMVNMIDCAP ETF and related matters are governed

by:

e Law on Lnterprises No. 59/2020/QI114 passed by the National Assembly on 17 June 2020 and
cffective as [rom 1 January 2021, and its guiding documents.

e [Law on Securitics No, 54/2019/QH14 passed by the National Assembly of the Socialist
Republic of Vietnam on 26 November 2019 and effective as from 1 January 2021;

e Decrec No. 155/2020/ND-CP dated 31 December 2020 of the Government providing detailed
regulations on implementation of a number of articles of the Law on Sccuritics, effective as
from 1 January 2021;

e Decree No. 156/2020/ND-CP daled 31 December 2020 of the Government regulating penaltics
[or administrative breaches in the securities and securitics market sector, effective as from |
January 2021;

o Circular 101/2021/TT-BTC dated 17 November 2021 of the Ministry of I'inance regulating
service prices in the securities sector applicable at the Stock Lxchanges and
Vietnam Securilies Depository and Clearing Corporation; effective as from | January 2022;

e Circular 102/2021/TT-B1C dated 17 November 2021 of the Ministry of Finance regulating
service prices in the securitics sector applicable at securitics business organizations and
commercial banks participating in the securities market of Vietnam; effective as from 1
January 2022;

o Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of I'inance providing
guidelines for disclosure of information on the sceurities market, effective as from 1 January
2021;

e Circular No. 98/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance providing
guidelines on operation and management of securities investment funds, efTective as from 1
January 2021

o Circular No. 99/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance providing
guidelines on operation of sccurities investment fund management companies, effective as
from 1 January 2021;

o  Circular No. 119/2020/TT-BTC regulating activities ol registration, depository, clearance and
settlement for securities ransactions:

e Circular No. 120/2020/TT-B1C regulating trading of shares listed and registered for trading
and fund certificates, corporatc bonds and secured warrants listed on the securities trading

sy slem;

e Other relevant legal documents.
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2. DEFINITIONS

Unless otherwise required by the context, the following words and expressions shall have the

following meanings:

“DCVFMVNMIDCAP ETE™

“l'und Management
Company™

means an open-ended securities investment [und formed from receipt

and exchange of Component Securities Baskels for fund certificates.
Fund cerlilicales are listed and traded on the HCMC Stock Exchange.

means Dragon Capital Vietfund Management (hereinafter referred to
as DCVI'M Fund Management Company), established under Licence

No. 45/UBCK-GP dated 8 January 2009 of the S8C and Amended |

Liccnee No. 88/GPDC-UBCK dated 30 December 2020 of the SSC,
and operating in the sectors of managing securities investment funds,
securitics investment companies, managing securilies investment
portfolios and providing consultancy on  securilies nvestmenl
DOCVEM Fund Management Company is the company raising capilal
[or, and managing, DCVIIMVYNMIDCAP Trund.

“HCMC Stock Exchange™

(hereinafter referred to as HOSL) means a State-owned legal entity,
organized in the form of onc-member limited liability company and
operaling in accordance with the Law on Securities, the Law on
Enterprises, its charter and other provisions of relevant laws.

“Hanoi Stock Exchange™

{(hereinalter referred to as HNX) means a State-owned legal entity,
organized in the form of onc-member limited liability company and
operating in accordance with the Law on Securities, the Law on
Enterprises, its charter and other provisions of relevant laws.

*WVietnam Securilics
Depository Centre™

(hereinafler relerred Lo as VSD) mcans a State-owned legal entity,
organized in the form of enc-member limited liability company and
operaling in accordance with the Law on Securities, the Law on

Enterprises, its charler on organization and operation and other |

provisions of relevant laws.

"Custodian Bank"

(hereinafler referred o as the Custodian Bank) means Standard
Chartered Bank (Vietmam) Limited, a bank with 100% foreign owned
capital, established under Licence for Hstablishment and Operation
No., 236/GP-NHNN issued by the State Bank of Vietnam on 8
September 2008 in accordance with the Law on Credit Institutions and
issued by the SSC with Certificate of Registration of Securities
Depository Operation No. 08/GCN-UBCK on 7 May 2015, and
implementing the following professional operations: safekeeping und
depository of securities, economic contracls and source vouchers
relating to the Fund's assets, and at the same time supervising the
activities ol the Fund. Rights and obligations of the Custodian Bank
are stipulated i Chapter VII of this Charter.
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“Auditing Company™

ETF  which conducts the wannual audit of asscts of
DCVFMVNMIDCAP ETF and included in the list of auditing
companies approved by the State Securities Commission. The auditing
company shall be appointed by the general meeting of investors.

“Authorized Participant”

means a sceurities company with brokerage and self-trading operations
or commercial bank having a certificate of registration of depository

activities, which has entered into a contract to  establish
DCVEMVNMIDCAP  F1T with DCVFM Fund Management
Company.

“Market Maker”

means @ securities company acting as an Authorized Paﬂiéim
selecled by DCVEM l'und Management Company to enter into a

comtracl lo provide market making services for DCVEMVNMIDCAP

ETF. DCVEM Fund Management Company may appoint one or more

Authorized  Participants  as Market  Maker(s) of

DCVEMVNMIDCAP LTI,

Lthe

“Distribution Agent™

means 4 securities company with securities brokerage operations and
a certificate of repistration of public fund certificate distribution
aclivilies, which enters into a contract for distribution of
DCVFMVNMIDCAP FTF Certificates with the Fund Management
Company and Authorized Participants.

k]

“Relevant Scrvice Provider

means the depository bank ot VSD providing one or a number of fund
administration services or transfer agenl services.

“Tund's Charter™

*Prospectus™

“Custodian Contract”

comprises (his document, the attached Appendices and lawful |
amendmenls and supplements (if any). Authorized Participants and
Investors registering to buy LTF Certilicates shall be deemed as
having passed this initial Charter.

means the document or electronic data publishing accurate, truthful
and objective information relating to the olTering of Fund certificates,
the Fund Management Company and the relevant organizations of the
Land.

means the contract entered into between DCVFM Fund Management
Company and the Custodian Bank which is approved by the general
meeting of investors of DCVEMVYNMIDCAP ETF.

“Tnvestor”

“General
Investors”

Meeting ol

Prospecius of DCVEMVMNMIDUAP ETF

means a domestic or foreign individual or organization hoelding
DCVEMVNMIDCAP ETF Certificates.

means the general meeting of Investors with voting rights which is |
organized regularly or extraordinarily to approve important issues
relating to DCVFMVNMIDCAP ETF. The General Meeting of
Investors is the highest authority of DCVFMVNMIDCAP ETT,
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“Board of Representatives of
the Fund™

means the representatives of Tnvestors eleeted by the General Meeling
of Investors to supervise the activities of DCVIMVNMIDCAT ETF,
DCVIM I'und Management Company and the Custodian Bank on
bchalf of Investors.

“Charler Capital”

“DOVEFMVYNMIDCAP ETF
Cerlilicate ™

means the net asset value of DCVEMVNMIDCAP LTI at the end of
the initial public offcring recorded in this Charter.

means the type of securities confirming an Investor's ownership of a
capital contribution portion in DCVFMVNMIDCAP ETF. The par
value of a ['und certificate is VIND 10,000,

“Crealion Unit”

One DCVIMVNMIDCAT ETF Creation Unit consists of one hundred
thousand (100,000) Certificates. DCVEMVNMIDCAP ETE Crealion
Unit is the trading unit in transactions under the basket exchange
regime  between DCVEMVNMIDCAP  ETF  and  Authorized
Participants and Investors. The Fund Management Company is entitled
to adjust the number of Fund cerlificates in one DCVEMVYNMIDCAP
ETF Creation Unit, however, one Creation Unit must be ensured to
consist of no less than one hundred thousand (100,000) I'und

certilicates.

“Reference Index /
VNMideap Relerence Index”
(VNMidcap)

means the price index built from the component stock basket of
VNAllshare, comprising 70 companies with the capitalized value after
VN30 salisfying the cligibility to participale in the index sct and the
sereening conditions in accordance with regulations.

For detailed information about this index, please refer to HOSE's

wehsile.

“Component Securities”

means (he underlying securities which make up the securitics basket
ol the Reflerenee Index, not including derivative securitics.

“Component Seecuritics

Basket™

means the basket of Component Securities designed to rcplic:até the

performance of the Reference Index and accepted by the ['und

Management Company in  transactions of exchange for

DCVFMVNMIDCAP ETT Creation Units.

The Component Sccuritics Basket in an exchange transaction must

satisly all the following conditions;

e [It must] include a minimum 50% of the number of the underlying
securities forming the Reference Index (securities basket of the
Reference Index);

s The value ol the Component Securities Basket s nol less than 95%
of the valuc of the equivalent securities basket of the Reference
Index.

“Imitial Issue Price™

mecans the pﬁce used by the Fund Management Company as the basis
for distribution of DCVFMVNMIDCAP LTV Creation Units (o

Prospectus of DCVEMVNMIDCAP ETF 103



Authorized Participants and Tnvestors in order to redeem the
Component Securitics Baskel.

The Tmitial Tssue Price cquals the total par value of one Creation Unit
(in the initial public offering) plus the Issue Scrvice Price prescribed
in clause 10 of Article 16 of this Charter.

“Lixchange Traded Price”

“Transaction Value”

“Issue Service Price™

means the priee used by the Fund Management Company as the basis
for cxchanging one Creation Unit for the Component Securities
Basket from an Authorized Participant or an Investor and vice versa.
The Exchange Traded Price of the Component Sceurities Baskel for
one Creation Unit (also called the Tssue Price) cquals the net asset
value per Creation Unit caleulated at the end of the day immediately
preceding the Exchange Traded Day plus the issue service price
applicable to the exchange transaction,

The FExchange Traded Price of one Creation Unit for the Component
Securities Basket (also called the Redemption Price) equals the net
assel value per Creation Unil caleulated at the end ol the day
immediately preceding the FExchange Traded Day minus the
redemplion service price applicable to the exchange transaction,

The Transuction Value in the initial public oﬁ'cri_ug i equal (o the total
par value of one Creation Unil multiplied by the quantily of
DCVEMVYNMIDCAP LT Creation Units distributed.

The Transaction Value in an exchange transaction is equal to the net
assct value per Creation Unit al (he end of the day immediately
preceding the Exchange Iraded Day multiplied by the quantity of
DCVEFMVNMIDCAP LTI Creation Units exchanged in  the
transaction.

means the service price payable by an Authorized Participant or an
Investor to the Fund Managemeni Company when buying
DCVIMVNMIDCAP ETF Creation Units in the initial public offering
or when conducting a transaction lo exchange the Component
Securitics Baskel for DCVIMVNMIDCAT ETF Creation Units.

This service price is collected upon conducting the transaction and
calculated as a percentage of the Transaction Valuc of the
DCVIMVYNMIDCATP ETI Creation Units. This Issue Service Price
will be preseribed in clause 10 of Article 16 of this Charter.

“Redemption Service Price™

meuans the service price pa}rabl'é by an Authorized Participant or an |
Investor to the lund Management Company when conducting a

transaction to exchange DCVFMVNMIDCAP E'1T Creation Units Tor

the Component Securities Basket.

This service price is calculated as a percentage of the Transaction

Value of the DCVFMVNMIDCAP ETF Creation Units. This
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Redemplion Service Price will be prescribed in clause 10 of Article 16
ol this Charter,

“I'nnd Yield”

means the remaining profits ol DCVEMVNMIDCAP ETF afler |
deducting eligible expenses and decided by the General Meeting of
Inveslors to be distributed in proportion to the ownership ratios of
Investors.

“Iinal Capital Contribution
Registration Day™

means the day on which capital raising for DCVFMVNMIDCAP ETF
ends in accordance with current laws, applicable o the initial public

ollering of Fund cerlificates.

“Hiscal Year™

means (he twelve months [rom the beginning ol | January Lo (he end
of 31 December of every Gregoriun year. The first Fiscal Year of
DCVFMVNMIDCAP ETF will be calculated the date
DCVFMVNMIDCAT ETF is issued with a cerlificale ol registration
of establishment of the Fund by the SSC to the end ol 31 December of
the same yedr,

from

“WNet Assel Value of the
Fund™
“Net  Asset Value  per

Creation Tnit™

*Net Assel Value per Fund

cerl [eate™

“Indicative Net Assel Value
per Fund certificate™

“WValuation Day”

Prospectus of DCVIMVYNMIDCADP ETF

means the total wvalue of assets and investments owned by
DCVIEMVNMIDCAP ETF minus its liabilities on the Valuation Day.
'I'he I'und Management Company is responsible to determine the Net
Asset Value of DEVIMVNMIDCAP ETT on a daily basis,

cquals the Net Asset Value of the Fund divided by the total number of
DCVEMVNMIDCAP ETF Creation Units, The Fund Management
Company is responsible to determine the Net Asset Value per
DCVIMVNMIDCAP ETT Creation Unit on a daily basis.

cquals the Net Asset Value of the Iund divided by the total number of
Outstanding I'und certificates. The ['und Management Company is
responsible  to determine the Net  Asset  Value per
DCVIMVNMIDCAP ETT Certificate on a daily basis.

(hercinafter reforred to as ENﬁV) means the Net Asset Value per
DCVFEMVNMIDCAP ETF Certificate determined on the basis of the
market price of Component Securitics from the most recently
conducted transaction in the trading session. This value is calculated
and provided by HOSL.

The Indicative Net Asset Value per I'und certificate is an indicative
value only, not a value to determine the traded price. The Indicative
Met Asset Value is updated at least every fifteen seconds (155) and is
published on the websites of DCVFM Fund Management Company
and on the system of HOSE.

means the day on which DCVFM Fund Management Company
determines tho Net Asset Value of DCVEMVNMIDCAP ETV in
accordance with current laws.
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“Baskel Exchange”

means the exchange of the Component Securitics Basket for
DCVFMVNMIDCAP ETF Creation Units and vice wversa. This
transaction is conducled between DCVIMVYNMIDCAP LTL and
Authorized ParGicipants or Investors, satisfying the conditions
preseribed in this Charler,

“Exchange Traded Orders™

“Exchange Traded Day™

consist of buy orders in which Authorized Participants and Investors
request that the Fund receive the Component Securities Basket and
issue DCVEMVNMIDCAP ETF Creation Units, and sell orders in
which Authorized Participants and Investors reguest that the Fund
receive DCVFMVNMIDCATP ETF Creation Units and return the
Component Securities Baskel.

means the Valuation Day on which DCVFMVNMIDCAP ETL, via
DCVFM  Fund Management Company, issues and redeems
DCVEMVNMIDCAP  ETF  Creation Units from Authorized
Participants and Investors in accordance with the Basket Lxchange

regime.

“Cut-off Time™

Means the last point of ime at which a Distribution Agent or
Authorized Parlicipanl receives Exchange Traded Orders from
Investors for execution during an Exchange Traded Day. The Cut-off
Time may not be later than the markel closing time during an Ixchange
Traded Day of HOSE and is specified in the Prospectus. The Cut-off |
Time is 14:40 on an Exchange Traded Day (day T). This is the final
time for Autherized Participants and Distribution Agents to receive
Exchange Traded Orders ol nvestors [or execution on an Exchange
ITraded Day. Where there is any change to the Cut-off Time, the I'und
Management Company will provide prior notice on its website and
update the Prospectus,

“Tnvestment T'und
Administration Serviges”

' means the services authorized by the Fund Management Company (o

a Relevant Service Provider to provide, comprising the [ollowing
activities:

- Making accounting entrics of transactions of the Fund: recording
changes to the cash flows into and out of the Fund;

- Preparing financial statements of the Fund; coordinating with and
supporting the auditing organization of the Fund in conducting audit
ol the Fund;

- Determining the Net Asset Value of the l'und, the Net Assct Value
per Creation Unit and the Net Asset Value per Fund certificate in
accordance with law and this Charter;

- Conducting other activities in accordance with law, this Charter and
the contract entered into with DCVI'M l'und Management Company;
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“Iransfer Agent Services’

means the scrvices authorized by DCVFM Fund Mzmagcmcnt-
Company to a Relevant Service Provider to provide, comprising the

following activitics:

- Preparing and managing the register of Tnvestors and the system of
accounts of Authorized Participants and Investors; and cerlifyving the

ownership of Fund certificates;

- Recording exchange orders, buy orders and scll orders of Authorized

Participants and Investors; transferring the ownership of lund
certificates; and updating the register of Investors;

- Assisting Investors in exercising the rights relating (o the ownership
of Fund certificatcs of Authorized Participants and Investors;

- Conducting other activities in accordance with law, this Charter and
the contract entered into with DCVEM Fund Managemenl Company.

“Related Person™

In accordance with clause 4 of Article 4 of the Law on Securities No.
54/2019/QH14 passed by the National Assembly of the Socialist
Republic of Vietnam on 26 November 2019 and taking effecl on |
Tanuary 2021,

“Other Delinitions™

Other delinitions (if any) shall be construed as prescribed in the Law
on Securities and other relevant documents.

Chapter 1
GENERAL PROVISIONS

Article 1. Name and contact address

Name of the investment
fund:

English name:

Contact address:

Telephone;
Fax;
Website:

Qu¥ ETF DCVFMVNMIDCAP

DCVEMVNMIDCAP ETF

15" I'loor, Me Linh Point Tower, 02 Ngo Duc Ke, Ben Nghe Ward,
Distriet 1, HCMC

+824 83825 1488

+824 B3825 1489

https://dragoncapital.com.vn/

Article 2. Operational duration of the Fund

The term of operation of DCVIMVNMIDCAP ETF is calculated from the date the Fund is issued
with a licence for establishment of the Fund by the State Securities Commission, and is indefinite.

Article 3. Organizational principles

1. DCVFMVNMIDCAP ETFE is an open-cnded public fund, formed from the receipt and
exchange of the Component Securitics Basket for 'und certificates and is listed and traded on

HOSE.
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During the operational duration, DCVIMVNMIDCAP ETF has the obligation to exchange the
Component Securities Basket for DCVIEMVNMIDCAP ETF Creation Units and viee versa.
These transactions are conducted between DCVEMVNMIDCAP ETTF and Authorized
Participants or Investors satisfying the provisions of current laws and (he conditions stipulated
in the Charter and the Prospectus of the Fund.

Assets ol DCVFMVNMIDCAP LTI are deposited and supervised by the Custodian Bank.
The highest authority of DCVFMVNMIDCAD ETF is the General Meeting of Investors,

The Board of Representatives of DCVFMVNMIDCAP ETV shall be elected by the General
Meeting of Investors to supervise regular activities of DCVFMVNMIDCAP ETT, DCVIM
Fund Management Company and the Custodian Bank.

DCVEM Fund Managemenl Company is appointed by the General Meeting of Investors to
manage investment activities ol the Fund.

Article 4. Total mobilized capital and quantity of DCVFMVNMIDCAP ETF
Certificates in the initial offering

1.

tny

The total capital of DCVFMVNMIDCAP LTF is formed by the capital contributions by
Authorized Participants and Investors.

In the initial offering, each Investor shall subseribe for at least one (01) Creation Unit, and
cach Authorized Participant shall subscribe for DCVFMVNMIDCAP ETT Creation Units as
agreed between such Authorized Participant and DCVFM Fund Management Company
cnsuring that at least one (01) Creation Unit [must be subseribed for].

Authorized Parlicipants and Investors shall contribute capital for establishment of
DCYEMVNMIDCAT ETF by way of the Componcnt Securities Basket. Capital contribution
in cash shall be conducled only in certain cases as stipulated in Circular 98/2020/TT-BTC. The
Component Securities Basket and the guantity of Creation Unils distributed to Authorized
Participants and Investors shall be determined on the basis ol the Reference Index on the final
trading day in the olTer tranche. The payment regime and form, the principles for determination
of the quantity of Fund certificates distributed to Investors on the basis of the capital
contribution by way of the Component Securitics Basket, and the procedures and conditions
for additional payment in cash shall be detailed in the Prospectus.

The sequence, procedures and conditions for registration and contribution of capital for
establishment of DCVFMVNMIDCAP ETF are detailed in the Prospectus.

The entirc Component Securilies Basket of Authorized Participants and Tnvestors shall be
placed in an cscrow account al VSD. Tmmediately after the effective date of the certificate of
registration of cstablishment ol the Fund, these assets shall be deposited in the
DCVIMVNMIDCAP Fund's depository account opencd at the Custodian Bank.

The minimum Charter Capital expected to raise in the initial public offering of
DEVEMVNMIDCAP ETF is estimated al fifly (50) billion Vietnamese dong, equivalent to
filly (503 DCVEMVNMIDCAP ETYV Creation Units, The par value of each Fund certilicate is
VND ten thousand (10,000).

Within 30 (thirty) days from the eflective date of the certificate of registration of establishment
of the I'nnd, DCVFM Fund Management Company shall complete the procedures for listing
DCVIMVNMIDCAP ETF Certificales al the TICMC Stock Exchange.

Article 5. Appointment of agent to raise capital and offer Fund certificates
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1. DEVEMVNMIDCAP ETF appoints DCVIM l'und Management Company as the sole agent
to raise capital and issue DCVEFMVYNMIDCAP LTI Certificates.

2. The legal representative of DCVLI'M l'und Management Company is appointed as the agenl o
raise capilal and make public offering of DCVIMVYNMIDCAP ETT Certificates.

Article 6. Fund Management Company

The Fund Management Company: Dragon Capital Vietfund Muanagement Joint Stock Company
(DCVFM).
Licence for Establishment and Securities Business Operation No.: 45/UBCK-GP dated 8 January
2009 of the State Securities Commission, Amended licence No. B8/GPDC-UBCK dated 30
December 2020 of the SSC. DCVFM Fund Management Company is the official l'und
Management Company of DCVFMVNMIDCAP ETE. The Company's operation shall be
governed by the Law on Securities, the Law on Enterprises and relevant laws (if any).
DCVEM und Management Company has ils head ollice at:
15™ I'loor, Me Linh Point Tower, 02 Ngo Due Ke, District 1, HCMC, Vietnam.
Telephone: (84-28)-3825 1488 Fax: (84-28)-3825 1489
Website: www.dragoncapital.com.vn
And its branch at:
24" Floor, ‘Lower 1, Capital Palace, 29 Lieu Giai, Ngoc Khanh Ward, Ba Dinh District,
Hanoi
Telephone: (84-24) 39428168/ 39360203  Fax: (84-24) 39428169

Article 7. Custodian Bank

Standard Chartered Bank (Vietnam) Limited, a bank with 100% forcign owned capital, established
under Licence for Establishment and Operation No. 236/GP-NHNN issued by the State Bank of
Vietnam on 8 September 2008 (as amended, supplemented or replaced from time to time) and
issued with Certificate of Registration of Securities Depository Operation No. 08/GCN-UBCK by
the State Securities Commission on 7 May 20135, provides the following services to securities
investment funds established in Vietnam: depository services, fund administration services,
custodian bank services and other depository-related services.

The rights and obligations of the Custodian Bank are stipulated in Chapter V1I of this Charter.
Head office: Rooms 1810 to 1815, Keangnam Hanoi Landmark, E6 Pham Hung, Me Tri
Ward, Nam Tu Liem District, Hanoi City, Vietnam.

Telephone: 024 3936 8000 Fax: 024 3248 4355

Chapter IT
PROVISIONS ON INVESTMENT OBJECTIVES, STRATEGIES AND RESTRICTTONS
Article 8. Investment objectives

The abjective of DCVEMVNMIDCAP ETT is to replicate the performance of the Reference Index
as close as possible.
Article 9, Investment strategies
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. Investment strategies:

DCVIMVNMIDCAP ETF uses the sampling strategy to carry out pre-determined invesiment
objectives. The lI'und will be directed lowards sample selection and optimization, giving priority
to stocks with high capitalization value and hiquidity in and outside the Referenee Index basket in
order to (1) limit liquidity risks [or the investment portfolio and (2) streamline the portlolio to
enable Authorized Participants to easily conduct exchange traded and markel making activities
while ensuring that tracking errors comply with regulations.

2. Intended investrment business lines and sectors:

Pursuant Lo the investment strategies, DCVIMVNMIDCAP ETF may invest in all business lincs
of the Vietnamese securities market which arc not prohibited by law. The investment structure
according lo the business lines of DCVIMVNMIDCAP ETF may vary subject to changes in the
Reference Index basket and investment stratcgics of the Fund.

3. The investment portfolio of DCVFMVYNMIDCAT ETF comprises:

Component Securilies in the Reference Index basket;
Deposits in commercial banks in accordance with the law on banking;

c. Monetary market mstruments including valuable papers and negotiable instruments in
accordance with law;

d. Debt instruments of the Government, Government-guaranieed bonds, and municipal
bonds;

¢. Listed stocks, stocks registered for trading, bonds listed on stock exchanges and public
fund certificates;

f.  Derivative securiies listed and traded on stock exchanges and only aimed 4l hedging for
underlying securities currently held by the Fund and minimizing tracking emors;

g. Accrued rights attached (o securities currently held by the Fund.

Article 10. Investment restrictions

|. The invesiment portfolio of DCVEMVNMIDCAP ETF must match the investment objectives
and strategies specilied in Article 9 of this Charter and the Prospectus. The investment portfolio
of DCVFMVNMIDCATP ETF must match the Reference Index basket in terms of the structure
and weighting of assets and must ensure that the tracking error of the Net Asset Value per
Creation Unil of the ETF must not exceed the maximum tracking error in accordance with the
regulations ol stock exchanges and provisions of law.

2. The investmentl porlfolio structure of DCVIIMVNMIDCAP ETF must comply with the
provisions of the Fund's Charter and ensure the following:

a. Not lo invest in securities of an issuing organization for more than 10% of the total value
ol outstanding securities of such organization, except lor debt instruments of the
Government;

b. Notto invest more than 20% of the total value of assets of the I'und in outstanding securities
and the assets (if any) prescribed in sub-clauses b and ¢ of clause 3 of Article 9 of this
Charter of one issuing organization, except for debl instruments of the Government;

¢. Excepl for Component Securities ineluded in the Relerence Index basket, not to invest
more than 30% of the total value of asscts of the Fund in the assets preseribed in sub-
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clauscs b, ¢, e and f of clause 3 of Article 9 of this Charler, issucd by companies in the
same group of owner-related companies in the following cases: parent company and
subsidiary company; companics owning more than 35% ol sharcs or capital contributions
of one another; or a group of subsidiary companies having the same parent company:

d, Not to invest in its own Cerlificates;

e, Toinvest only in public fund certificates, stocks of other securilies investment companies
managed by other fund managemenl companies and to cnsure the following restrictions:

- Not to invest in more than 10% of the total number ol outstanding fund certificales ol one
public fund or outstunding stocks of one public securities investment company;

- Not to invest more than 20% of the total value of assels of the Fund in fumd cerlilicates
of one public fund or one publie sceurities investment company;

- Not to invest more (han 30% of the total value of assets of the l'und in public fund
certificates or stocks of public sceuritics investment companies;

[ Nol to invest in real property, unlisted stocks, stocks not yet registered for trading of public
companies, capital contribution portions in limited liability companies or privately placed
bonds, except where they are assets the Fund enjoys from owner's rights;

g. Nol to invest in securities issued by the Fund Management Company, Related Persons of
the Fund Management Company, or Authorized Participants except where they are
Component Sceurities included in the Refercnce Index basket;

h. Al all limes, the total global exposure of derivative securities contracts and the balance of
payables of the Fund may not exceed the Net Assct Value of the Fund.

The I'und Management Company may not use capilal and assets of the Fund (o provide a loan
or a guarantee for any loan. The l'und Management Company may not borrow lor investment,
cxcept for short-term loans made in accordance with the law on banking to cover necessary
costs for the Fund or lo make payments for Fund certificate transactions with Investors. The
total value of short-lerm loans of the Fund must not exceed five percent (3%) of the Net Assct
Value of the Fund at all times and the maximum loan term is thirty (30) days. The Fund
Management Company may not use assets of the Fund to carry out margin trading (borrowing
to buy securities) for the Fund or for any other individual or organization; and may not usc
assets of the Fund to carry out short sale or securilies lending transactions.

The investment structure of the Fund may exceed the investment restrictions stipulated in sub-
clauses a, b, ¢ and e ol clause 2 of this Article only and lor the following reasons only:

a. Fluctuations in market price ol assets on the investment portfolio of the Fand;

b. Payments of the Fund made in accordance with law, including conducting trading orders
ol Investors;

Division, separation, consolidation and merger of issuing organizations;

Current dissolution of the Fund;

Changes to the securilies basket structure of the Reference Index;

Recent issuance of an cstablishment licence for the 'und and the Fund has not been in
operation for more than 03 months (rom the date of issuance of the certificate of registration

thoo RS

of establishment of the Fund.

Within a three (03) month period from the date a deviation arises for any of the reasons
prescribed in sub-clauses a, b, ¢ and 1 of clause 4 of this Article, the Fund Management
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Company has the obligation to notify the State Securitics Commission and adjust the
investment portfolio struclure to ensure compliance with clause 2 of this Article.

If'a deviation results the Fund Management Company's failure to comply with the investment
restrictions stipulated by law or this Charter, the Fund Management Company must adjust the
investment portfolio within a time-limit of fifieen (15) days from the date of discovery of the
deviation. The Fund Management Company must pay compensation for damage (ifany) to the
I'und and musl bear all costs arising in relation to the adjustment of the investment portfolio.
If any profit arises, such profit must be immediately accounted for as profit earned for the
Fund.

Within a time-limit of five (05) business days from the date of completion of the adjustment
of the investment portfolio, the Fund Managemenl Company must disclose information in
accordance with regulations, and at the same time notify the State Securities Commission of
the deviations in the investment portfolio structure, the reasons therefor, the time when the
cvent arose or was discovered, the extent of damage and compensation for damage (if any) Lo
the Fund or profit (if any) generated to the Fund, the remedial measures, and the timing and
resulls of remedy.

The Component Sccurities Basket in an exchange transaction must satisfy all the following

conditions:

a. [It must| include 4 minimum 50% of the number of the underlying securitics forming the
Reference Index (securities basket of the Reference Index);

b. The value of the Component Securities Basket is not less than 95% of the value of the
equivalent securities basket of the Reference Index.

Article 11. Method of investment sclection

In order to replicate the Reference Index, the I'und will, using the sampling strategy, invest in the
Component Securities of VNMidcap Reference Index. Where the Reference Tndex has changes
during regular or irregular reviews, the Fund will adjust the weightings of the codes in the basket
based on the changes of the Reference Tndex.

Chapter TIT

INVESTORS, REGISTER OF INVESTORS AND FUND CERTIFICATF,
TRANSACTIONS

Article 12, Investors

1

Investors of DCVIMVNMIDCAP ETI are domestic and foreign organizations and
individuals owning at lcast one (01) DCVIMVNMIDCATP ETT Certificate. Investors shall not
bear any legal Hability for nor have any other obligations to the Fund other than the liabilitics
within the scope ol the number of Fund certificates they own. Institutional Investors comprise
cconomic and social organizations recognized by (he law of Vietnam. An Tnvestor being a legal
person shall appoint a lawful representative to represent the number of Fund certificates it
owns. Nomination, cancellation or replacement of such representative must be notified in
writing, signed by the authorized representative of the institutional Investor.
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State owned agencies and units ol the people's armed forees of Vietnam may not engage in
capital contribution to establish the Fund or buy DCVFMVNMIDCAP L1 Certificates.
Capital contribution to establish the Fund or purchase of Fund eertificates by credit institutions,
insurance enterprises, securilies business organizations or State owned single member limited
liability companies shall be made in accordance with relevant specialized laws,

There is no ownership ratio restriction with respecl lo  foreign  Investors in
DCVEFMVNMIDCAP ETE.

The Fund Management Company and Related Persons of the l'und Management Company
may make capital contribulions o establish the Fund, buy Fund certificates and trade
DOCVIEMVNMIDCAP ETF Cerlificates currently managed by the Company at the same
trading prices applicable to other Tnvestors.

Article 13. Rights and obligations of Investors

1.

An Investor has the following rights and obligations:

a. Tocnjoy benefits from investment activities ol the securities investment fund in proportion
to the capital contribution ratio;

b. To request that DCVI'M ['und Management Company, on behall'ol DCVFMVNMIDCAP
ETF, conduct an exchange of the Component Securities Basket for DCVFMVNMIDCAP
ETF Creation Units and vice versa as prescribed this Charter.

¢. To transfer or sell DCVIMVYNMIDCAP ETF Certificates through the trading system of
stock exchanges in accordance with the applicable laws on securities and the securitics
markel.

d, To enjoy the benefits and assets lawfully distributed from the liquidation ol assets of the
Fund in proportion to the quantity of Fund certificates owned by the Tnvestor (i any
remaining).

e. To initiate legal action against the securities investment fund management company, the
Custodian Bank or a relevant organization if such organization breaches ils lawlul rights
and inlerests;

[ To be entitled to cqual treatment with each Fund certificate entitling its owner Lo equal
rights, ohligations and interests:

g, The right to transfer I'und certificates freely, except where (ransfer is restricted in
accordance with law and the I'und's Charter;

h. The right to [ull access to regular information and extraordinary information about the
operation ol the Fund;

i. Rights and responsibilitics to attend meetings of the General Meeting of Tnvestors and
exercise the right to vote in person or via a proxy or remote voting (hy posl, lax, email,
allendance at online conference, electronic voting or other electronic [orms);

j. To exercisc its rights through the General Meeling ol Invesiors and to be obliged to observe
decisions of the General Meeting ol Invesiors;

k. To comply with this Charter. and to observe decisions of the General Meeting of Investors;

I. To pay in full the Component Securities Basket, DCVFMVNMIDCAP ETF Certilicates
or money to buy DCVEMVNMIDCAP LTT Certificates as committed within the
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prescribed time-limit and to be liable for the debts and other property obligations of the
Fund within the extent of the amount paid upon buying Fund certificates.
m. Other rights and obligations in accordance with the law on securitics and this Charter.

1

An Investor or a group of Investors owning 5% or more of the total number ol outstanding
Fund certificates has the lollowing rights:

a. 'To review and make an exiract from the minutes hook and resolutions of the Board of
Representatives of the I'und, annual financial stalements and reports of the Custodian Bank
relating to the operation of the Fund;

h. To request that the 'und Management Company convene an extraordinary meeting of the
Greneral Meeting of Investors in the following cases:

— The I'und Management Company or the Custodian Bank breaches any right of Investors or
any obligation of the Fund Management Company or the Custodian Bank, or issucs a
decision excecding its authorily prescribed in the Fund's Charter, the Custodian Contract
or assigned by the General Meeling of Investors, causing losses to the Fund;

— 'The term ol the Board of Representatives of the Fund has expired for more than 06 months
and no replacement has been elected:

Other cases as prescribed in the Fund's Charter;

¢. Torequest that the Fund Management Company or the Custodian Bank cxplain abnormal
issues relaling lo assets and asset management or trading activities of the lund. Within a
time-limit of’ 15 days from the date of receipt of the request, the I'und Management
Company or the Custodian Bank must respond to the Tnvestor(s);

d. To recommend issues to be included in the meeting agenda of the General Meeting of
Investors. Recommendation must be made in wriling and sent to the 'und Management
Company no later than three (03) business days before the opening date:

¢. Other rights and obligations as prescribed in the Fund's Charter.

3. An Investor or a group ol Investors owning 10% or more ol the total number of outstanding

I'und certificates has the right to nominate people to the Board ol Representatives of the Fund.
The sequence and procedures for nomination shall apply similar to the provisions in the law
on enterpriscs applicable 0 nomination to the Board of Management by a sharcholder or
group of sharcholders owning 10% or more of the total number ol ordinary shares.

4. A request or recommendation of an Tnvestor or a group of Investors as prescribed in clauscs

2 and 3 of this Article musl be made in writing and must contain the full name(s), contact

address, number of eivil identity card or citizen identity card or passport or other lawful

personal identification; name, head office address, nationality, number of enterprisc
registration certificate or number ol decision on establishment in respect of an institutional

Investor; number of Fund certilicales held and holding time of each Investor, total number of

Fund certificates of the whole group of Investors and ownership ratio in the total number of

outstanding Fund certificates of the Mund; conlents of the request or recommendation; grounds

and reason. In the case an extraordinary mecting of the General Meeting of Investors is
convened in accordance with sub-clause b of clause 2 of this Article, documents proving the
reason for such convening; or documents and evidence of the breach ol the Fund Management

Company or the Custodian Bank, or of a decision exceeding the authority prescribed in the

Fund's Charter or the Custodian Contract must be enclosed.
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Article 14. Criteria and conditions applicable to Investors participating in an
exchange transaction

I

An Investor owning Component Securities and satisfying the requirements on weightings and
guantity of securities in the Component Securities Basket as notified by the Fund Management
Company when they conduct trading in exchange for DCVIMVNMIDCAP LETT Creation
Units, except where an Investor conducting an exchange transaction for DCVFMVNMIDCAP
ETF Creation Units makes an additional payment in cash and/or an Authorized Participant or
Distribution Agent buys the Component Securitics Basket for Inveslors.

An Investors owning at least 01 (one) DCVFMVNMIDCAP ETF Creation Unit when carrying
oul a transaction to exchange Fund certificates for Component Securities.

An Tnvestor may carry oul an cxchange transaction only through the Authorized Participant
where the Investor opens a sceurities trading account and with whom it has entered inlo &
service contract for exchunge trading.

Article 15. register of Investors

o  Within a time limit of five (05) days from the effective date of the certificale of registration of

establishment of the Fund, the organization providing 1ransfer Agent Services is responsible
to prepare the register of Tnvestors and certify the ownership of Authorized Participants and
Investors of the gquantity of DCVIMVYNMIDCAP ETF Certificates registercd to buy. The
register of Investors of DCVFMVNMIDCAP ETF may be a written document or an electromic
file or hoth. The register of Tnvestors must record correctly and fully the [bllowing main items:

a. Name of DCVFMVNMIDCAP ETL; head office address of the Fund Management
Company: name and head office address of the Custodian Bank; full name of the Fund;
and codes ol the listed securities of the lund (if any);

b. The total number of l'und certificates permitted to be offered, the total number of Fund
certificates already sold and the lotal value of capital raised for the I'und;

¢. Name and head office address of the Fund Management Company and the Custodian Bank,
and codes ol the listed securities of the Fund (if any):

d. Information about Investors and Authorized Participants:

(i) Regarding individuals: Full name of the Investor, No. of valid civil identily card or
No. of citizen identity card or No. of valid passport or other lawlul personal
identification, contact address, contact telephone number, email address (il any):

(i) Regarding organizations: Full name, abbrevialed name, transaction name, head
office address, No. of licence for establishment and operation/enterprise registration
certificale; full name, No. of ¢ivil identity card or No. of valid passporl, contact
address, contact telephone number and email address of the individual authorized by
the organization to trade Fund certificates;

e. Securitics depository account number (if any); account number of the Tnvestor; securities
trading registration code (of foreign Investors): number of DCVFMVNMIDCAT ETF
Creation Units owned; ownership ralio; date of registration (o buy and date of payment;
enclosed certification of V8D of the detailed Component Securitics Basket ol each
Authorized Participant or Investor currently frozen for the purposc of inclusion in
DOVIMVNMIDCAP LTF; securities trading registration code (of foreign Investors);
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f. Dale of registration of ownership of Fund certificates (in the main book);
g. Dale of preparation of the repister of Investors.

*  Within a time-limit of ten (10) days from the effective date of the certificate of registration of
establishment of the 'und, the organization providing Transfer Agent Services must register
and deposil Creation Units for Authorized Participants and Investors at VSD. A file for
registration and depository of DCVFMVNMIDCAP ETF Creation Unils is made in
accordance with guidelines of V8D,

o Lhe quantity of DCVEFMVNMIDCAP ETF Creation Units issued [and/or| redeemed on the
next trading day shall be automatically updated, registered, and deposited by VSD into its
system in accordance with ils guidelines.

* The Fund Management Company and the organization providing ‘I'ransfer Agent Services
must always have complete information about the ownership of gach Investor, Tnformation
aboul assets of an Investor in the main book is the evidence confirming ownership of I'und
certificates of such Investor. Ownership of an Investor is established from (he time the
information about the ownership of such Investor is updated in the main book.

* The register of Investors is kept at the head offices ol the organization providing I'ransfer
Agent Services and the Fund Management Company.

Article 16. Exchange trading of Component Securities Basket for
DCVFMVNMIDCAP ETF Creation Units and vice versa (primary trading)

* An exchange of the Component Securities Rasket for DCVFMVNMIDCAP ETF Creation
Units and vice versa applicable to Authorized Participants and Investors shall be implemented
in accordance with the following principles:

a. Only Authorized Participants participate in direct exchange transactions with the Fund
Management Company:

b. Investors arc permitted to conduet exchange trading only via Authorized Participants
where they have opened securitics trading accounts and with whom they have entered into
service contracts for exchange trading;

c. Authorized Participants and Investors are permitted to conduct additional exchange trading
in cash in the following cases:

o A diflerence between the value of the Component Securities Basket and the Exchange
Traded Price of a DCVEMVNMIDCAP LTF Creation Unit arises.

¢ An Authorized Participant or an lnvestor is restricted from (ransfer of securities codes
included in the Component Securities Basket in accordance with law, or an Authorized
Participant or Investor owns 25% or more of the outstanding stocks of an organization,
or an Authorized Participant or Investor owns stocks issued by such Authorized
Participant or Investor itself and such Authorized Participant or Investor has not yel
carried out the procedures for public olfer to acquire or trading of treasury stocks in
accordance with relevant laws. The Authorized Participant or Investor shall noti [y the
I'and Management Company of the exchanged securitics codes requiring additional
payment in cash, and shall be solely responsible and shall provide explanations when
requested by an administrative agency and the Fund Management Company. The
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method for registration and implementation shall be stipulated specifically in the
Prospectus. The method, procedures and conditions for the additional payment in cash
above shall be detailed in the Prospectus,

d. Investors arc permitted to make payments in cash and/or by other assels to Authorized
Participants and Distribution Agents. Authorized Participants and Distribution Agenls are
responsible (o purchase sufficiently the Component Securities Basket for Investors prior to
placing Cxchange Traded Orders lor ETF Certilicates for Investors. The mcthod of
implementation shall comply with the regulations of’ Authorized Parlicipants, Distribution
Agents and VSD.

The first Exchange T'raded Day shall take place after the effective date ol (he certificate of
registration of establishment of the Fund and be notified to Tnvestors by the Fund
Management Company. The frequency of exchange trading is daily (on business days).

I The specific trading time of a trading session on the Exchange Traded Day shall be

implemented as notified by DCVI'M I'und Management Company.

&

Reduetion of the trading frequency shall be approved by the General Meeting of Investors,
ensuring that the trading frequency must be not less than twice (02) in onc (01) month.

If a trading day falls on a public holiday, trading shall be conducted on the next trading day
of the l'und.

An Exchange Traded Day may be suspended in accordance with clauses 6, 7, 8 and 9 of
this Article.

g. The minimum trading unit is one DCVIMVNMIDCAP ETF Creation Unil, equivalent Lo
one hundred thousand (100,000) DCVEMVNMIDCAP ETF Certilicates. The Fund
Management Company is entitled to adjust the number of Fund certificales m an ETF
Creation Unit; however one Creation Unit must be ensured to consist of no less than
100,000 Fund certificates. In the case of such adjustment, the earliest time ol application
ol'the new Creation Unit is fifteen (15) days from the date when the information about the
sive of the new Creation Units is published on the websites of stock exchanges, VSID, the
Fund Management Company, Authorized Participants and Distribution Agents (il any )

h. Component Securities/DCVIMVNMIDCAP ETT Certificates for exchange trading

- Component Securities for exchange trading are securitics which are included in the
cxchanged Component Securities Basket as notified by DCVFM Fund Management
Company, are freely translerable, and are currently deposited in depository accounts
of Authorized Participanls [and/or] Investors.

- DCVFMVNMIDCAP ETF Certificates for exchange lrading must be freely
transferable and currently deposiled in deposilory accounts of Authorized Participants
[and/or] Investors.

- Component Securiies/DCVEMVNMIDCAP ETV Certificates for cxchange trading
may be sourced from the following:

{i) In the case of Authorized Participanis:
- Component  Securitiess DCVEMVNMIDCAP  ETF  Certificates  currently
available on depository accounts of Authorized Parlicipants on the Exchange
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Traded Day and securities pending arrival from buy orders which have been
matched prior to the Exchange Traded Day.

- Compoment Securities/DCVIMVNMIDCAP ETF Cerlificates borrowed by
Authorized Participants via the borrowing and lending system of VSD for the
purpose of conducting exchange trading and currently held in escrow accounts.

(i1) In the case of Investors:

- Component  Securities DCVFMVNMIDCAP  ETF  Certificates  currently

available on depository accounts of Investors on the Exchange Traded Day.

I. Exchange Traded Orders of Investors shall be transferred Lo an Authorized Participants
(including where Tnvestors place Lxchange Traded Orders via Distribution Agents of the
Fund) and must be kept by the organizations directly receiving Exchange Traded Orders
(Authorized Participants or Distribution Agents) in accordance with the law on securities.
Exchange Traded Orders of Authorized Parficipants shall be kept by the Authorized
Participanls in accordance with the law on securities. 7 a4 Distribution Agent or an
Authorized Participant receives any trading order via the Internet, telephone or fax,
depending on the ability of the Authorized Participant, execution [of the order] in such
forms must comply with the provisions on e-transactions and securities, and at the same
time, must ensure the following:

- The time of receipt and the name of the recipient of the order must be recorded on a
complete, accurate, timely and clear basis;

- 'The original order slip is required to be sent to the Authorized Parlicipant within 03
(three) business days from the Cut-off Time.

j. An Exchange Traded Order may be implemented only when it satisfies ai least all the
following conditions:

- [The Exchange Iraded Order| is transferred by an Authorized Participant lo the
orgamzation providing |'ransfer Agent Services prior to the Cut-off Time. Any order
received alter the Cut-off Time shall be deemed invalid and shall not be executed. The
procedures shall be detailed in the Prospectus;

- V5D confirms that the Authorized Parhicipant or Investor has the sufficient
Component Securitics Basket or sufficient Creation Units to complete the payment for
the transaction on the payment date, except for the cases stipulated in sub-clause ¢ of
clause 3 of Article 16 of this Charter. In the case of sule of DCVEMVNMIDCAP ETF
Certificates, the remaining nmumber of DCVFMVNMIDCAP ETT Certificates of the
Authorized Participant after the sale must not be less than the minimum number of
Creation Units required to maintain the status ol Authorized Participant in accordance
with the contract on establishment of the Fund signed with DCVIM Il'und
Managementl Company.

k. Activitics of exchange of the Component Securities Basket for DCVEMVNMIDCAP ETF
Creation Units and vice versa shall be implemented in the form of book entry in the
depository account systetn of Authorived Participants, Investors and DCVFMVNMIDCAT
ETF at VSD. The transfer of the Component Securities Basket and DCVFMVYNMIDCAP
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ETF Certificates in paymenl activitics shall be implemented in accordance with the
procedures detailed in the Prospectus and in compliance with guidclines of VSD.

I. Payment for the monetary difference arising during exchange trading (if any) shall be
detailed in the Prospectus.

o The procedures for exchange trading arc as follows:

4. Prior to an exchange traded scssion, DCVFM Fund Management Company is responsible
to nolify Authorized Participants and publish the Component Securities Basket to be
exchanged for one (01) DCVFMVNMIDCAP ETF Creation Unit on its website and on the
websites of stock exchanges and VSD. The information compriscs codes ol Component
Securities, the weighting and number of cach code of Component Sceurities on this basket.
The above Component Securities Basket is determined on the basis of the end of the day
price immediately preceding the Exchange I'raded Day of Fund certificates.

b. Lixchange Traded Orders from Tnvestors shall be transferred to Authorized Participants
directly or via Distribution Apents in accordance with this Charler and the guidelines in
the Prospectus, Tl any Authorized Participant is unable to receive orders from an Investor
as the Distribution Agent or the Authorived Participant is dissolved, declarcd bankruptey,
ot its licence for establishment and operation is revoked, or ils operation is suspended or
temporarily suspended or due to a lechnical crror of the IT system or for any reason of
force majeure such as a fire or natural disaster, then trading orders of the Authorized
Participant or Investor shall be directly transferred to the Fund Management Company.

The Authorized Participant shall transfer Exchange Traded Orders of the Authorized
Participant or Investor to VSD prior to the market closing time in accordance with
guidelines of VSD.

¢. Within one (01) business day as [rom the Uxchange Traded Day, VSD shall complete
transfer of the Component Securities Basket from the depository account of the Authotized
Participant or Investor into the depository account of DCVFMVNMIDCAP ETF or vice
versa, and al the same time register and deposit DCVEFMVNMIDCAP ETT Certilicates
into the account of the Authorized Parlicipant or Investor. Receipt or refund of payments
in cash is stipulated in clause 3 of this Article and detailed in the Prospectus. The Fund
Managemenl Company is responsible to confirm completion of the transaction and V5D
confirms ownership of the Authorized Participant or Investor.

d. [If within maximum one (01) day from the Exchange Traded Day, but no later thun the
point of time ol allocation of trading results, any error is discovered duc to a mistake or
mix-up during the process of placement of orders, collation of information or receipl,
transfer or entering of orders into the system, then the Distribution Agent or Authorized
Participant must inform VSD, the Fund Management Company, and the Custodian Bank
and request rectification of the trading crror in accordance with the procedures and
guidelines of VSD. Beyond the above time-limit, the Distribution Agent or Authorized
Participant shall be ligble to the Investor for any trading error it has made.

e. After receiving orders from Authorized Participants or Investors, VSD is responsible to
check the ability to execute clients' orders, ensuring satisfaction of the provisions in sub-
clauses h and j ol clause 1 of this Article, and to confirm and execute trading orders of
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Authorized Parlicipants or Investors in accordance with the provisions of this clause and
guidelines of VSID,

* The Component Securities Basket is the main payment facility in exchange transaclions
between DCVFMVNMIDCAP ETF and Authorized Participants or Investors except where:

4. Upon cxchange of the Component Securitics Baskel for DCVFMVNMIDCAP ETF
Creation Units, the value of the Component Securities Basket is less than the Net Asset
Value of DCVIEMVNMIDCAP ETI Creation Units. The diflerence arising shall be paid
additionally in cash by the Authorized Participant or Investor to the account of
DCVFMVNMIDCAP ETF opened at the Custodian Bank as detailed in the Prospectus.

b. Upon exchange of DCVFMVNMIDCAP ETF Creation Units for the Component
Securities Basket, the value of DCVFMVNMIDCAP ETF Creation Units received by the
Fund Management Company from the Authorized Participant or Investor is higher than the
value of the Component Securities Basket. This difference shall be paid in cash by the Fund
Management Company to the Authorized Participant or Tnvestor as detailed in the
Prospectus.

¢. T0 the Authorized Participant or Investor is restricted from investment in certain codes of
Component Scecurities contained in the Component Sceurities Basket, or the Authorized
Participant or Investor owns 25% or more of the outstanding stocks of an organization, ot
the Authorized Participant or Investor owns stocks issued by such Authorized Participant
or Investor and such Authorized Participant or Investor has not yet carried out the
procedures for public offer to acquire or trading of treasury stocks in accordance with
relevant laws, then the Authorized Participant or Investor may make additional payment in
cash to the account of DCVIMVYNMIDCAP ETL and vice versa as detailed in the
Prospectus.

d. Tf an enterprise event (dividends in cash, dividends in stocks, bonus siocks. the right to
purchase additionally issued stocks, and other accrued vights if any) arises in respect of
securitics in the exchanged Component Securitics Basket which DCVEFMVNMIDCAP
ETT is not permitted to record as the Authorized Parlicipant or Investor has not yet
transferred its ownership of securities to DCVIMVNMIDCAP ETI in the period after the
Final Capital Contribution Registration Day to the date when the ownership of Component
Securities for capital contribution is transferred to the account of DCVFMVNMIDCAP
ETF or during the period of exchange trading, the Authorized Participant or Tnvestor shall
be responsible o make additional payment in cash to DCVEMVNMIDCAP LTE in
accordance with the method and procedures stipulated in the Prospectus.

o If DCVIMVNMIDCAP L'IF receives Creation Units from an Authorized Participant or
Investor and returns the Component Securities Basket to the Authorized Participant or Investor
but il does not have the sufficient quantity of securities of any one Component Securities code
or docs nol own any certain Component Sceurities code to return to the Authorized Participant
or Investor, such return shall be conducted in accordance with the Prospectus.

e [f DCVFMVNMIDCAP ETF receives DCVFMVNMIDCAP ETF Creation Units from an
Authorized Participant or Inveslor and rcturns the Component Securities Baskel to the
Authorized Participant or Inveslor, causing the ratio of ownership of Component Sceurities to
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exceed the maximum limit stipulated by law, or causing the Authorized Participant or Investor

lo own 25% or more of the outstanding stocks of an organization, or the Authorized Participant

or Tnvestor to own stocks issued by such Authorized Participant or Investor itself, VSD shall
be responsible to notily DCVEM Fund Management Company and request DCVFM Fund

Management Company, the Authorized Participant or Investors Lo do the following:

a. In the case of a foreign legal entity or individual, DCVI'M Fund Management Company 18
required fo sell the quantity ol Component Securities causing the excess of the maximum
owncrship ratio and make monetary payment to the Authorized Participant or Investor by
hank transfer.

b. Where the exchange of the Component Securitics Basket o an Authorized Parlicipant or
Tnvestor causes such Authorized Parlicipant or Investor to own 25% or more ol the
outstanding stocks ol an organization, or the Authorized Parlicipant or Investor o own
stocks issued by such Authorized Parlicipant or lnvestor itsell, and such Authorized
Parlicipant or Investor has not yet carried out the procedures for public offer to acquire or
trading of treasury stocks in accordance with relevant laws, DCVFM Fund Management
Company shall be responsible to sell the securities in excess of the ratio requiring a pubhic
offer (o acquire or sell all securitics issued by such Authorized Participant or Investor and
make monetary payment to such Authorized Parlicipant or Investor.

The monetary payment to an Authorized Participant or Tnvestor as stipulated in sub-clauses
a and b in this clause depends on (he schedule of liquidation of the securities in excess of
the maximum ownership ratio or the ownership ratio requiring a public offer lo acquire or
margin trading in accordance with regulations. The payment made to an Tnvestor 1s the
Transaction Value after deducting laxes and trading expenses in accordance with relevant
laws;

The time when VSD checks the number of Component Securitics returned to an Investor
to calculate the number of excessive securitics owned or self-issued securities owned is
before 17:00 on the [irst business day from the Lixchange Traded Day (day T+1).

If, while DCVFM Fund Management Company sells the Component Securities in excess
of the ratio stated in this clause, these securitics are entitled to dividends or purchase right,
DCVEM Fund Munagement Company shall implement as [ollows:

- With respect to dividends in cash, Investors |and/or] Authorized Participants shall be paid in
cash after DCVFMVNMIDCADP ETF reccives the amount of such dividends.

With respect to dividends in stocks or bonus stocks, DCVFM Fund Management Company
shall make monetary payment after receiving such stocks and selling them successfully.

- With respect lo the purchase righi, the DCFVM Fund Management Company shall sell the
purchase right if possible, and if it cannot sell the purchase right prior to the time-limit for
exercise of the right, then DCVIM Fund Management Company shall usc the proceeds
from the sale of such sccurities to exercise the purchase right provided that the right
exercise price is less than the closing price on the first trading day withm the period
for registration of subscription and payment pursuant to a notice ol the issuing
organization (if no trading is conducted on the market during the period for registration
of subscription and payment for exercise of the right, then the closing price on the most
recent preceding trading day shall be used to compare with the right exercise price and
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the condition that the right exereise price is less than the closing price on the most
recent preceding day must be satisfied), and after stocks implemented by (he purchase
right are transferred Lo the I'und's account, the I'und shall sell such stocks and make
monetary payment to Investors |and/or] Authorized Parlicipants. If an Investor or
Authorized Participant sends a request for refusal to exercise the right, DOVEM Fund
Management Company shall conduct finalization immediately with respect to the
quantity of securities actually sold without waiting until the date of exercisc of the
right and the portion ol the purchase right refused by the Tnvestor or Authorized
Participant shall belong Lo the l'und and shall be decided by the Fund.

Payments relating to the entitlement Lo dividends or the right stated above shall be made
aller 2 (two) business days from the date on which DCVFMVNMIDCAT ETT reccives
money or successlully sell such dividends or right. The payment made to the Authorized
Participant or Investor is the Transaction Value after deducting taxcs and trading expenses
m accordance with relevant laws Based on the notice of VSD, DCVFM Fund Management
Company shall calculate and allocate the returned amount of money to Authorized
Participants [and/or] Investors on the principle of first in first out (FI FO) with respect to
iransactions in dilTerent exchange sessions, and then pro-rata with respect to transactions
in the same cxchange session on the basis of the current solvency of the Fund as well as
the procecds from sule of sceurities via order matching. As soon as these securities arise,
they shall be separalely accounted for and monitored. The Custodian Bank shall make
payments to Authorized Participants or Investors according to the results of calculation and
allocation of the organization providing Fund Administration Services.
I the I'und has sell orders of the same securitics codes of the basket in the day, the scll
orders from Authorized Participants or Tnvestors shall be executed before sell orders of
the Fund in the cases stipulated in this sub-clause.

¢. Il an Investor's ownership is restricted for any other reason in accordance with law or
provisions in the Investor's charter, the Tnvestor shall be responsible to sell the Component
Securities in excess of the ownership limit on the trading day immediately after the
payment day. Pending adjustment of’ the ownership ralio to the limits prescribed by law,
the Investor is nol permitted fo exercise the voting right at the general meetings of
shareholders of the issuing organizations with respect to the number of Component
Securities in cxcess of the ownership limit in accordance with law.

° lhe l'und Management Company has the right to suspend receipt and execution of Exchange
Traded Orders for DCVI'MVNMIDCAP LTI Creation Units from Authorized Parficipants or
Investors in one ol the following cases:

a. Stock exchanges change the structure of the Reference Index basket:

b. An organization issuing a type of securitics which accounts for a certain weighting in Lhe
mvestment portfolio of DCVFMVNMIDCAP as prescribed in the Fund's Charter and
announced in the Prospectus is dissolved or declared bankrupt; or trading of securities
which accounts for a certain weighting in the investment portiolio of DCVFMVNMIDCAP
ETF as prescribed in the Fund's Charter and announced in the Prospectus is suspended, or
such securities are delisted; or the Component Securitics Baskel and/or the Net Assel Value
of DCVFMVNMIDCAP ETF is unable to be determined on the trading day immediately
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preceding the Exchange ‘Iraded Day as a stock exchange decides to suspend trading of
seeurities in the investment portfolio of the Fund;

¢. The l'und restructures the investment portfolio in order to reduce any tracking error;
The l'und Management Company, Custodian Bank, and/or VSD is unable to conduct
Basket Exchange due to force majeure;

e. Other cases in accordance with law and this Charter, or considered necessary by the State

Securities Commission.

o Within twenty four (24) hours of the occurrence of one of the cvents prescribed in clause 6 of
this Article, (he Fund Management Company must make a report to the State Securities
(Commission, and at the same time, disclose information on the website ol stock cxchanges.
The Fund Management Company, Authorized Participants and Distribution Agents must
resume receipt and exccution of basket exchange orders for Investors immediately after
termination of such event.

o The duration of temporary suspension of exchange trading must not exceed thirty (30) days
[rom the date of temporary suspension, Tn the casc of suspension of exchange trading for any
cause stipulated in sub-clauscs (a) and (b) of clausc 6 of Article 16 of this Charter, the period
of suspension shall not excecd three (03) business days before and after termination ol such
evenls as notified by DCVFM Fund Management Company.

o If. within thirty (30) days from the cxpiry of the period of suspension of trading Fund
certificates as stipulated in clausc 8 of this article, the causes of suspension have not yel been
remedied, the Fund Management Company must hold an extraordinary meeting of the General
Meeting ol Investors on dissolution of the Fund, or extension of the period of suspension of
trading Fund certificates. 11 the causes of the suspension of trading Fund certificates are
terminated during the period of convening the Gencral Meeting of Investors, the Fund
Management Company may cancel the convening of the General Meeting of Investors.

e Issue Service Price and Redemption Service Price:

4. Issuc Service Price: means the service price payable by an Authorized Parlicipant or
Investor to the Fund Management Company when buying Creation Units in the initial
public offering or when conducting a transaction to exchange the Component Securities
Basket for Creation Units. This service price is collected upon conducting the lransaction
and calculated as a percentage of the Transaction Value.

The Issue Service Price for purchase of Creation Units in the initial public offering (“IPO™):

- The Tssue Scrvice Price applicable to an Authorized Participant shall be stipulated in
the Authorized Participant's contract and shall be 0% of the Transaction Value.

- The Issue Service Price applicable to an Authorized Participant being a Market Maker
shall be stipulated in the Market Maker's contract and shall be 0% of the Transaction
Value.

- The Issue Service Price applicable to an Investor shall be 0% of the I ransaction Value.

The lssue Service Price when conducting a transaction to exchange the Component
Securities Baskel [or Creation Units after the 1PO:
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- The Issuc Service Price applicable to an Authorized Participant shall be stipulated in
the Authorized Participant's contract and shall nol exceed 0.5% of the Transaction
Value,

- The Issuc Service Price applicable to an Authorized Participant being a Market Maker
shall be stipulated in the Market Maker's contract and shall not exceed 0,5% of the
Transaction Value.

- The Issue Scrvice Price applicable to an Investor shall not exceed 1% of the
Transaction Value.

Redemption Service Price: means the service price payable by an Authorized Participant
or Investor to the Fund Managemen!| Company when conducting a transaction to cxchange
Creation Unils lor the Component Securitics Basket, This service price is calculated as a
percentage ol the Transaction Value of Creation Unils.

- The Redemption Service Pricc applicable to an Authorized Participant shall be
stipulated in the Authorized Participant's contract and shall not exceed 0.5% of the
Transaction Valhue.

- The Redemption Service Price applicable to an Authorized Participant being a Market
Maker shall be stipulated in the Market Maker's contract and shall not exceed 0.5% of
the Transaction Value.

- The Redemption Service Price applicable to an Investor shall not exceed 1% of the
Transaction Value.

Specific scrvice prices are announced in the Prospectus, the summary Prospectus, on the
websites of the Fund Management Company and Distribution Agents or in other forms in
accordance with current laws.

Any adjustment of the Issue Service Price and Redemption Service Price applicable to an
Authorized Participant or an Authorived Participant being a Market Maker shall be as
agreed between the Fund Management Company and such Authorized Participant or
Authorized Participant being a Markel Maker.

The Issue Service Price and Redemption Service Price applicable to an Investor may be
increased only when the service prices after the increase shall not exceed 1% of the
Transaction Value. The earliest date ol application of the new service prices is sixty (60)
days as from the date when the Fund Management Company announces the new service
prices on its website.

In the case of any reduction in the Issue Service Price and Redemption Service Price
applicable to an Investor as stipulated in (his Article, the earliest date of application of the
new service prices shall be thirty (30) days from the date the new service prices arc
announced in the Prospectus, and the Fund Management Company shall be responsible to
update these new service prices in the Fund's Charter at the most recent annual general
meeting.

Article 17. Trading of DCVFMVNMIDCAP ETF Certificates on stock exchanges
(secondary trading)

Authorized Participants or Tnvestors trade the listed DOVFMVNMIDCAP ETF Certificates
via the trading systems ol stock exchanges in accordance with the following principles:
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An Authorized Participant or an Investor places a trading order on its own securities trading

account. Trading and payment for transactions are implemented in accordance with the

regulations on sccurities trading issued by stock exchanges and VSD;
. The trading unit shall be implemented in accordance with regulations of the stock exchanges

where DOVEMYNMIDCAP ETF Certificates are hisled;

DCVFMVNMIDCAP ETF Certificates may be used to lend for margin (rading and for other

activities in conformity with the law on sceuritics.
Authorized Participants are only permilied lo sell DCVEMYNMIDCAP E1T Certificates (or
Component  Sccuritics) on the system of a stock exchange if there are sufficient
NCVEMVYNMIDCAP ETT Certificates (or Component Securities) for sale on the payment
date in accordance with regulations of VSI). This number of DCVFMVNMIDCAP ETT
Certificates (or Componcnt Sccurities) comprises the number of DCVFMVNMIDCAP ETT
Certificates (the number of Component Securities) readily available on the Authorized
Participant's account on the trading day, plus the number ol DCVFMVNMIDCAP LTT
Certificates (the number of Component Securities) received belore the payment date from
exchange trading on the basis of the Component Securities Basket (the number of LT
Certificates) obtained [rom buy transactions on the markel or borrowing transactions on the
system of VS as successfully executed previously.

Article 18. Tnitial Issue Price and Exchange Traded Price

L.

Initial Tssue Price: means the price used by the Fund Management Company as the basis for
distribution of Creation Units to Authorized Participants and Investors in order to redeem the
Component Securitics Basket. The Initial Issue Price equals the total par value of onc Creation
Unit (in the initial public offering) plus the Issue Service Price stipulated in clause 10 of Article
16 of this Charter.

Exchange Traded Price: mcans the price used by the Fund Management Company as the basis
for exchanging one Creation Unit for the Component Securities Basket from an Authorized
Participant or an Investor and vice versa.

a. The [xchange Traded Price at which the l'und Management Company receives the
Component Securities Basket, and at the same time issues one Creation Unit lo an
Authorized Participant or an Investor (also called the Issue Price) equals the Net Asset
Value per Creation Unit used at the end of the day immediately preceding the Exchange
‘I'raded Day plus the Tssue Service Price applicable to the exchange transaction.

b. The Lxchange Traded Price at which the Fund Management Company redeems one
Creation Unit, and at the same time returns the Component Securities Baskel lo an
Authorized Participant or an Investor (also called the Redemption Price) equals lhe Net
Asset Value per Crealion Unit used at the end of the day immediately preceding the
FExchange Traded Day minus the Redemption Service Price applicable lo the exchange

lransacton,

Article 19. Non-commercial transfer

1.

Non-commercial transfers (such as donation, gifl-giving or inheritance, cte.) of
DCVFMVNMIDCAP ETF Certificates shall be implemented similarly to the transfor of
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ownership of lisled securities outside the trading systems of stock exchanges as preseribed in
the regulations on securities registration issued by V8D,

Donation, gifi-giving or inheritance of Fund certificates must comply with current laws. The
l'und accepts lawlul inheritors only and is not responsible for any dispute related to donation,
gift-giving or inheritance or any donator, giver or inheritor.

The orgamization providing Transfer Apent Services shall register lawful inheritors in the
register of Investors after such inheritors have provided sufficient lawful evidence of the

donation, gift-giving or inheritance.

Chapter 1V
THE GENERAL MEETING OF INVESTORS

Article 20. The General Meeting of Investors

1.

The General Meeting of Investors is the highest authorily of DCVEFMVNMIDCAP ETF. All
Investors whose names are included in the list of registration of Investors before a meeting is
comvened have the right to attend the General Meeting,

Annual meetings of the General Meecting of Investors are organized within a time-limit of (4
months from the end date of the I'iscal Ycar. Al the request of the Board of Representatives of
the Fund, an annual meeting of the General Meeting of Tnvestors may be postponed but not lor
maore than (06 months from the end date of the Fiscal Year and the State Securitics Commission
must be notified thereof.

An annual meeling of the General Mecting of Inveslors may be organized in the form of
meeting in person, or collecting written opinions, or atlending and voting at an online
conlerence, electronic voting or other clectronic forms. A meeting of the General Mecting of
Investors in the form of collecting written opinions may be conducted in the form of mailing
written documents or sending email. The General Meeting of Tnvestors authorizes the Board
of Representatives of the Fund to approve the rules of the forms of meeting by colleeting
written opinions, online conference, electronic voting or other electronic forms (if any).

The program and agenda of the General Mccting ol Tnvestors are prepared by the Fund
Managemenl Company similar to the program and agenda of the General Mecting of
Sharcholders in accordance with the law on cnterprises. Al least 07 business days before a
meeting of the General Meeting of Investors, the Fund Management Company must send to
the State Securities Commission all the program, agenda and relevant materials, and at the
same time, carry oul information disclosure in accordance with regulations.

The costs ol annual meetings of the General Mecting of Investors and the first meeting of the
General Meeting ol Investors shall be paid by the Fund.

Lxtraordinary meetings of the General Meeting of Investors

a. The Fund Management Company is responsible to convene extraordinary meetings of the
General Meeting of Investors in the following cases:

- When considered necessary for the interests of the Fund by (he Fund Management
Company, or the Custodian Bank, or the Board of Representatives ol the Fund;
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Al lhe request of an Investor or a group of Investors as prescribed in sub-clause b of

clause 2 of Article 13 of this Charter.

b. The organization ol an extraordinary meeting of the General Mecting of Tnvestors as
prescribed in sub-clausc a of clause 6 of this Article must be carticd out within thirty
(30) days from the date the Fund Management Company receives a request Lo convene
an extraordinary meeting of the General Meeting of Investors, which must specily the
reason for and purpose of the meeting, with all the signatures of the relevant Investors.

¢. In the casc the Fund Management Company [ails to convene a meeting of the General

Meeting of Investors as preseribed in sub-clause a of clause 6 of this Article ; the Fund

Management Company must be responsible before the law and must compensate for the

damage arising to the Fund (if any). In the case the Fund Management Company fails

to convene a meeting of the General Meeting of Investors as prescribed in sub-clausc a

of clause 6 of this Article, within a time-limit o the subsequent 30 days, the Board of

Representatives of the Fund or the Custodian Bank shall replace the Fund Management

Company to convene a mecting of the General Meeting of Investors in accordance with

the sequence and procedures prescribed in the Prospectus and the Fund's Charler.

Article 21, Rights and duties of the General Meeting of Investors

19,

I,

Election, removal and dismissal of the Chairperson and members of the Board of
Representatives of the Fund;

Decision on remuneration rates and operational expenses of the Board of Representatives of
the l'und;

Consideration of and dealing with breaches by the Fund Management Company, the Custodian
Bank and the Board of Representatives of the Fund causing losses to the lund;

Decision on amendments of and additions to the Fund's Charter; and plans [or profit
distribution;

Decision on [undamental changes to the investment policies or objectives of the Fund; increase
of service prices payable to the Fund Managemenl Company or the Custodian Bank; and
change of the Fund Management Company or the Custodian Bank;

Dissolution, merger, consolidation or separation of the Fund in accordance with the Charter
and current laws;

Suspension ol trading of Fund certificates;

Passing of annual financial statcments and reports on assets and operation of the Fund;
Passing of selection of the approved auditing organization to audit annual financial slalements
of the Fund and independent valuation enterprises (if any);

Request for the Fund Management Company and the Custodian Bank to present hooks or
transaction documents al the General Meeting of Investors;

Other issues under its authority in accordance with the law on securitics and this Charter.

Article 22. Conditions and procedures for conducting meetings of the General
Meeting of Investors

-

A meeling of the General Meeting of Investors is conducted when attended by the number of
Inveslors representing over 50% of the total number of votes. The form of attending and voting
in the General Meeting can be direct or via a proxy in the following case:
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- Attending and voting in person in the meeting;

- Authotizing another person or authorizing the Board of Representatives of the Fund to
attend and to vote in the meeting;

- Attending and voting through online conference, electronic voting or other electronic
forms; atlending an online meeting through telephone, the internel or other audio-visual
means of communication.

- Sending a vote (o the mecting by mail, fax, email or other electronic forms.

If the lirst meeting does not satisfy the condition to conduct as prescribed in Clause 1 of this
Article, the second meeting will be convened within a time-limit of thirty (30)) days, from the
intended opening dale of the first meeting. In this case, the General Meeting ol Tnvestors will
be conducted regardless of the number of attending Investors,

The General Meeting of Investors approves resolutions under its authority by voling in
meeling or collecting written opinions.

The General Meeting of Investors will be chaired by the Chairperson of the Board of
Representatives of the I'und, or, in the absence of the Chairperson, by the Vice Chairperson
ol the Board of Representatives of the Fund or any other person elected by the General
Meeting of Investors.
Minutes ol all meetings of the Genetal Meeting of Investors must be made and kepl at the head
office of the Fund Management Company.

Article 23. Passing of decisions by the General Meeting of Investors

[

Each lund certificate shall have one vote. The Custodian Bank, the I'und Management
Company, the auditing organization and the law company providing services to the Fund have
the right to attend the General Mecting of Tnvestors bul may not vote.

The General Meeting ol Investors shall pass decisions under its authority by voting in a

meeting or collecting written opinions or other eleetronic forms.

Fxcept for the cases stipulated in clause 5 of this Article, a decision at a meeting of the General

Meeting of Investors is passed when it is agreed by the number of Investors represenling over

lifty per cent (50%) of the lotal number of votes of all the Investors with voting rights.

The Fund Management Company may collect written opinions from Investors, cxeept [or the

cases stipulated in clause S of this Article. The principles, contents, sequence and procedures

lor collecting written opinions of lnvestors must be specified in the Fund's Charter in
compliance with the law on enterprises. In this case, the Fund Management Company must
comply with the same time-limit for sending opinion slips and materials for a meeling to

Investors as applicable to the case of invitation to meetings of the General Meeting of

Investors,

A decision of the General Meeting of Investors on the following matlers must be passed by

voling in a meeting: '

a. Fundamental changes to the investment policies or objectives of the Fund; increase ol
service prices payable to the Fund Management Company or the Custodian Bank; or
change of the ['und Management Company ot the Custodian Bank;

b. Division, separation, merger, or consolidation of the Fund ; or dissolution of the Fund; or
change of the operational duration of the Fund;
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6.

11

A decision at a meeting shall be passed when it is agreed by the number of Investors

representing over sixty five per cent (65%) of the total votes of all attending Investors.

In the casc of colleclion of written opinions, a decision of the General Meeting of Investors is

passed when it is agreed by the number of Investors representing over filty per cent (50%) of

the tolal number of fund units of Inveslors.

'he Fund Management Company and the Board of Representatives of the F'und are responsible

lo ensure that all decisions of the General Meeting of Investors comply with law and this

Charter. Where a decision of the General Meeting of Investors is contrary to law and this

Charter, a meeting of the General Meeling of Investors must be held to re-colleet opinions or

to collect written opinmions of lnvestors.

Within a time-limit of twenty four (24) hours after the passing of a decision of the General

Meeting of Investors, the Fund Management Company and the Board of Representatives ol

the Fund are responsible to prepare minutes of the meeting or vote-counting minutes (in the

case of collection of opinions of Investors in writing or by email or in other electronic forms)

and the resolution of the General Meeting and send same to the State Securities Commission

and the Custodian Bank and disclose information in accordance with the curent regulations

on disclosure of information in the securities market.

Any decisions of the General Meeting of Investors passed contrary to law and the Charter shall

be invalid and unenforceable. These decisions are automatically cancelled. Al the same time,

the Fund Management Company is responsible to inform the State Sccurities Commission and

Investors of resolutions which are invalid and cancelled.

(Objcctions to decisions of the General Meeting of Investors

a. Investors of the LT objecting to decisions which have been approved by the General
Meeting ol Investors on [undamental changes to the invesiment policies or investment
objectives ol the Iund; increase of service prices payable to the Fund Management Company
or the Custodian Banle; change of the Fund Management Company or the Cuslodian Bank;
division, separation, merger and consolidation of the l'und; or dissolution of the Fund; have
the right to request that the Fund Management Company redeem their Fund cerlificates as

preseribed below:

(i) Regarding the Fund certificates which form a [ull Creation Unil, if they are nol sold on
the sccondary market by the Investor and redemption by the Fund Management
Company is requested, the Fund Management Company shall carry out redemption via
an order for an exchange transaction from Fund certificates to Component Securitics
Basket at the Authorized Participant where the Investor opens an account.

Conditions and process to implement an Exchange Traded Order comply with Article 14
and Article 16 of this Charter.

Tnvestors objecting to decisions which have been approved by the General Meeting of
Tnvestors and sending a written objection to the Fund Management Company specilying
the reason which is accepted by the 'und Management Company will not have lo pay the
Redemption Service Price when placing an Lxchange Traded Order [rom Iund
certificates to Component Sceurities.

(ii) Fund certificates which do not form a full Creation Unit will be sold by Investors on the

sceondary market.

Prospectus of DCVFMY NMIDCAP ETY 131



b. A request [or redemption of Fund certificates must be made in writing, specifying the name
and contact address of the Tnvestor, number of l'und units, and the reason to request
redemption. The request must be sent by the Investor o the head office of the Fund
Management Company and the Distribution Agent within a time-limit of fifleen ( 15) days
from the date the General Meeting of Investors approves the decision on the ahove-
mentioned issues.

1. Within a time-limit of forty five (45) days aller the date of unnouncemeni of results of a
meeting of the General Meeting of Investors, the Fund Management Company must complete
the redemption of Tund certificates for Investors objecting Lo a decision of the General Meeting
of Investors in accordance with clause 10 of this Article. In (his casc. the Redemption Price is
determined on the basis of the Net Asset Value per und certificate in the most recent Fund
certificate trading period from the time the Fund Management Company receives the request
from the Investor and the Investor is not required to pay the Redemption Service Price.

Chapter V
THE BOARD OF REPRESENTATIVES OF THE FUND
Article 24. The Board of Representatives of the Fund

) The Board of Representatives of DCVFMVNMIDCAP ETT' represents the interests of
Investors, and are elected by the General Meeting of Investors by sceret ballot at a meeling of
the General Meeting of Investors or by collection of wrilten opinions.

2. 'The Board of Representatives of DCVFMVNMIDCAP L'IF has three (03) to live (03)
members, of whom at Jeast two thirds (2/3) of the number of members of the Board of
Representatives of the Fund are independent members (not being Related Persons) ol the Fund
Management Company or the Custodian Bank. The Board of Representatives of
DCVFMVNMIDCAP FTF are elected at & meeting of the General Meeting of Investors or by
collection of written opinions from Investors. Nomination and self-nomination for members
of the Board of Representatives of the Fund must comply with the following provisions:

a) Tnformation relating to the candidates to the Board of Representatives of the Fund niust
include as a minimum: full name, date of birth; professional qualifications: management
qualifications; experience in assel management operations or investment analysis, or
experience in securities, banking or insurance activities; working experience and
achievements; companics and funds where the candidate is sitting on the board of
management or is @ member of the board of representatives of the fund: interests relevant
to the Fund Management Company or the Custodian Bank(il any): and other relevant
information, if any;

b) If the number of candidates nominated and self-nominated to the Board of Representatives
of the Fund is still insufficient, the incumbent Board of Representatives of the I'und may
nominate additional candidates or organize nomination in accordance with the mechanism
prescribed in the Fund's Charter. The nomination mechanism or the manner for the
meumbent Board of Representatives of the Fund to nominate candidates to the Board of

i
It
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Representatives ol the Fund shall be expressly announced and approved by the General
Meeting of Investors through before making nominations;
¢) Sequence and procedurcs for nomination and sell~-nomination for members ol the Board of

Representatives of the Fund

- Tlany candidate has been identified, the Board of Representatives of the Fund must
publish information relating to the candidate at least 10 days belore the opening date
of a meeting of the General Meeting ol Investors on the website ol the Fund
Management Company so (hat Investors can learn about this candidate belore voting:

- 10 the number of candidates nominated and self-nominated to the Board of
Representatives of the Fund is still insufficient in accordance with law, the incumbent
Board of Representatives of the Fund may recommend additional candidates or
organize nominations in accordance with the Fund's Charter.

- An Investor or a group of Investors owning 10% or more of the total number of Fund
cerlilicates has the right to nominate persons Lo the Board ol Representatives of the
Fund. Nomination of persons to the Board of Representatives ol the I'und is carried out
as follows:

+  Tnvestors forming a group Lo nominate persons to the Board of Represenlatives of
the Fund must notify attending Investors of the formation of the group prior to the
opening of the General Meeting of Investors;

+ PBased on the number of members of the Board of Representatives of the Fund, an
Tnvestot or a group of Investors preseribed in this clause has the right to nominate
one or more persons as decided by the General Mecting of Tnvestors as candidates
to (he Board of Representatives of the Fund. Where the number of candidates
nominated by the Investor or the group of Investors is lower than the number they
are entitled to nominate as decided by the General Meeting of lavestors, the
remaining candidates shall be nominated by the Board of Representatives of the
Fund and other Investors.

The Board of Representatives of the Fund must include:

a. At least onc independent member with professional qualifications and experience in the
fields ol accounting and audit;

b. At least onc independent member with professional qualilications and working
experience in activities of securities investment analysis or assel management,

¢. At least onc member with professional qualifications in law.

Decisions of the Board of’ Representatives of the Fund are approved by voting in meeting or

collecting written opinions. Each member of the Board of Representatives of the Fund has one

vote. Where a member is unable to participate directly in a meeting of the Board of

Representatives, such member has the right to send a written opinion and/or authorize a person

to represent him or her to attend and vote at the meeting.

During the process of operation, where a member of the Board o f Representatives of the Fund
is suspended or removed as prescribed in Article 28 of this Charter, or where the structure of
the Board of Representatives of the l'und or a member no longer satisfies the conditions
prescribed in sub-clauses 2 and 3 of this Article, within a time-limit of 15 days after the
change, the Board of Representatives of the Fund and the Fund Management Company shall
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be responsible to select @ member satisfying the conditions prescribed in clause 3 of this
Article for temporary replacement. The temporary replacement member shall exercise the
rights and perform the obligations of @« member of the Board of Representatives of the T'und
until the General Meeiing of Investors officially appoints a replacement member.

6. The Fund Management Company must report to the State Securities Commission and discloses

information on any change (o the structure of the Board of Representatives in accordance with
applicable regulations on information disclosure in the securitics market.

Article 25. Term of office and standards for selection of members of the Board of
Representatives of the Fund

The term of members of the Board of Representatives of the Fund shall not exceed 05 years
and [members] may be re-elected for an unlimited number of terms.
Standards for selection ol members of the Board of Representatives of the Fund

a) Not falling into the calegories not entilled to cstablish and manage enterpriscs in Vietnam
as preseribed in the Law on Enterprises;

b) Having professional qualifications and experience in the fields of management of
ceonomics, finance and the capital market, but not necessarily being an Investor of the
Fand. An independent member shall not be a Related Person of the Fund M anagement
Company and the Custodian Bank.

The member who is the Chuirperson or Vice Chairperson of the Board of Representatives

must have economic or [inancial management qualifications and he knowledgeable in the

business aclivities and allairs of the investment Fund. The Chairperson of the Board of

Representatives of the Fund must be an independent member,

The following people may not become members of the Board of Representatives of the Fund:

a) [lhose| in the cascs prescribed in the laws on enterprises and securitics applicable to
members of the board o' management and the board ol management;

b) [Those who are] members of more than 05 boards of representatives of public [unds or
boards ol management ol public sccurilies investment companies;

Article 26. Rights and obligations of the Board of Representatives of the Fund

1,

1o represent the inlerests of nvestors; to perform the dutics and exercise the powers assigned
and delegated truthfully within the framework of the provisions of current laws and of this
Charter as approved by the General Meeting of Investors to protect the interests of Investors;
To be loyal to the interests of the Fund, to avoid conflicts of interests causing damage to the
l'und, and to ensure compliance with principles in the case of conflicts of interests between
members and the Fund, and between members and Related Persons of the Fund;

To review the performance of the Fund Management Company and regularly inspect the
reasonableness, legality, truthfulness and prudence in asset management activities of the Fund
Management Company:

To supervise the operation of the Fund Management Company, the Custodian Bank and
organizalions providing services to the Fund in compliance with this Charter and provisions of’
law;

To inspect and supervise the performance of the process and method of determination of the
Net Assel Value of the Fund;

Prospectus ol DCVFMVNMIDCAT ETT 134



1.

(N
12

13.

14,

13,

16.

17.

To propose investment policies and objectives of the Fund;

To recommiend the rate of profits to be distributed to Investors; and Lo approve the time-limit

and procedurcs for distribution of profits;

To decide issues which have not been agreed between the Fund Management Company and

the Custodian Bank based on provisions of law;

To approve the valuation handbook of the Net Assel Value of the Fund and the list of

organizations providing quotes; to approve the list of credil institutions receiving deposils of

the Fund and monetary market instruments in which the [und is permitted to mvest: and to

approve assct transactions of the Fund in accordance with authority with respect to transactions

carried out in accordance with an agreed manner outside the trading system of stock exchanges:

T'o be entitled to request that the Fund Management Company and the Custodian Bank provide,

in a timely manner, sufficient documents and information aboul assct management and

custodian activitics;

To propose the change of the Fund Management Company or the Cuslodian Bank;

No member of the Board of Representatives [of the Fund| shall be required to be personally

responsible [or their actions or any other action taken on behalf of the Fund in good [aith and

in an honest, clean, public-spirited and selfless manner in accordance with the scope and

powers delegated under regulations, or in conformity with the powers delegated under this

Charter or the regulations ol the Board of Representatives and in strict accordance with law; if

any decision passed by the Board of Representatives of the Fund is contrary to law or this

Charter, causing damage to the I'und, members who agree to pass such deecision must be

personally jointly liable therefor; and any member who oppose the passing of such decision

shall be relieved from Liability:

To participate in clection, removal and dismissal ol the positions in the Board of

Representatives of the Fund under the authority of the Board of Representatives of the Fund

(not including the position ol Chairperson ol the Board ol Representatives of the I'und});

To study and evaluate the operational status and resulls, and to conlribute opinions in

formulating annual and quarterly directions, dutics and developmental strategics of the Fund;

The Board of Representatives of the [und may not, directly or indirectly:

4. Use the Fund's assets for any Investor of the investment fund to borrow monies;

b. Use the Fund's asscts to guarantee or as mortgaged assets for any Investor to borrow
Monies;

¢. Use the Fund's assets to guarantee or provide as mortgaged assets for another company to
horrow monies:

d. Provide to anyonc information of the investment fund and clients which may not be
disclosed.

To attend meetings of the Board of Representatives of the Fund, to discuss and participate in

voting directly o to send opinion slips to participate in voting (in the case of absence [rom the

meeting or in the case written opinions are sought by the Chairperson of the Board of

Representatives of the Fund) to decide on issues within the agenda of the meeling

To perform resolutions of the General Meeting of Investors and decisions of the Board of

Representatives of the Fund,
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24,

Two-thirds (2/3) or more of members of the Board of Representatives of the Fund have the
right to decide to convene an extraordinary meeting of the General Meeting of Investors or an
extraordinary session ol the Board ol Representatives of the Fund.

. To be authorized by the Chairperson of the Board of Representatives to decide on specific

matters in certain fields within the Chairperson's authority.

. I'o comply with other provisions of law and this Charter.
- The Board of Representatives of the Fund is entitled (o monthly remuneration as decided by

the General Meeting of Investors.

- Except for the matters stipulated in clause 4 of Article 21 of this Charter, the Board of

Representatives is entitled to decide on all the matters stipulated in Article 21 of this Charter
if authorized by the most recent General Meeting ol Tnvestors.

- Within fifleen (15) days from the date of a decision by the Board of Representatives of the

Fund on any matter stipulated in clause 22 of this Article, the Board of Representatives must,
via the Fund Management Company, send the minutes of the meeling and the resolution ol the
Board of Representatives of the Fund (o the State Securitics Commission and the Custodian
Bank, and al the same time, disclose influrmation in accordance with the current regulations on
information disclosure on the securities market.

The Board of Representatives of the Fund is responsible to perform the obligation to disclose
information in accordance with the current laws on information disclosure on the securities
market with respeet Lo insiders and related persons of insiders of public unds,

Article 27. Chairperson of the Board of Representatives of the Fund

L

The General Meeting of Investors clects the Chairperson of the Board of Representatives of
the Fund from the members of the Board of Representatives in the forms of voling at a meeling
of the General Meeting ol Tnvestors or collecting written opinions. The Chairperson of the
Board of Representatives ol the Fund must be an independent member,

The Chairperson of the Board of Representatives of the und has the following rights and
duties:

4. 1o prepare operational programs and plans of the Board ol Representatives of the Fund;

b. To prepare programs, agenda and materials servicing meetings; and to convene and chair
meetings of the Board of Representatives of (he Fund:

¢. Lo monitor the process of organization of implementation of decisions of the Board of
Representatives of the Fund:

d. To issue a notice on un automatic removal or suspension stipulated in clause 1 of Article
28 of this Charter.

e. Other rights and duties prescribed in the Fund's Charter.

Where the Chairperson of the Board ol Representatives of the Fund is absent or unable to
perform his or her assigned duties, a member of the Roard of Representatives of the l'und
authorized by the Chairperson of the Board of Representatives of the Fund shall exercise the
rights and perform the duties of the Chairperson of the Board of Representatives of the Fund.

In the case no one is authorized, the remaining members of the Board of Representatives of
the Fund shall select one of the independent members to hold temporarily the position of the
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Chairperson ol the Board of Representatives of the Fund on the principle of unanimity. Re-
election of the Chairperson of the Board of Representatives of the Fund shall be conducted at

the nearest General Meeting of Tnvestors.,

Article 28. Removal, dismissal and addition of members of the Board of
Representatives of the Fund

L.

b

The General Meceting of [nvestors removes a member of the Board ol Representatives of Lhe
Fund in the [ollowing cases:
a) Not satisfying the standards and conditions prescribed in Article 25 of this Charter;
b) Ilaving an application for resignation which is approved;
¢) DBeing declared by a court as missing, dead or having restricted capacity for civil acts;
The General Meeting of Investors dismisses a member the Board of Representatives of the
l'und in the following cases:
a) Not participating in activities of the Board of Representatives of the lund for 06
consecutive months, except in the case of force majeure;
b)  Disclosing scerets which go against the interests of the Fund;
c) Being accuscd or prosecuted;
d) Being prohibited from holding the position of a member of a board of representatives of'a
fund by provisions of law or of the State Securities Commission and competent

authoritics:

Where comsidered necessary, the General Meeting of Tnvestors decides on replacing a member
of the Board of Representatives ol the Fund; removes or dismisses a member of the Board of
Representalives of the Fund not in the cases preseribed in clauses 1 and 2 of this Article.

The Board ol Represenlatives ol the Fund must convene a4 meeting of the Gengral Meeting of

Investors Lo elect additional members 1o the Board of Representatives of the Fund in the

following cases:

a) The number of members of the Board of Representatives of the Fund is reduced by more
than one third of the number stipulated in the Fund's Charter. In this case, the Board of
Representatives of the Fund must convene a meeting of the General Meeting of Investors
within a time-limit of 60 days from the date on which the number of members is reduced
by more than one third;

b} The number of independent members of the Board of Representatives of the und is
reduced, failing to ensure the percentage prescribed in the Charter;

¢) Exceptin the cases prescribed in sub-clauses a and b of this clause, the General Meeting
of Investors elects new members in replacement of the members of the Board of
Representatives of the Fund who have been removed or discharged at the most recent

meeling.

5. Members of the Board ol Representatives ol the Fund shall be added in the following cases:

a. When dismissal or removal of a member ol the Board ol Representatives of the Fund
stipulated in clauses 2 and 3 of this Article results in the failure to ensure the minimum
number of members of the Board of Representatives of the [Fund prescribed in clause 2 of
Article 24 of this Charter;
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b. When DCVIMVNMIDCAP ETT wishes to add members to the Board of Representatives
of the ['und, this addition must not exceed the maximum number stipulated in clause 2 of
Article 24 of this Charter;

¢. Additional members of the Board of Representatives of the Fund must salisly all the
standards and conditions prescribed in Article 25 of this Charter.

d. Additional members of the Board of Representalives ol the Fund shall be elected by secret
hallot at a meeting ol the General Meeling of Investors or by collection of written opinions.

Article 29, Meetings of the Board of Representatives of the Fund

I

‘The Chairperson of the Board of Representatives of the Fund has the right to comvene meetings
of the Board of Representatives of the Fund. The Board of Representatives of the Fund must
meet at least once cvery quarter to discuss and decide on maltlers within its authority.

The Board of Representatives of the Fund shall convene an extraordinary meeting at the
request of the Chairperson of the Board of Representatives of the Fund, the Fund Management
Company or the Custodian Banlk or at the request ol at least two thirds (2/3) of the total number
of members of the Board of Representatives of the Fund.

A mecting of the Board ol Representatives ol the Fund may be held in person, via telephone,
the Internet or other audio-visual means ol communicalion or by collection of written opinions.
The sequence lor holding a meeting, agenda ol the meeting and relevant materials shall be
informed to members 5 days in advance.

A meeting of the Board of Representatives of the Fund 1s conducted when attended by two
thirds (2/3) or more of the total number of members, of whom the number of independent
members must account for more than filty percent (50%), mcluding persons representing
members of the Board of Representatives to attend the meeting and authorized to vote, and
members of the Board of Representatives not attending the meeting in person but sending their
written opinions in writing or via audio- visual means ol communication in the presence of all
the attending members. A deeision of the Board of Representatives of the Fund is passed when
approved by over fifty pereent (50%) of the number ol altending members of the Board of
Representatives of the Fund and by over fifty percent (50%) ol the number of independent
members of the Board of Represcatatives of the Fund.

The l'und Management Company and the Custodian Bank are entitled Lo altend meetings of
the Board of Representatives of the 1'und but may not vole.

The Board of Representatives of the and shall appoint a qualilied employee of the Fund
Management Company as the sccretary preparing minutes ol meetings ol the Board of
Representatives of the lund.

All costs for holding meetings and travel expenses of the Board ol Representatives of the Fund
shall be paid by the l'und.

Article 30. Minutes of meetings of the Board of Representatives of the Fund

Meetings of the Board of Representatives of the I'und must be fully minuted. Minutes of
meetings ol the Board of Representatives ol the Fund must be made in detail and clearly. The
sceretary and the chairman of a meeting must sign the minules of the meeting. Where the
chairman or the scerctary refuses to sign the minutes ol'a meeting bul [such minutes] are signed
by all the other members of the Board of Representatives ol the Fund altending the meeting
and contain all the contents, such minutes shall be valid. Minutes of meetings of the Bourd of
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Representatives of the Fund must be retained at the Fund Management Company in accordance
with the law on enterprises and this Charter. The chairman and the secretary must be jointly
responsible for the accuracy and truthfulness of’ the minutes of the meeting of the Board of

Representatives of the Fund.

Chapter VI
FUND MANAGEMENT COMPANY
Article 31. Standards for selection of the Fund Management Company

The selecied Fund Management Company must satisfy the following conditions:

1. Ilaving been issucd by the State Securitics Commission with a licence for fund management
operations.

2. DBeing completely independent from the Custodian Bank.

Having full capacity to carry out fund management

4. Agreeing lo implement commitments to the Fund as stated in Appendices 1 and 3 of this
Charter.

Article 32. Rights and obligations of the Fund Management Company

-y

I. The Fund Managemenl Company has the following obligations:

a. To comply with provisions of law and the charter ol the Fund Management Company. To
conduct management of assets of the I'und in accordance with this Charter. To comply with
the rules on professional ethics, voluntariness, fairness and honesty and in the besl mierests
ol the Fund.

b. The Fund Management Company is the authorized representative of the Fund and acts on
behall of the l'und to exercise ownership over assets ol the Fund in an honest and prudent
TNANmMer.

¢. When managing assets of the Fund, the I'und Management Company must:

(1) Sign a depository and custodian contract with the Custodian Bank; deposil all assets
arising within the temitory of Vietnam and completely, promptly and accurately
grehive information and data about the ownership and original legal documents
verifying ownership of assets at the Custodian Bank;

(i1)In the case of investmenl by way of deposits, deposil certificates, or monetary market
instruments for the Fund, the Fund Management Company is only permitted Lo make
deposits at the credit institutions included in the list approved by the Board of
Representatives of the Fund; and must provide sufficient information about deposit
coniracts and deposit accounts to the depository bank and the Custodian Bank in order
for these organizations to verify balances of the deposit accounts and values ol the
deposit contracts with the credit institutions receiving the deposits, and kecp the
original deposit contracts and provide such contracts at the request of the depesitory
bank and the Custodian Bank;

(iii) Tn the casc of investments in capital contribution portions in limited liability
companies, unlisted stocks or stocks not yet registered for trading, or unlisted bonds
for the Fund; the Fund Management Company must deposit original copies or valid
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copies of contracts and source vouchers ol the transactions, or the original repister of
shareholders or of members or documents certifying ownership of assets at the
depository bank and the Custodian Bank in order for these organizations to conduct
periodical verification with organizations receiving investment capital;

(1v) Toseparate assels ol the Fund from assels of the Company itsel and those entrusted
by clicnts to the Company for management; to completely and promptly archive
accounting books and source vouchers of transactions and documecnts relating to
transactions and the assel ownership of the Fund; to compile on a complete, accurate
and limely basis, information about asscts of the Fund and the place where such assets
are deposited and stored;

(v)To establish the inspection regime, and to regularly conduet tripartite verification to
ensure consistency of asset data of the I'und in the account system of the Fund managed
al the Company and the asset depository system of the Fund at the depository bank ot
the Custodian Bank with issuing organizations, VSI), the organization managing the
register of sharcholders, (he project owner, organizations reeciving investment capital
and banks rceciving deposits. The I'und Management Company is responsible to
establish a regime for the depository bank and the Custodian Bank to actively and
directly verify with the above organizations in order to check, supervise and
completely and accuralely compile information on the depository, registration of
ownership and management of assets of the Fund;

(vi) To make investments in assets of the Fund in accordance with law and this Charter:

(vi1) To assign at least two (02) fund managers of the I'und to manage and operate
mvestment activitics ol each securitics investment fund. The above fund managers
must have fund management practising cerlificates and at least two (02) vears'
experience in assct management activities and have not been penalized for any
administrative offence in the securities and securities market seetor. Information about
qualifications, expertise, professional activities und experience in assel management
of the fund managers must be publicly disclosed in the Prospeetus.

d. The Company must establish the process of allocation of trading orders and trading assets
reasonably and fairly when conducting transactions lor the Fund, other entrusting clients
and the Company itself. The process of allocation of assets must specify the principles for
implementation, price determination method, and the quantity of assets allocated to each
cntrusting client, ensuring compliance with the investment objective and risk acceptance
level of each entrusting clicnt. The process of allocation of trading orders and assets must
be provided to entrusting clients, the depository bank and the Custodian Bank and shall
apply comsistently. The Company must issue the process of management of securities
investmenl [unds, specifying the principles and methods of use of derivative securities
hedging for the Fund. The process on conditions, sequence and procedures for convening
and methods of conducting meetings and passing decisions at the General Mecting of
Investors shall apply generally to funds. Processes shall be implemented and apply
consistently during the operation of the Company.

¢. In fund management activitics, the Fund Management Company is responsible to ensure:
(1) To conduct determination of the Net Asset Value of the Fund; the Net Asset Value per

Creation Unit and per l'und certificate in accordance with law and this Charter:
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(ii) To prepare; archive and update on a timely, complete and accurate basis the register
of Tnvestors. The contents of the register of Investors shall comply with the relevant
provisions af the law on sceurities investment funds and the Fund's Charter;

The Fund Management Company is authorized to carry out fund adminisiration activitics,

In this authorization of activitics, the Fund Management Company must comply with the

provisions of the law on establishment and organization of operation of fund management

companics and this Charter.

The Fund Management Company has the obligation to provide in full and on time nceessary

information about the Fund, assct transactions of the Fund, the place where asscts of the

Fund are deposited and other relevant information (if any) and create all favourable

conditions required [or the Custodian Bank at the written request of the Custodian Bank in

order for the Custodian Bank to cxcrcise all rights and perform all dulies to the Fund in
accordance with law, Al least once a (01) month, the Fund Management Company has the
obligation to reconcile asset portfolios of the l'und with the Custodian Bank.

Within fifteen (15) days as from the date when the Custodian Bank discovers and notifies

the Fund Management ol any asset transaction of the Fund which is contrary to provisions

ar beyond the authority of the Fund Management Company in accordance with law and this

Chatter, the Fund Managemenl Company must cancel such transaction or carry out

transactions to recover the position of the Fund. The lund Management Company must

bear all costs arising in relation Lo such transactions and losses (if any). If these transactions
generate profits, all the profits must be accounted for into the I'und.

The lund Management Company must formulate, implement and apply consistently

operational procedures, the valuation handbool and accounting policies in accordance with

the relevant laws and this Charter.

The Fund Management Company must build processes and set up an organizational

structure and risk control system in conlormily with the size and type of the I'und. The nisk

management system must rely on risk administration policics and processes established in
accordance with international praclices as appropriate to the market conditions of Vietnam
and under guidelines of the State Securities Commission, and cnsure identification of and
determination of the level of all polential risks in the investment portfolio of the Fund.

Depending on types of risks and complexily of investment asscts and requirements of the

Fund, the Company must provide the appropriate risk acceptance level.

The Fund Management Company is responsible to compensate for losses caused to the Fund

due to the fault of its staff, incidents or errors of the technical system and operational

procedures/rules of the Company, or dug Lo failure of the Fund Management Company (o

perform correctly its obligations in accordance with law and this Charter. Compensation to

the Fund or Investors [investing] into the Fund shall be made in accordance with the law on
cstablishment and management of open-cnded funds and the agreements among the relevant
parties.

The Fund Management Company must purchase professional indemnity insurance for its

professional staff (if considered necessary), or establish a risk reserve fund in accordance

with law in order to compensate the Fund for any loss and damage in the cases stipulated
in sub-clause k of this clause.
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J- The Fund Management Company is responsible to implement, and request that Distribution
Agents formulafe, issue and organize implementation of "know your client" rules and
procedures and verifieation and update of cliemts' information i accordance with the law on
securities, the law on anti-money laundering and relevant laws. When implementing "know
your client", the Fund Management Company [and/or| Distribution Agents may decide to
mect or not to meet chents in person.

- If not meeling clients in person, the Fund Management Company [and/or] Distribution
Agents must ensure they have measures, forms and technologies to identify and collect
full client information and wverily chienls accurately in accordance with the law on
securities, the law on anti-money laundering, the law on c-transactions, and relevant laws
on ensuring safcty and confidentialily of client information:

- The Fund Management Company [and/or] Distribution Agents must store full "know
your client" information and dala in accordance with the law on securities, the law on
anti-money laundering, and relevant laws, "Know your client" information must be
stored, backed up, kept confidential and provided at the request of competent State
administrative agencies;

- Before commencing "know your client” activities using not-meeling-in-person methods,
the Fund Management Company [and/or] Distribution Agents through the l'und
Management Company musl notify the State Securitics Commission;

- Where necessary, the State Securities Commission requires that the Fund Management
Company [and/or| Distribution Agents suspend or terminate "know your client" using
not-meeting-in-person methods.

k. Where the I'und is a forcign investor, the Fund Management Company must ensurc that
the asset investment of the Fund complies correctly with the law on foreign exchange
control and ownership ratios in Vielnamese enterpriscs at the time of investment,

I. Upon using entrusted assets raised in Vietnam to conduet offshore indirect investment, the
Fund Management Company must comply with the law on offshore indirect investment
and on foreign exchanpe control and other relevant laws. Offshore indirect investment
aclivities may be conducted only if' it is permitted by a provision in the Fund's Charter or
an investment trust contract.

m. When conducting trading of assets ol the Fund, the l'und Management Company shall
ensure that;

(1)  The securitics trading value in a year via brokers of one securities company must
not exceed 50% of the total securities trading value of the Fund in the year;

(i1)  The securities trading value in a year via brokers of sccurities companies being
Related Persons of the Fund Management Company must not exceed 20% of the
Letal securities trading value of the Fund in the year;

(iif) The Fund Management Company is responsible to maintain confidentiality of
information about the Fund, information about asset transactions and other relevant
information, except where il is requested to provide information to the State
Securities Commission and competent State administrative agencies.

n. The Fund Management Company must ensure:

i.  Separation of its head office and information technology infrastructure from those of
other gconomic organizations. If the Company uses the information technology
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infrastructure of ils parent company, of a subsidiary company or of an orgamization
being a Related Person, a mechanism for delegation and use restriction must apply,
ensuring that departments of the parént company, the subsidiary company or lhe
organization being a Related Person cannot access the computer system or the
databases of the Company;

ii. Separation of databases between prolessional departments which may have potential
conllicts of interests in the Company, including separalion of the entrusted asset
management department, the investment research and analysis department and the
investment implementation department. 'The computer system and the databases shall
be delegated to each individual and department in accordance with working positions
as stipulated in the inlemal control rules.

iii. Scparation of physical lacilities, personnel and databascs between financial mvestment

activitics of the Company and the activities of sccuritics investment fund management,
sceuritics investment portlolio management and securitics investment consultancy.
When providing online securilies trading services, the Fund Management Company [and/or]
Distribution Agents of Fund cerlificates must comply with the law on electronic securities
transactions.
Other obligations as stipulated by the law on establishment, organization and operation of

find management companies.

The Fund Management Company has the following rights:

.

b.

o

"T'o seleet the Custodian Bank in aceordance with the criteria stipulated in Article 35 of this
Charter:

1o authorize the Custodian Bank and a number of organizations permitted to provide
services relating to fund management activitics to ecarry out some or all of Fund
administration activities. The Fund Management Company must take the responsibility in
rclation to the authorization, and ensure that thc relationship of authorization of
responsibilities to such organizations in Fund administration activities does not have any
adverse cffeet on the interests ol Tnvestors of the Fund;

To refusc to issue Fund certificales to organizations not permitted to invest in the Fund in
accordance with law or to individual Investors who do not have full capacity for civil acts;
Ta perform all benefits, obligations and responsibilities for and on behalf of the Fund with
respect to assets owned by the Fund in accordance with law;

When exercising the voting rights al the general meetings of sharcholders of issuing
organizations or shareholding companies in which the Fund is a sharcholder, the Fund
Management Company or the Custodian Bank may excreisc the voting rights via a proxy,
and must cnsure that its vote does not alfect any decision of which other shareholders vole
in favour in accordance with law;

lo sign Fund certilicate distribution contracts with Distribution Agents ol Fund
cerlificates;

To be entitled to service prices and fees stipulaled in this Charter in complianee with law;

To conduct business activities and provide services in accordance with law;

To allend periodical and extraordinary meelings ol the General Mecting of Investors and
ol the Board of Representatives of the Fund;
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jo To make decisions on investments of the Fund in compliance with the provisions of this
Charler and other provisions of law.

Article 33. Termination of rights and obligations of the Fund Management
Company with respect to the Fund

1. The I'und Management Company shall terminate ils rights and obligations towards the Fund
in the following cases:

g, Upon voluntary request from the Fund Management Company for termination ol [its]
rights and obligations towards entrusting clients in accordance with the Fund's Charter;

b. At the request ol the General Meetings of Investors of the securities investment [und:
Upon revocation ol its licence for establishment and operation of sceurities business as
prescribed in Article 95 of the Law on Sceurities;

d. Upon re-organization of the Fund Management Company;

e. In other cases m accordance with law.

The I'und Management Company must organize a meeling of the General Meeting ol Tnvestors

of the sccurities nvestment fund to obtain opinions on the plan to deal with assets and the

replacement fund management company in the cases prescribed in sub-clauses a, ¢ and d of

b

clause 1 of this Article.

3. Within 03 business days from the date on which entrusting clients approve the decision on
replacement of the Fund Management Company, the replacement fund management company
is responsible to request that the State Securities Commission amend the certificate of
registration of establishment of the Fund in relation to the change of the Fund Management
Company.

4. Rights and obligations of the replaced Fund Management Company with respect to entrusting
clients shall only be terminated from the time of completion of the registration and transfer of
ownership of entrusted assets, and handover of all assets, documents proving the ownership,
source vouchers, records and information aboul entrusted asscts, and rights and obligations
with respect Lo entrusting clients to the replacement fund management company, The transfer
of assets musl be completed within 06 months [rom the date on which entrusting clients
approve the decision on replacement of the Fund Management Company.

Within 07 business days from the date of completion of the handover work, the replacement
fund management company shall send to the State Securities Commission the minutes of

n

handover of responsibilitics and assets between the two fund management companics. The
minules must be certificd by entrusting clients or their representatives and the depository
bank [and/or] the Custodian Bank. The replaced Fund Management Company must be totally
responsible to entrusting clients for liabilities and assets which have not yet been fully handed
over to the replacement fund management company. In this case, the replaced FFund
Management Company is responsible to resolve and remedy the consequences arising
within 05 years from the time of completion of the handover of assets to the replacement
fund management company as stipulated in clause 5 of this Arlicle.

Expenses for compensation upon change of the Fund Managemenl Company
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Where the Fund changes the ['und Management Company as prescribed in sub-clausc a of
Clause 1 of this Article, the Iund shall be required to pay a lee (other than the fees stipulated
in this Charter) to the Fund Management Company in accordance with the following tariff:

Fee caleulated on the NAYV of the | Time of replacement of the Fund Management Company
Fund
2,(1% Within 03 years from the date of establishment of the I'und
1.5% After 03 years from the date of establishment of the Fund

The NAV used to calculate the compensaltion cost for the Fund Management Company is the
average NAV of the NA Vs according to the reported NAVs of the 365 days immediately preceding
the time the General Meeting of Investors approves the decision to change the l'und Management
Company as certified by the Custodian Bank.

This fee is aimed at covering the costs arising to the Fumd Management Company as a consequence
of the reduction in activitics and changes of human resources, management system and
infrastructure.

If the General Meeting of Investors decides changing the Fund Management Company for the
reason of breach ol law and such decision is not objected 1o by the Siate Securitics Commission,
the Fund shall not have to pay the above-mentioned fee to the Fund Management Company.

Article 34. Restriction of activities of the Fund Management Company

1. The Fund Management Company may nol be a Related Person or have ownership, lending or
borrowing relationships with the Custodian Bank or the depository bank of the securities
investment fund. Members of the board of management, staff of the internal audit section or
inspection committee (if any), the chairman of the company, the exceutive management and
employees of the Fund Management Company may not worlk in the scetions providing fund
administration, custodian or depository services in these banlks and vice versa,

2. Except lor the case of capital contribution for establishment and trading of 1T Certificates
currently managed by the company in strict accordance with law and other cases prescribed by
law, the Fund Management Company, Related Persons of the Fund Management Company,
lund management practitioners and people working at the Fund Management Company may
nol be partners in other transactions with the Fund.

3. Members of the board of management or members' council, the exceutive management and
employees of the Fund Management Company may nol request, require or receive, in the name
of individuals or in the name of the company, any remuneration, profits or intcrest, other than
the service prices and fees at the rates of service prices and [ees specified in the Fund's Charter,

4, T ils assel managemont activities for the Fund, the Fund Management Company shall ensure:
4. Nol to use assets of the I'und to invest in the Fund itself}

b. Not to usc assets of the Fund lo invest in cntrusting clicnts managed by the Fund
Management Company, except [or entrusting clients of investor directed portfolio services,
entrusting clients being forcign individuals, organizations established under foreign laws,
100% foreign-invested cnterprises and volunlary supplementary superannuation funds
where these clients have approved the above-mentioned transactions to be carried out

¢. Not to use assets of the Fund to invest in the Fund Management Company itself: not to
invest in organizations being Related Persons of the Fund Management Company except
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for the case assets of the ETT are used to invest in securities in the Component Securities
Basket ol the Reference Index; not to invest in organizations where a member of the hoard
of management or members' council, a member of the executive committee or an employee
of the company is a shareholder or member owning more than ten percent (10%) ol the
charter capital;

Not to use assets of the I'und to provide a loan in any form, to guarantee a loan in any form,
or to pay debt obligations of the Fund Management Company, Related Persons of the Fund
Management Company, or other organizations or individuals;

Investment of assets of the I'und in derivative securities must comply with provisions of
the law on securities investment funds;

Not to provide statcments on or guarantee investment results except for the case of
investment in products of fixed income, not to enter into contracts lo accept trusteeship for
investment in bonds at interest rates not in compliance with the realily of the market and
mmvestment analysis results ol the company itself; to cover directly or indirectly part or all
of the losses of entrusting clients due to investment activitics; not Lo camry out transactions
aimed at reducing the profits ol one entrusting client to increase the profits of another
entrusting client; and not to enter into contracts or carry oul transactions on unreasonably
unfavourable terms for no legitimale reason.

5. The Fund Management Company may use the equity and capital of entrusting clients to buy
and own (not including the number of stocks in the basket of an entrusting client which is an
exchanged traded fund) twenty five percent (25%) or more of the total number of outstanding
stocks of one public company or outstanding closed fund certificates of one closed fund upon

[ull satistaction of the following conditions:

.

To have written consent of entrusting clients or their representatives on the public offer
lo acquire, the price for the offer lo acquire. the volume of agsets planned to offer to
acquire, and the method of distribution of assets after conducting the offer to acquire;
The Fund Management Company shall conduct the public offer to acquire in accordance
with the provisions on public offers Lo acquire of the law on sceurities,

6. The Fund Management Company may nol authorize or outsource to organizations in the
territory of Vietnam to provide services ol securities investment fund management, securities

investment portfolio management, consullancy on securities investment or management of

cntrusted assets.
7. Other resirictions as prescribed in the Fund's Charter and the law on esiablishment,

organization and operation of fund management companies.

Chapter V11
CUSTODIAN BANK

Article 35. Criteria for selection of the Custodian Bank

The selected Custodian Bank must satisfy the following conditions:
1. The Custodian Bank selected by the Fund Management Company must satisfy the conditions
prescribed in elause | of Article 116 of the Law on Sceurities.
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The Cuslodian Bank must be complelely independent and separate from the Fund Management
Company to which the bank provides custodian serviees. The Custodian Bank, members of the
board of management, members ol the general director board, and employees of the Custodian
Runk performing custodian and salekeeping services for assets of the Fund may not be Related
Persons, or have ownership, borrowing or lending relationships with the Fund Management

Company and yice versa.

. The Custodian Bank, members of the board of management, members of the general director

board and employces of the Custodian Bank performing custodian and safekeeping services for
assels ol the Fund may not be partners buying or sclling assets of the Fund.

. [The Custodian Bank must] have full capacity to provide custodian and depository services.
. [The Custodian Bank must] agree to implement commitments to the Fund as stated in Appendix

2 and Appendix 3 of this Charter.

Article 36. Rights, obligations and activities of the Custodian Bank

L

Obligations of the Custodian Bank:

g. To always act in the best interests ol Investors;

b, To be responsible for losses caused Lo the Fund by errors of the bank in accordance with
provisions of law and the Custodian Contract:

¢, Toensure the conduct of supervision ol activitics of the I'und Management Company in
managing assets of the Fund as prescribed in the Law on Securities, relevant regulations,
the Prospectus and the [und's Charter;

d. To provide custodian and depository services for asscts of the I'und in strict accordance
with relevant laws, the Custodian Contract, the Prospectus and the 'und's Charter;

¢, To separate assets of the Fund from assets ol the Fund Management Company, assets of
other clients of the Custodian Bank and assets ol the Custodian Bank itself.

f  To ensure and bear total responsibility for assels of the Fund when entrusting a sub-
deposilory organization as agreed in the service provision contract and as prescribed by
law;

g. To supervise or calculate the Net Asset Value of the Fund, Net Asset Value per Creation
Unit and Nel Asset Value per Fund certificate in eompliance with law and this Charter,
ensuring that calculation of Net Asset Values ol the Fund is accurate;

h. To deal with securitics transactions in compliance with lawful instructions of the Fund
Management Company, which instructions may be refused by the Custodian Bank if the
Custodian Bank has grounds to believe thal such instruetions arc unlawful or not in
compliance with this Charter. Refusal must be sent in writing to the I'und Management
Company specilying the reason therefor, with a copy scnt to the State Securities
Commission;

i.  Toreconcile regularly assets ol the Fund with the l'und Management Company

j.  To pay lawful and proper costs of the I'und in accordance with lawful instructions of the
lrund Management Company, ensuring that such costs are in compliance with provisions
of law and the terms of this Charter;

k. To make monetary payments to Authorized Participants and Investors upon income
distribution by the Fund or upon liquidation or dissolution of the I'und. 'T'o make payments
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lo Authorized Participants and Investors and other cases in accordance with law and this
Charler strictly according to lawlul instructions of the Fund Management Company,
ensuring that payments arc made in compliance with the terms ol this Charter;
. The Custodian Bank must comply with other provisions in the T.aw on Securitics and
relevanl legal instruments, this Charter and the Custodian Contracl;
2. Rights of the Custodian Bank
#. The Custodian Bank is entitled to the types of service prices and fees [or provision of
custodian and safekeeping services for assets of the Fund in accordance with the Prospectus
and the Fund's Charter. and in compliance with provisions of law;
b. To atlend regular and extraordinary meetings of the General Meeting of Tnvestors and of
the Board of Representatives of the Fund,
3. Custodian activities of the Custodian Bank
a. The custodian scope is limited within the activities of the Fund Management Company
relating to the Fund to which the bank carries out the custodian function. In custodian
activities, the Custodian Bank must:

- Coordinate with the Fund Management Company in reviewing periodically the
internal process on prineiples and methods to determine the Net Asset Value of the
Fund; supervisc the determination of the Net Asset Value of the Fund; and check and
ensure that the Net Assel Value per I'und certificate and the Net Asset Value per
Creation Unit arc calculated correctly, accurately and in compliance with provisions
of law and in this Charter:

- Supervise investment aclivities and assct transactions of the Fund, re-check to ensure
that the type of investment assets and investment portfolio siructure are in compliance
with regulations on investmenl restrictions and borrowing restrictions in accordance
with law and the I'und's Charter; supervise assct transactions between the Fund and
the Fund Management Company and Related Persons, ensuring compliance with law
and the Fund's Charter. Upon discovering a breach of provisions of law, the Custodian
Bank must report to the State Securities Commission and notify the Fund Management
Company within a time-limit of twenty four (24) hours from the discovery of the event
breach, and at the same time, request that the Fund Management Company take
measures for timely resolution and remedy of any consequences arising within the
prescribed time-limit;

- Supervise the organization ol implementation of and check the result of consolidation,
merger, dissolution, and liquidation of assets, of the Fund;

- Supervise and ensure the legalily of, and pay expenses from assets of the Fund only in
accordance with law and this Charler;

- Supervise other activities of the Fund Management Company in management of assels
ol the Fund in strict accordance with Article 116 the Law on Securities, relevant
provisions of documents guiding the Law on Securities and this Charter:

- Certify reports on Net Assel Values, investment activities and investment portlolio of
the Fund prepared by the Fund Management Company.,

b. The Custodian Bank is responsible to prepare and archive for a period of ten (10) years
files and source vouchers in the lorm of hard copy and electronic files in order to conlirm
the compliance in activitics of the Custodian Bank with respect to the Fund Management
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Company in accordance with provigions ol law, These materials must be provided upon a
request in writing from the State Securities Commission.

Upon a request in writing from the Fund Management Company, the Custodian Bank is
responsible Lo provide on a timely, complete and aceurale basis necessary information Lo
the Fund Managemenl Company and the approved auditing orgamization for (hese
organizations to exercise rights and perform obligations fully towards the Fund in
accordance with law and this Charter.

The Custodian Bank has the right to request that the Fund Management Company provide
on a timely basis necessary and relevanl materials and inlormation; inlormation about
igsuing organizations in which the Fund invests for the Custodian Bank o exercise rights
and perlorm obligations [ully lowards the Fund in accordance with Taw. The Custodian
Bank 15 responsible lo keep confidential in accordance with law all malerials and
intormation received from the Fund Management Company.

Where the Fund Management Company has Lo pay compensation for damage (o the Fund
or Investors, the Custodian Bank must coordinate with the Fund Management Company to
carry out payment procedures on a timely and complete basis for the Fund or Investors
dccording to lawful instructions of the Fund Management Company. The Custodian Bank
jointly with the Fund Management Company are responsible to compensate for damage to
the I'und in the case damage occurs due to failure of the Custodian Bank to perform on a
complete and timely its responsibility to supervise investment activities of the Iund,
determination of the Net Asset Value of the Fund and other custodian activities with respect
to the Fund in accordance with provisions of law. The rate of compensation for damage
shall be in accordance with the terms of the contract entered into or agreed between the
I'und Management Company and the Custodian Bank.

Article 37. Termination of rights and obligations of the Custodian Bank towards the

Fund
1.

2.

The Custodian Bank shall lerminate all of its rights and obligations of towards the Fund in the

following cases:

il

O I

Upon revocation of its certificate of registration of securities depository operation as
prescribed in clause 2 of Article 60 of the Law on Securities;

Upon unilateral termination of the depository contract or the Custodian Contract;

Upon disselution, division, separation, consolidation or merger of the I'und;

Under a decision of the General Meeting of Investors of the I'und;

In other cases in accordance with law.

In the case prescribed in clause 1 of this Article, the transfer of rights and obligations of the
Custodian Bank towards the I'und to another custodian bank must be conducted in accordance

with law,

Where the depository bank or the Custodian Bank converts its legal entity status, the new bank
shall assume all the rights and obligations with respect lo the assets deposited or held in custody
in the previous bank,

Chapter VITT
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RELEVANT SERVICE PROVIDERS

Article 38. Authorized activitics

The Fund Management Company is permitted to provide authorization with respect to the

following services:

. Fund administration services:

Making accounting entries of ['und transactions: recording fluctuations reflecting cash [Tow
in and out of the I'und;

Preparing financial statements of the Fund, and coordinating with and assisting the Fund's
auditing organization during audits of the Fund;

Determining the Net Asset Value of the Fund, the Net Assel Value per Creation Unit and
the Net Assct Value per Fund certificate unit in accordance with law and this Charter;
Undertaking other activitics in accordance with law, this Charler, the Prospectus and the
contract signed with the Fund Management Company.

2. I'ransfer Agent Services:

Preparing and managing the main book; opening, moniloring and management of the
gystem of accounts of Investors and Authorized Parlicipants; and certilyving ownership of
tund eertificates;

Recording cxchange orders and buy and sell orders ol Tnvestors and Authorized
Participants; transferring ownership of Fund cerlificates; and updating the register of
Investors;

Assisting lnvestors in exercising their rights in relation to the ownership of Fund
certificates by Investors and Authorized Participants;

Maintaining communication channels with Investors, Distribulion Agents, State
administrative agencics and other competent organizations;

Providing trading account statements, transaction confirmations and other documents;
Undertaking other activitics in accordance with law, this Charler, the Prospectus and the
contract signed with the I'und Management Company.

Article 39. Criteria for selection of Relevant Service Providers

1. Criteria on adequate capacity, personnel systems, experience and professionalism.
Any orgamization selected by the Fund Management Company to provide relevant services
must be permitied by law to operale in the sector implemented. Also, such organization must
sel up complete database systems [or storing and processing data. Its personnel must be

experienced, receive regularly updated training, and must carry out activities professionally.

2. Criteria on orgamizational structure of the departments providing relevant services ol the
authorized enlities, systems of operational procedurees, systems of reporting and approval of

reports.

Departments providing relevant serviees of the authorized entities must have unified
operational procedures and must set up complete and clear systems of reporting and approval

of reports in accordance with law,
Article 40. Responsibilities of Relevant Service Providers

I. Principles of authorization activities:
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Orpanizations receiving aulhorization must perform properly the work as authomzed Lo them
in compliance with law and be responsible for the work done by them.

Scope of operation, functions and duties of the authorized entitics:
4.  With respect to administration services

- Making accounting entries of Fund transactions: recording fluctuations reflecting cash flow
in and out of the Tund:

- Preparing linancial statements of the Tund, and coordinating with and assisting the I'und's
auditing organization during audits of the Fund;

- Determining (he Net Asset Value of the ['und, the Net Asset Value per Creation Unit and
the Net Assel Value per Fund certificate unit in accordance with law and this Charter;

- Undertaking other aclivities in accordance with law, this Charter, the Prospectus and the
contract signed with the Fund Management Company.

h.  With respect to Transfer Agent Services:

- Preparing and managing the main book; opening, monitoring and management of the
system of nccounts of Investors and Authorized Participants; and certilying ownership of
Fund certificates;

- Recording exchange orders and buy and sell orders of Investors and Authorized
Participants; translerring ownership of lund certificates; and updaling the register of
Investors;

- Assisting Investors in exercising their rights in relation to the ownership of Fund
certificates by Tnveslors and Authorized Participants;

- Maintaining communication channels with Investors, Distribution Agenls, Slate
administrative agencies and other competent organizations;

- Providing trading accounl stalements, transaction confirmations and other documents;

- Undertaking other activities in accordance with law, this Charter, the Prospectus and the
contract signed with the Fund Management Company.

Requirements on source vouchers, records and databases:

Source vouchers and rccords relating to the authorized services must be stored by the
authorized entities within the period stipulated by law. Also, the authorized entitics must be
responsible Lo set up databascs in conformity with the requirements of the work assumed which
are convenient, complete and in strict accordance with the requirements stipulated by law.
The authorized entitics must implement authorized activities ellectively and prudently, and
must be responsible to maintain confidentiality of all information relating to Investors and
pariners of the Fund Management Company;

The authorived entitics are responsible to provide the Fund Management Company with
independent audit reports in respect of the contents relating to the authorization activities for
the purposc of serving the inspection and supervision activities of the I'und Management

Company.

Article 41. Responsibilities of the Fund Management Company for authorization

activities
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The authorization does not reduce or change the responsibilities of the I'und Management
Company with respect to the ['und;

Before signing a contract to use scrvices of an authorized entity, the l'und Management
Company musl evaluate and prepare minutes ol assessment of the capacity, physical facilitics
and information technology technical infrastructure ol the authorized entity, cnsuri ng that the
authorized entity has operational procedures snd sufficient capacity in terms of personnel and
systems in order to implement the authorized activitics, including internal control systems,
physical facilities, technical solutions, disaster backup systems, hot stand-by systems, and
personnel with appropriate experience and professional qualifications to implement the
authorized activities,

To conduct regularly inspection and supervision in order Lo ensure that the authorized activities
are carried oul carefully and safely in accordance with law and this Charter, ensuring that the
quality ol services provided by the authorized entity salisfies the criteria and requircments of
the Fund;

The Fund Management Company may usc independent consultants and services provided by
other prolessional organizations opcrating lawlully in order to perform these stipulated
responsibilities;

To mantain personnel having appropriate experience, expertise and professional knowledge
lo supervise, identify and manage effectively the risks arising from the authorized activities;
To sel up procedures and systems cnsuring that at all imes the Fund Management Company,
independent auditing organizations and competenl State administrative agencics are able Lo
access necessary information in order to inspect and supervise the authorization activities, and
evaluale and manage the risks arising from the authorization activities;

The Fund Management Company must be totally responsible [for any issuc] arising from the
authorization. The Fund Management Company must ensure continuity of the authorized
aclivilies without interruption and without affecting investment activities of lnvestors;

To provide completely, promptly and accurately relevant information to the authorized entity
in order for the latter to be able to implement fully and promptly all rights, obligations and
responsibilities during the authorization activities;

To store completely, promptly and accurately all instructions, requests and documents sent to
the authorized entity to implement the authorization activities;

Article 42. Termination of authorization activities

1,

An authorized entity shall lerminate all rights and and obligations authorized by the Fund
Management Company with respect to the I'und in the following cases:

a. The authorized entily requests termination of its rights and obligations;

b. The authorized entity terminates ils operation, is dissolved or becomes bankrupt;

c. At the request of the Fund Management Company:

d. At the request of the General Mecting ol Investors;

¢. The Fund is dissolved;

f. The Fund is merged or consolidated into another fund pursuant lo a decision of the General

Mecting of Investors;
g. 'The licence of the authorived entity for the sector implemented is revoked;
h. 'The authorized entity is consolidated or merped into another organization.
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The rights and obligations of an authorized entity with respect o the 'und shall only be
terminated from the time ol completion of handover of the rights and obligations with respect
to the Fund to the authorized entity taking over ot to the Fund Management Company. The
authorized entity taking over must prepare (he minutes of handover between the two entitics

certitied by the Fund Management Company.

Chapter IX
AUTHORIZED PARTICIPANTS AND MARKET MAKERS

Article 43, Conditions for sclection of Authorized Participants

1.

3.

Be a sccurities company with brokerage and self-trading operations or a commercial bank
having a certificate of registraton ol depository activilies, and having signed an authorized
participant contract with DCVEM,

Tn the most recent twelve (12) month period prior to the month of lodging the application file
for registration to establish DCVEMVNMIDCAP ETF, have maintained a minimum liquidity
ratio of two hundred and twenty per cenl (220%), or a higher ratio if so required by the I'und
Management Company. The depository bank must satisfy the provisions on capital adequacy
ratio in accordance with the law on banking;

ITave signed an authorized participant contract with DCVFM;

Ensure the minimum number of Creation Units in order to maintain status as an Authorized
Participant in accordance with provisions in the authorized participant contract signed with the
Fund Management Company.

Satisly other conditions (il'any) in the authorized participant contract.

Article 44. Rights and responsibilities of Authorized Participants

1.

Rights of Authorived Participants:

a. ‘l'o provide brokerage services Lo Investors during exchange traded activities in accordance
with current law. This provision applies to Authorized Participanls being securities
companies only;

b. 'To conduct self-trading with DCVFMVNMIDCAP ET1 via the Fund Management
Company pursuant to the regime on exchange trading of its Component Securitics Basket
for DCVEMVNMIDCAP ETF Creation Units, and vice versa;

¢. To borrow Component Securities to exchange for DCVFMVNMIDCAP ETF Creation
Units: or to borrow DCVIMVNMIDCAP ETF Creation Units to exchange for the
Component Securities Basket. Such botrowing of securitics and DCVFMVNMIDCAP

ETE Certificates must be conducted on the system and in accordance with guidelines of

Vs

d. To trade DOVEMYNMIDCAP ETF Certificates and Component Securitics when an
equivalent order is matched, cnsuring that there are sufficient assets at the time of payment
for a transaction in accordance with clause 2 Article 44 of Circular 98/2012/TT-BTC,
except for the case stipulated in sub-clause ¢ of clause 3 of Article 16 of this Chartcr.

2. Responsibilitics of Authorized Participants:
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d. lo receive trading orders (directly or via Distribution Agents) and to transfer fully,
promptly and accurately trading orders of each lnvestor to the Iund Management
Company, VSD, [and/or| Relevant Service Providers. This provision applies to Authorized
Participants being sccurities companics only;

b. Not to consolidate or to clear trading orders of Investors. Trading orders from Tnvestors
must be processed independently and separately from the processing of trading orders of
the Authorized Participants themselves. In the ease of trading of DCVEMVNMIDCATP
L11 Certilicates on stock exchanges, Authorized Participants must implement Investors'
orders before their own orders. During a transaction to exchange for DCVEMVNMIDCAP
LTF Creation Units, Authorized Participants may use assets in their self-trading accounts
and their own assets only in order to exchange tor DCVFMVNMIDCAP LTF Creation
Units and may not usc assels of Investors:

¢. loensure that Investors have sufficient cash [and/or] securities in {heir escrow accounts in
accordance with law in order to conduct trading;

d. o manage separately assets of Investors in the account of each such Investor,
independently from their own assets. Not Lo use assets of Investors in any form: not to
deposit, withdraw, transier, or conduct any (ransaction relating Lo assets of Investors: not
to receive authorization [rom Investors nor to transfer cash or assets between accounts of
Investors. Any transaction relating to assets of Investors is only permitted if it complics
with law and lawful orders or instructions in writing from Investors:

¢. To mamlain a smooth and continuous communication channel with Investors to ensure that
they are updated prompily, completely and accurately with all information and respond to
queries of Investors regarding the lund's products offered lor sale: to keep statistics,
compile account statements, and to certily (ransactions at the request of Investors; to
provide Investors with the Prospectus, summury Prospectus and financial statements of the
Iund, documents on meetings of the General Meeting of Investors, and other information;
and to perform the obligations to provide reports and disclose information as authorized by
the Fund Management Company;

f. To compile and archive detuils of Investors and their transactions. To provide such details
to the Fund Management Company, the Stock Exchange, VSD. Relevant Service Providers
and the State Securitics Commission upon their request;

g. lo comply with the operational principles of Distribution Agents in accordance with the
regulations on establishment and management of open funds issued by the Ministry of
linance.

h.  Where an Authorized Participant sells DCVFMVNMIDCAP ETF Certificates, the number
of remaining DCVIMVNMIDCAP LTF Certilicates of such Authorized Participant after
the sale shall not be less than the minimum number of Creation Units required to maintain
the status as an Authorized Parlicipant in accordance with the authorized participant
contract signed with DCVIM.

i, Other activities in accordance with law, this Charter, the Prospectus and the authorized
participant contract signed with DCVIM.

Article 45. Market Makers
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|Market makers] are Authorized Participants sclected by DCVFM to sign contracts for
provision of market making services to DCVFMVNMIDCAP ETF. DCVFM may appoint one
or mote Authorized Participants to act as ETF Market Makers. DCVFM is responsible to send
contracts on markel making activities to the State Securities Commission immediately after it
signg such contracts with Market Makers.

Markel Makers must quole buy offer and sell oller prices of ETF Certilicates; and are
responsible to buy and sell ETF Certificates at the quoted prices on trading days, and discharge
their obligations and responsibilities in accordance with current laws and the Regulations on
operation of market makers formulated and issued by stock exchanges.

Chapter X
DISTRIBUTION AGENTS

Article 46, Conditions for selection of Distribution Agents of Fund certificates

ki

Being a securilies company with the securitics brokerage operation, and have signed contracts
for distribution of DCVIMVNMIDCAP LTI Certificates with the I'und Management
Company and Authorized Participants;

As at the time of registration of operution, having at least one business location selected as the
outlet for Fund certificate distribution which satisfies the requirements of law on oullets lor
fund certificate distribution;

Having operational procedures on Fund certificate distribution including rules and procedures
on identification of and on updating information about Investors and beneficiaries, measures
for verification of information about Tnvestors and beneficiaries, rules on professional ethics
applicable to staff who distribute Fund certificates, and internal rules aimed at preventing late
trading and speculation based on trading time differences or market timing prohibited by
international practices.

Article 47. Activities of Distribution Agents

L.
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Compiling complete information about luvestors and beneficiarics in accordance with the law
on securities and the regulations on anti-money laundering and combating against terrorism
financing;

Receiving and delivering trading orders of cach Investor to the organization providing Transfer
Agent Services in a complete, timely and accurate manncr. Distribution Agents may
consolidate or clear trading orders, and may not directly receive money and make payments
for Fund certificate transactions for Investors; Distribution Agents may receive trading orders
of Investors only when order slips have been filled in accuratcly and contain complete
information in accordance with the standard form stipulated by the governing law. Order slips
must be kept by Distribution Agents in accordance with the law on securities. Also, the time
of recciving orders and persons receiving orders from Investors must be recorded completely,
aceurately, promptly and clearly. Orders reccived via telephone or fax, or online trading orders
via the Internet or other electronic means and transmission lines shall comply with the
regulations on e-lransactions and order slips shall be stored in the form of electronic dala files.

L
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Assisting Investors in carrying out the procedures for changing information in the main book,
certifying ownership of I'und certificates by Investors, and transferring ownership in
accordance with law;

Maintaining a smooth and continuous communication channel with Investors to ensure that
they arc updated promptly, completely and accurately with all information and respond to
querics of Investors regarding the Fund's products offered for sale; keeping statistics,
compiling account statements, and certifying transactions at the request of Tnvestors; providing
Investors with the Prospectus, summary Prospectus and financial statements of the Fund,
documents on meelings of the General Meeting of Investors, and other information;
mmplementing the reporting regime and making disclosurc of inlormation as authorized by the
Fund Management Company;

Assisting the Fund Management Company or Relevant Service Providers in holding meetings
of the General Meeling of Investors; receiving authorization to attend |[meetings] and
exercising voting rights as instructed in wriling by Investors;

Compiling and archiving details of Investors and their transactions. Providing such details to
the I'und Managemenl Company, Relevant Service Providers and the State Securities
Commission upon Lheir request.

Chapter XI
AUDITING, ACCOUNTING AND REPORTING REGIME

Article 48. Selection criteria and change of Auditing Company

Annually, the Fund Management Company shall propose at least two (02) aud iing companies to
the General Meeting of Investors for ils selection. Where the General Meeting of Investors
authorizes the Board of Representatives of the Fund in accordance with clause 22 of Article 26 of
this Charter, the Board of Representatives of the I'und shall select an Auditing Company to conduct
audits for the Fund. The selected Auditing Company must satisfy the following conditions:

L S N

o

Having a licence for provision of auditing scrvices issued by the Ministry of Finance.
Being [ully capable of providing auditing scrvices.

Being permitted by the State Securities Commission to audit investment [unds.

Not being a Related Person of the Fund Management Company or the Custodian Bank.

Article 49, Fiseal Year

Fiscal Year means the twelve month period caleulated from the beginning of | January until
the end of 31 December of each calendar year, The first Fiscal Year of the Fund shall be
calculated from the dale on which the Fund is issued by the State Securities Commission with
a cerlificate of establishment of the Fund until the end of 31 December in the same year.

If the period from the date when the Fund is issued by the State Sccurilies Commission with
the certificate ol registration of establishment of the Fund until the end of 31 December in the
same year is less than 90 days, the first accounting period shall be calculated from the date on
which the l'und is issued by the State Sceurilies Commission with the certificate of registration
ol establishment of the Fund until the end ol 31 December ol such year or until the end of 31
December of the next year.

Praspectis of DCVFMVYNMIDCAP ETI 156



Article 50. Accounting regime & financial statements

l.

2.

Accounting regime

The Fund shall apply the accounting regime of Vietnam and comply with other regulations
related to the accounting work of the Fund as stipulated by competent agencies.

Financial stalements

The Fund Management Company is responsible to prepare regular financial statements on
business resulls and financial status of the I'und and other necessary reports to present
activities of the Fund.

Scmi-annual [inancial statements/annual financial statements shall be reviewed on a semi-
annual basis/independently audited on an annual basis by the selecled Auditing Company.
Copics of audit reports and operational reports of the Fund must be sent to each member
of the Board of Representatives of the Fund and published on the websitc of the Fund
Management Company for reference by Investors.

3. Other reports

The lund Management Company must comply with the current laws on reporting regime and
disclosure of information in relation to business activities of the Fund.

Chapter X11

METHOD OF DETERMINATION OF NET ASSET VALUE OF INVESTMENT FUND

Article 51. Determination of the Net Asset Value of the Fund

I.
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The Fund Management Company must formulate a valuation handbook which containg the
following contents: principles and detailed process of implementing valuation methods in
compliance with law. this Charter and international practices; and which must be clear for

uniform application in different markel conditions.
The valuation handbook must be approved by the Board of Representatives of the Fund und
provided to the Custodian Bank in order for the latter to supervise the calculation of Net Asset

Values.

The bund Management Company is responsible to determine the Net Assct Value ol

DOVEMYNMIDCATP ETF, the Net Asset Value per Creation Unil and the Net Asset Value
per Fund certificate on a daily basis in accordance with the following principles:

-

The Net Asset Value of the lund is determined as equal to the total value of asscts less the
total liabilities of the Fund. The total value ol assets of the Fund is determined on the basis
of the market price or the fair value of assets (if the market price cannot be determined).
‘The total liabilities of the l'und are the debts or payment obligations of the 'und as at the
most recent day prior to the Valuation Day. The method of determining the markel price,
the {air value of assets included in the portfolio and the value of debts and payment
ohligations shall be implemented in accordance with the principles stipulated in Article 52
ol this Charter and the internal rules in the valuation handbook;

The Net Assct Value per Fund certificate is equal to the Net Assel Value of the 'und
divided by the total number of outstanding Fund certificates, rounded down to two (02)

=N
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decimal places. The Net Asset Value per Creation Unit is equal to the Net Asset Value of
the Fund divided by the total number of Creation Units, rounded down to units. The Net
Assel Value is rounded in accordance with the accounting regime of the l'und. The balance
arising from the rounding of the Net Assel Value of the Fund is accounted for into the
Fund.

¢. The Net Assct Value of the 'und, the Net Asset Value per Creation Unit and the Net Assct
Value per Fund certificate must be certificd by the Custodian Bank. The certification of
the values must be in wriling or retricved via the electronic information system of the
Custodian Bank approved by the I'und Management Company. Within 24 hours from the
time of discovering thal a Net Asset Value is incorrectly determined, the Custodian Bank
must notify and request that the ['und Management Company promptly make adjustment
or vice versa in a case where the Custodian Bank provides the Net Asset Value
determination scrvices. Within 05 business days from the date of discovering that a Net
Assel Value is incorrectly determined, the Fund Management Company or the Custodian
Bank (if the Custodian Bank provides the Net Asset Value delermination services) must
make un adjustment and disclose information in accordance with regulations, and at the
same (ime, notify the State Securitics Commission of such incorrect valuation, incl uding
the cause(s) for the event, duration of incorrect valuation, and measures for resolution, The
notice must be signed for confirmation by both the I'und Management Company and the
Custodian Bank. Alter the Custodian Bank provides the cerlilication, the Net Assel Values
stated above must be disclosed in accordance with the regulations on disclosure of
mformation on the securities market. The Net Asset Values must be disclosed to Investors
on the business day following the Valuation Day in the case of a daily valuation period.

d. The Fund Managemenl Company may authorize an cntity providing fund administration
services to determine the Net Assct Value of the Fund, the Net Asset Value per Creation
Unil and the Net Assel Value per Fund certificate, In this case, the I'und Management
Company and the Cuslodian Bank must set up a mechanism and process to conduct
verilication, review, check and supetvision with a view to ensuring that Not Assel Values
are determined correctly and in compliance with the Fund's Charter, the valuation
handbook and law.

c. The Fund Management Company or the Indicative Net Asset Value caleulation service
provider authorized by the Fund Management Company is responsible to determine the
Indicative Net Assct Value (iNAV) per Fund certificate on the basis of the market price of
Component Securities from the most recently conducted transactions, The Indicative Net
Assel Value per Iund certificate is an indicative value only and is not the value to be used
for determining the trading price. The Indicative Net Asset Value is updated at least EVETY
fifteen seconds (15s) and published on the website of the I'und Management Company or
on the sysiem of stock exchanges.

4. The I'und Management Company cnsures that the [tracking] error is determined in accordance
with the following formula:
The tracking error in the current week (1) is determined in accordance with the following
formula:
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In which: R, is the difference between [luctuations in the Net Assct Value ol one Creation

Unil (NAV/CU) and luctuations in the Reference Index from the i week and prior to such

week, including the current week (1), determined in aceordance with (he following formula:

P J[T.L[ {NAV/OUY; } [ Reference Mdex; ]
B (NAV/CU) 1 Reference Index; 41"

In which n= 26, and NAV/CU is the Net Asset Value per Creation Unit.

% If the Fund has been operating for less than six (06) months, then n is the number of weeks
calculated Irom the week of ellectiveness of the certificate of registration of establishment
ol the lund.

% If the Fund pays dividends in cash or pays dividends by Fund certificates and the closing
date falls within the period from after week i-1 to the i™ week, then the NAV/CU in the
week immediately preceding (i-1) the time of payment shall be adjusted accordingly so
that the calculation of Ri in the current week reflects accurately the volatility of nel asset
value per Creation Unit of the Fund as compared to the (luctuations of the Reference Index.
Ri shall be adjusted specifically as follows:

e Where the Fund pays dividends in cash at the rate of k%:

= lr'ﬂ_[ [NAV/CUY J [ Reference index; ]
£ (NAV/CU)—q— k3 10.000% 100,000

Reference indexi_q1

e  Where the Fund pays dividends by Fund certificates al the ratc of k%!

(NAV/CU)ex(1 -1-1‘(%}] o Ti.[ Reference Indoxg ]
(NAV/CU )y Reference mdex;_ 1

5, I the |tracking] error of the LTT exceeds 80% of the maximum crror stipulated by the Stock
Exchange, the Fund Management Company shall be responsible to report it to the State

RIZIH

Securities Commission and stock exchanges, and at the same time, make a disclosure of

information in accordance with regulations within 24 hours immediately after the cvent arises.
Within three (03) months from the date on which the excessive [tracking] error arises, the
Fund Management Company is responsible to adjust the investment portfolio of the I'und in
order to ensure that the [tracking] error docs not exceed 80% of the maximum | tracking] ervor.

Article 52. Method of determination of the Net Asset Value of the Fund

1. Valuation Day:
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The Valuation Day shall be a business day (ol a daily valuation period) or cvery Friday (of a
weekly valuation period). Where the Valuation Day falls on a day off or public holiday, the
Valuation Day shall be the immediately following business day.

In the case of a monthly valuation period, the Valuation Day shall be the first day of the next
month, and shall remain unchanged cven il the Valuation Day falls on a day off or public

holiday

2, Principles and method of determining Net Assel Values
A, The Fund Management Company: The Fund Managemen! Company must ensure that:

a.
3

Asscts are valuated accurately and in compliance with law and this Charter:
Valuation must reflect investment transactions in an aceurate, limely and complete
manner;

Valuation 1lems (including stocks, cash and other investments) must comply with
the Fund's Charter, the Prospectus and the valuation handbook approved by the
Board of Representatives of the Fund.

Dividends, stock purchase rights and bonus stocks must be accounted for as ussets
of the Fund in accordance with current regulations and law.

Lixpenses, interest and dividends must be subject to cumulative cost accounting
until the day immediately preceding the Valuation Day;

Taxes, service prices, lees and charges requirc timely consideration and
adjustments in accordance with law;

Reasonable permitted fluctuation rates for changes of important factors upon
valuation are established;

The process of valuation ol the investment portfolio is reviewed and inspected
regularly. Tnspection resulis must be archived. Reconciliation of souree vouchers
relating to assets of the Fund with the Custodian Bank should be conducted
periodically and at least once every month.

B. The Custodian Bank

a. The Custodian Bank must conduct regular inspection and supervision in order to

ensure that the Fund Management Company has in place the principles, process and
method of determining and system of supervising the determination of securitics
prices or the Net Asset Valuc of the Fund which are implemented in accordance
with law and this Charter. Regular inspection and supervision must be maintained
with respect to a third party which is authorized by the Fund Management Company
Lo carry out these aclivities;

The principles, procedures and method of price determination and the supervision
system of price determination must be implemented immediately after the
Custodian Contract signed with the Fund Management Company takes efTect;
Review must be conducted more often when the Custodian Bank knows or suspecls
that the l'und Management Company's principles, procedures and method of
supervision system of price determination fail to satisfy the requirements;

The Custodian Bank must ensure that any issuc discovered during any inspection
or supervision shall be monitored and resolved by taking appropriate measures.
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C. Method of determining Net Asset Values:

Nel Asset Value (NAV) means the total value of assets owned by
DCVFMVNMIDCAP ETF minus the total liabililies of the Fund on the day before the
Valuation Day.

Total liabilities of the Fund means the debts or payment obligations of the I'und as at
the most recent day before the Valuation Day. The total asset value of the Fund is
determined on the basis of the market price or the fair value of assets (if the market
ptice cannot be determined or the market price fluctuates abnormally as stipulated n
the valuation handbook approved in writing by the Board ol Representatives of the
Fund),
The Custodian Bank shall supervise the detcrmination of the Net Asset Value
(including total assels and total Liabilities) of the l'und, and at the same time, shall
conduct checking Lo ensurc that the Net Asset Value per Fund certificate and the Net
Asset Value per Creation Unit are calculated correctly, accurately and in compliance
with law and the Fund's Charter.

Net Asset Value of the Fund (NAV) = Total assets of the Fund — Total liabilities of the

Fund
The Net Asset Value per Fund certificate is equal to the Net Asset Value of the Fund
divided by the total quantity of outstanding Fund certificates, and calculated to two
(02) decimal places. The Net Assct Value per Creation Unit is equal to the Net Assct
Value of the lund divided by the total number of outstanding DCVFMVNMIDCAP
ETF Creation Units, and rounded down to the units digit.

D. The Net Asset Value is determined in accordance with the following method:

Principles of transaction valuation on the market

No. Type of asset

Cash and cash equivalents, monetary market instruments

Monetary balance in on-call accounts as at the day before the
1. | Cash (VND) Valuation Day.

Value ol deposits plus interesl receivable as at the day before the |
n | Term deposits Valuation Day.

Buy price plus cumulative interest as at the day before the
Valuation Day and in accordance with guidelines in the valuation
handbook approved by the Board of Representatives of the Fund.

‘I reasury bills and negotiable
3 deposit certificales, and other
monctary market instruments

Nuon-interest bearing Quoted price on the trading system ol the Stock Exchange; in the

instruments on which 18 not case where Lhere i3 no quoted price, the price shall be determined

payable including bills of by the valuation method mentioned in the valuation handbook
4. | exchange, bonds, valuable approved by the Board of Representatives of the Fund.

papérs and other non-interest
bearing instruments

Bonds
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- Listed bonds

- Weighted average quoted price for outright transactions on the
trading system or some other name, subject to the internal rules
of the stock cxchange on the most recent trading day belore the
Valuation Day plus cumulative interest (if the quoted price does
not include cumulative interest). Tn the following cases where:
* No trading 1s conducted on the trading system al the
Stock Exchange for more than 15 days as at the Valuation
Day; or
® Only transactions with abnormally fluctuated prices are
conducted on the trading system at the Stock Exchange
as detailed in the valuation handbook

then the price of bonds shall be in accordance with the details
mentioned in the valuation handbook approved by the Board of
Eepresentlatives of the Fund.

Warrants altached to
6. | convertible honds

Bonds of an organization in
7 | the status of dissolution or
| bankruptey

Stocks listed on the Stock
Exchange; Stocks of a Public
8. | company registering for
trading on the UpCom system

Price determined by the method approved by the Board of |
Representatives of the Fund,

Price determined by the method approved by the Board of
Representatives of the Fund.

- Closing price (or some olther name, subject to the internal rules
ol the stock exchange) on the most recent rading day before the
Valuation Day;

- If there is no trading for more than 15 days as al the Valuation
Day, priority shall be given Lo applying onc of the following
prices in descending order:

+ Closing price (or some other name, subject to the internal rules
ol the stock cxchange) on the most recent trading day within 90
days prior to the Valuation Day;

+ Buy price (cost price);

+ Book vahie;

| Price determined by the method approved by the Board of
Representatives of the 'und.

- During the period in which procedures for [trading] floor
change for securities are carried out, the final closing price on
the most recent trading day before the Valuation Day shall be
used,

-Where stocks are approved for listing but the [irst transaction
has not vet been conducted, valuation shall be implemented in |
the same way as with other shares and capital contributions.

Stocks suspended [rom
g | trading, or de-listed or de-
registered for trading

| - Book value;

Priority shall be given (o applying one of the following prices in
the descending order:
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- Par value; |
- Price determined by the method approved by the Board of |

Represcntatives of the Fund.

10

Stocks of an organization in
the status ol dissolution or
bankruptey

Priority shall be given to applying one of the following prices in
descending order:

- 80% of the liquidation value of such stocks on the most recent
halance sheet preparation day before the Valuation Day;

- Price determined by the method approved by (he Board of
Representatives of the Fund.

11.

Other shares and capital
conlributions

Fund certificates

Listed public fund certilicates

- The average valuc of successful transactions on the most recent
trading day belore the Valuation Day on the basis of the
quotations of al Teast three (03) quoting organizations not being
Related Persons and approved by the Board ol Representatives
of the l'und on the most recent trading day belore the Valuation
Pay.

- T there are not sufficienl quotations of at least 03 quoting
organivations not being Related Persons and approved by the
Board of Represcntatives of the Fund, priority shall be given lo
one of the following prices in descending order:

+ Average price of two (02) or more quoling organizations not
being Related Tersons and approved by the Board of
Representatives of the Fund;

+ Price of the most recent reporting period bul not exceeding 90
days prior to the Valuation Day:

¢ Buy price;

+ Book value:

+ Price determined in accordance with the Theoretical models
approved by the Board of Representatives of the und.

- Closing price (or some other name in accordance with
regulations of the Stock Fxchange) on the most recent trading
day belore the Valuation Day;

- If there is no trading for more than 15 days as at the Valuation
Day, the price shall be determined as one of the following prices:
+ Net assel value of such fund certificates as disclosed on the
website ol such fund management company; or on the stock
exchange: or on the website of the SSC as detailed n the
valuation handbook;

+ Buy price (cost price);

+ Price determined by other methods approved by (he Board of
Representatives of the Fund.
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Unlisted public fund
I3. | certificates

Derivative securities

- Net asset value per fund unit on the most recent valuation day
ol such fund certificates prior to the Valuation Day of the Fund,

Listed derivative securilies

End of the day price in accordance with regulations or some other
name quoted on the trading system at the Stock Exchange on the
mosi recent trading day before the Valuation Day.

Where there 1s no end of the day price or there is no quoted price
on the trading system at the Stock Exchange on the most recent
trading day before the Valuation Day, the price shall be
determined by the method approved by the Board of
Representatives of the Fund.

Listed derivative securitics
with no trading for more than
13: | 15 days as al the Valuation
Day

Price determined by the method approved by the Board of
Representatives of the Fund.

Global exposure from

derivalive contracts

A detailed in Clause 3 of this Article.

Other asscts permitled to be
7. | invested

On a case-by-casc basis, the price of assets shall be appropriately
determined in accordance with one ol the following methods:

The market price is the average price of successful transactions
conducted on the most recent trading day before the Valuation
Day as provided by at [east 02 (lwo) quoting organizations; or in
accordance with the method approved by the Board of
Representatives of the Fund.

Notes:

- Cumulative interest is the interest calculated from the most recent interest payment date
until the day prior to the Valuation Day;
- The book value of a stock is determined on the basis of the most recent audited or

revicwed [inancial statcmentis.
- The liquidation value of'a stock is determined as equal to the value of the equity of the

issuing organization divided by the total number of outstanding stocks.

- Day is construed as a Gregorian day.

- In other situations arising in which the method of valuation cannot be determined, the
detailed guidelines in the valuation handbook approved by the Board of
Representatives of the Fund shall apply.

3. Global exposure from derivative contracts
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a. Global exposure means the value converted into cash for which the Fund is the party
obliged to implement the contract. The global exposure is determined on the basis of
the market value of underlying assets, payment risks, market fluctuations and the time

required to lguidate the position.

b. When calculating the global exposure, the I'und Management Company may apply:

- The principle ol netting of derivative positions (reverse direction) in respecl o ['the
same underlying securitics, for example, the long position ol the call option of
XYZ securitics reduces (olfsets) the global exposure from the short position of the
call option of XYZ securities;

_ ‘The principle of netting of derivative positions and the spot position of the same
securities, for example, the long (holding) position of XYZ securilies offscts
(reduces) the global exposure arising from the shorl position of the call option of

XYZ secunties:

_ Other principles in accordance with international practice, ensuring risk

managemernt.
No, | Type of assel (ilobal cxposure
B Stock option (buy of put option, | Market value of the option position ! adjusted by the delta
| sale of pul option, sale of call | cocfficient of the option = Number ol contracts > Quantily
option) of stocks per contract ® current markel price of stocks =
delta coefficient *
Bond option Market value ol the option position ¥ adjusted by the della
2 (buy of put option, sale of put | cocfficient of the option = Number of contracts * par value
option, buy ol call option) * current market price of bonds x della coefficicnt
2 Index fulures contracts Market value ol the futare position = Number of contracts =
B value caleulated on onc index poinl % current index level
= Bond lutures contracts | Market value of the future position = Number of contracts
4 ' value of contracts calculated on the basis of par value
(notional) * market value of transferable cheapest-to-deliver
bonds _
Other contracts In accordance with model selected by the 'und Management
5 Company, agreed between the Fund Management Company
and the Custodian Bank, and approved by the Board ol
Representatives of the Fund.

Notes:

L If the Fund holds the long position, the market value may be adjusted (o increase the

premium to buy the option.

2 Delta coeflicient is the first derivative of the option price with respect to the price of
underlying securities. In simple cases, the delta coefficient may be deemed as equal to 1.
In the cases of complicated options, the delta coefficient shall be determined by the Fund
Management Company and the Custodian Bank after the Board of Representatives of the

Fund approves.

311 the I'und holds the long position, the market value may be adjusted (o incrcase the

premium to buy the option.
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At all times, the total global exposure in derivative securities contracts, loan balance and
payables ol the Fund must not exceed the Net Asset Value of (he Fund

Chapter XIII
PROFIT AND OPERATIONAL EXPENSES OF THE FUND

Article 53. Income of the Fund

Income of the I'und comprises the following:

l
2
3.
4

'...r‘l

ks

Dividends.
Bond interest, and monetary market instruments.

Deposit interest.

Trading differences from investment activities of the Fund.

Other income, i any, arising from asset investment or aclivitics of the Fund.
Ai ticle 54. Distribution of profit

To minimize costs incurred, DCVFMVNMIDCAP ETF will not carry out profit distribution.

2. All prolits of the I'und arising during the operational process shall be acerued fo increase the
Net Asset Value of the Fund.

Article 55. Service prices and fees payable by the Fund

)

Fund management service price

The fund management service price is 0.8% of (he Net Assel Value of
DCVFMVNMIDCAP ETF per Fiscal Year. This service price shall be paid o DCVEM
Fund Management Company o provide management services to DCVIMVNMIDCAP
ETY. The lund management service price shall be determined by the Fund Management
Company 1n each period but the fotal fund management service price and service prices
payable to authorized organizations (if any) must be ensured to comply with law.
The service price payable monthly is the total service price caleulated (appropriated) for
periods of valuation implemented in the month.
The management service price in each valuation period shall be determined in accordance
with the following formula:
Managemenl service price lor the valuation period = Percentage of (he (annual)
management service price X NAV on the day prior to the Valuation Day x aclual number
of calendar days of the valuation cycle/ actual number of days in the year (365 or 366)
With respect to the monthly NAV valuation period, the fund management service price is
the total of the service prices in the valuation periods within the month,

The maximum apgregate Authorized Parlicipants scrvice price is cqual to 0.1% of the Net
Asset Value of DCVEMVNMIDCAP E1F per Fiscal Year. This service price shall be paid to
securitics companies selected to sign contracts for provision of services of markeling and
quoting on the market to DCVIMVNMIDCAP ETF.

The service price payable monthly is the total of the service prices calculated {(appropriated)
for the valuation periods implemented in the month.
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- The Authorized Participants serviee price in each valuation period shall be determined in
accordance with the following formula:
Authorized Participants scrvice price for the valuation period — Percentage of the
{annual) Authorized Participants scrvice price x NAV on the day prior to the
Valuation Day x aclual number of calendar days of the valuation cycle / actual number
ol days in the year (365 or 366)
- With respect to the monthly NAV valuation period, the Authorized Participants service
price is the total of the service prices in the valuation periods within the month.
- Service prices and methods ol payment of scrvice prices shall be specilied in the contracts
between the Fund Management Company and the sclected securities companies.

3. Depository and custodian service prices

- The custodian or depoesitory service price shall be paid to the Custodian Bank o provide
custodian or depository bank services to the Iund. The service price shall be caleulated in
euch valuation period on the basis of the NAV on the day prior to the Valuation Day and
shatll be paid monthly. The service price payable monthly is the total ol the service prices
caleulated (appropriated) for the valuation periods implemented in the month.

- The maximum custodian service price is 0.02% o NAV per year.

- The maximum depository service price is 0.05% o NAV per year.

- 'These service prices do not include the securities trading service price of 100,000 dong per
transaction, excluding cxchange transactions.

- T'he service prices above do not include normal external expenses such as payment costs
to VSD, legal expenses, fees for withdrawing unlisted securities and so forth.

- The custodian or depository service price in each valuation period shall be determined in
accordance with the [ollowing formula:

- Custodian or depository service price (excluding the securilies trading service price) for
the valnation period — Percentage of the (annual) custodian or depository service price x
NAV on the day prior to the Valuation Day x actual number ol calendar days of the
valuation cyecle / actual number of days in the year (365 or 366)

- With respect to the monthly NAV valuation period, the custodian or depository service
price is the total of the service prices in the valuation periods within the month,

4. Fund administration service price

- 'The fund administration service price is the service price payable by DCVIMVNMIDCAP
ETF to the organization providing fund administration scrvices to the I'und.

- The maximum fund administration service price is 0.03% of NAV per year (exclusive of
VAT (il any)).

- The service price payable monthly is the lotal of the service prices calculated (appropriated)
for the valuation periods implemented in the month.
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- The fund administration service price in cach valuation period shall be determined in
accordance with the [ollowing formula:
Fund administration service price for the valuation period = Percentage of the (annual) fund
administration scrvice price x NAV on the day prior to the Valuation Day x actual number
of calendar days of the valuation cycle / actual number of days in the year (365 or 366)

- With respect to the monthly NAV valuation period, the fund administration service price
is the tolal of the service prices in the valuation periods in the month.

- The ftotal custodian and depository service price, the monthly minimum fund
administration service price and details of items shall be specified in the contracts for
depository, custodian and (und administration services.

5. Transfer Agent Service price

- The Transfer Agent Service price is the price payable by the Fund to an orpanization
providing Transfer Agent Services. The Transler Agent Service price shall be announced
in the Prospectus or the summary Prospectus, on the websites of the Fund Management
Company and Distribution Agents or in other forms.

- The Transler Agent Service price in each valuation period in a month shall be determined
in accordance with the following formula:
Transter Agent Service price for the valuation period = Monthly Transfer Agent Scrvice
price/ actual number of days in the month x actual number of calendar days of the valuation
cyele

- Service prices and methods of payment of service prices shall be specified in the contract
between the Fund Management Company and the organization providing Transfer Agent
Services. In addition, the I'und shall pay any expenses rclating {o the exercise of rights to
VSD as agreed in the contract.

6. Service price payable to the organization managing and operating the Reference Index

- The maximum service price for management and operation of the Reference Index is 0.05%
of NAV per year and the minimum service price shall be stipulated in the contract between
the lund Management Company and the organization managing and operating the
Reference Index (exclusive of VAT (if' any)). This scrvice price shall be paid by
DCVIMVNMIDCAP ETT to the organization managing and operating the Reference
Index.

- The service price for management and operation of the Reference Index in each valuation
period shall be determined in accordance with the following formula:
Setvice price paid to the orpanization managing and operating the Reference Index for the
valuation period — Percentage of the (annual) service price paid to the organization
managing and operating the Reference Index x NAV on the day prior to the Valuation Day
x actual number of calendar days of the valuation cycle / actual number of days in the year
(365 or 366)

- With respect to the monthly NAV valuation period, the service price paid to the
organization managing and operating the Reference Index is the total of the service prices
in the valualion periods within the month,
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The service price, applicable time and methods of payment of the service price shall be
specified in the contract between the und Management Company and the organization
managing and operating the Relerence Index.

Service price payable to the Indicative Net Asset Value calculation service provider

The maximum service price for providing the service of caleulating the Indicative Net
Assel Value is 0.05% of NAV per year and the minimum service price shall be stipulated
in the contract between the Fund Management Company and the organization providing
the service of calculating the Tndicative Net Assel Value (exelusive of VAT (if any)). This
service price shall be paid by DCVFMVNMIDCAP ETF to the organivation providing the
service of caleulating the Indicative Net Asset Value.

The service price for providing the service of caleulating the Indicative Nel Asset Value in
each valuation period shall be determined in accordance with the following formula:
Service price paid to the organization providing the service of calculating the Indicative
Net Asset Value for the valuation period — Percentage of the (annual) service price paid to
the organization providing the service of calculating the Indicative Net Assel Value x NAY
on the day prior to the Valuation Day x actual number of calendar days of the valuation
cyele / aclual number of days in the year (365 or 366)

With respect to the monthly NAV valvation period, the service price paid lo the
orpanization providing the service of calculating the Indicative Nel Assct Value is the total
of the service prices in the valuation periods within the month.

The service price, applicable time and methods of payment of the service price shall he
specified in the contract between the Fund Management Company and the organization
providing the service of calculating the Indicative Net Asset Value,

(Other fees, service prices, and charges

Trading service prices, including brokerage expenses, and service prices for transfer of
asset transactions of the Fund pavable to securities companies. These cxpenses do not
include any olher expense, including service fees and prices paid for other services or
service fees and prices paid to third parties (implicil costs).

Auditing cxpenses paid to the auditing organization; legal consultancy services, quotation
services and other services, and remuncration paid (o the Board of Representatives of the
Fund.

Fxpenscs for drafting, printing and sending the Fund's Charter, the Prospectus, the
summary Prospectus, financial stalements, transaction conlirmations, account statements
and other documents to Investors; expenses for disclosing information about the I'und,
expenses for holding mectings of the General Meeting of’ Investors and of the Board of
Representatives of the Fund.

Expenses relating to conducting asset transactions of the Fund.

Fxpenses for legal consultancy services, quotation services and other reasonable services;
Expenses relating to the hiring of independent organizations to provide services ol
valuation and asscssmenl of asscts of the Fund;

Expenses for smendment ol the Fand's Charter in the interests ol Tnvestors:

Remuneration and business expenses for the Board of Representatives of the Fund;
Reasonable and valid expenses as decided by the Board of Representatives of the Fund:

Expenses for insurance (if any);
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I'ees pand Lo regulatory agencies (fees for issuance of the licence to the Fund);
laxes, service prices, [ees and charges payable by the Fund in accordance with Law;
Interest payable on loans of the Fund in compliance with the Fund's Charter, the Prospectus

and law:

Other types of service prices and expenses in accordance with law.

Article 56. Expenses of the Fund

1.

Expenses incurred by the L'I'F comprise the following service prices, fees and expenses:
I! £ 5

a.
b.
c.

Assct management scrvice price payable to the Fund Management Company;

Service price payable to Authorized Participants:

I'und assel depository service price and custodian service price payable Lo the
Custodian Bank;

lund administration service price, service fees for management of the register of
Investors and Transfer Agenl Services and other service prices and fees payable by the
Fund Management Company 1o VSD and the Relevant Service Provider:

Service price payable to the organization managing and operating the Reference Tndex:
Irading fees, including brokerage cxpenses, fees for transfer of asset transactions of
the Fund payable to securities companies. These expenses do not include any other
expense, including fees paid for other services or foes paid to third parties (implicit
costs);

Auditing expenses payable to the auditing organization; legal consultancy services,
quotation services and other scrvices, remuncration paid to the Bowd of
Kepresentatives of the Fund;

Lxpenses for drafting, printing and sending the Fund's Charler, the Prospectus, the
summary Prospectus, financial statements, (ransaction confirmations, account
statcments and other documents to Investors; expenses for disclosure of information
about the Fund; expenses for holding mectings of the General Meeting of Investors and
of the Board of Representatives of the I'und;

Lxpenses relating to conducting asset transactions of the Fund and other expenses in
accordance with law:

Expenses relaling to the change of the depository bank, the Custodian Bank (if any) or
ather service providers.

Within forty live (45) days from the end of the second quarter and (rom the end of a year,
the Fund Management Company must disclose information about the gxpense ratio on the
websites of the Fund Management Company, Authorized Participants and Distribution
Agents, and must ensure the aceuracy thereof in accordance with the following formula;

Total expenses of the Fund = 100%

Expense ratio (%) =
petieratio () Annual average Net Asset Value

Where the Fund is established and operates for less than one year, the operational gxpense
ratio shall be determined in accordance with the following formula:

Expense ratio (%) = Total expenses = 363 days = 100%
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Average Net Assct Value in the reporting period =
Duration ol operation of the Fund (calculating rom the
date of licensing)

In which the annual average Net Asset Value of the Tund is the total Net Asset Value of the
I'nnd caleulated on Valuation Days divided by the number of Fund certificate Valuation Days

in the year.

3, ‘Ihe Fund Management Company, Authorized Participants and Distribution Agents arc
responsible lo pay expenses [or printing and issuing advertising materials and information
about the Fund's products.

Chapter X1V
DISSOLUTION OF THE FUND
Article 57. Conditions for dissolution of the Fund
1. The Fund shall be dissolved in the following eircumstances only:

a. The Fund Management Company is dissolved, becomes bankrupt, or its licence for
cstablishment and operation is revoked without identifying a replacement [und
management company within two (02) months [rom the date ol occurrence ol (he
dissolution or bankruptey event or licence revocation;

b. The Fund Management Company requests termination of its rights and obligations with
respect to the Fund, which is approved by the General Meeting ol Investors withoul
identifying a replacement fund management company within two (02) months from (he
date of announcement of ils request;

¢. 'The Custodian Bank is dissolved or becomes bankrupt, or its licence for establishment and
operation is revoled without identifying a replacement custodian bank within two (02)
months from the date of occurrence of the dissolution or bankrupley event or licence
revocation;

d. The Custodian Bank requests termination of its rights and obligations with respect to the
Fund without identifying a replacement custodian bank within two (02) months from the
date of announcement of its request;

e. ‘I'he Net Assel Value of the Fund is below ten (10) billion for six (06) consceutive months;

f. The I'und is delisted.

g. ‘The I'und is dissolved pursusnt to a decision of the General Meeting ol Investors,

2. Within thirty (30) days from the date on which the lund is compulsorily dissolved as stipulated
in clause 1 of this Article, the Fund Management Company or the Custodian Bank and the
Board of Representatives of the Fund (if there is no Fund Management Company) shall
convene the General Meeting of Investors to pass a plan for dissolution of the I'und.

3. The General Meeting of Tnvestors has the right Lo appoint an independent auditing organization
to check, asscss and supervisc all activities of liquidation, valuation, re-evaluation of the
valuation and distribution of assets of the Fund to Investors; or lo maintain the operation of the
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current Board of Representatives of the Fund in order for the latter to supervise the process of
liquidation and distribulion of assets of the Fund.

4. The Fund Management Company and the Custodian Bank are responsible (o complete
liquidation of assels of the l'und and distribution of assets of the lund to Tnvestors in
accordance with the plan passed by the General Meeting of Investors. Where the Fund is
dissolved in accordance with sub-clause a of clause [ of this Article, the Custodian Banlk shall
be responsible to liquidate and distribute assets of the Fund.

5. Unless otherwisc decided by the General Meeting of Investors, the lund Management
Company and the Custodian Bank may nol conduct the following as from the date on which
the General Mecting ol Tnvestors decides on dissolution of the Fund;

d. Undertake any investment aclivity or any transaction to buy asscts [or the Fund;

b. Convert any unsecured debts into debts securced by assets of the Fund;

¢. Donate assets of the 1'und to any other orpanization or individual:

d. Pay out contracts in which the vulue of obligations of the I'und is greater than the value of
obligations of the other contractual party; or pay out debts to creditors who are also debtors
of the Fund without sct-ofl*

e. Conduet other transactions with the objective of dissipating assets ol the Fund.

6. Assets of the I'und under dissolution comprise:

a. Assets and property rights which the Fund has at the time it is subjeel (o compulsory
dissolution:

b. Profit, asscts and property rights which the Fund will have as a result of implementation of
iransactions created prior to the date on which the Fund is subject to compulsory
dissolution;

c. Assets being the security for discharge of obligations of the Fund. In the case of payment
of assets being the security to secured creditors, then il the value of such security exceeds
the amount ol secured debts which are payable, the excess shall be an assel of the Fund.

7. The I'und Management Company [and/or] the Custodian Bank shall be responsible to teansfer
the Component Securitics Baskel to Investors corresponding to their ownership ratios in the
Fund in accordance with sub-clause ¢ of clause 9 of this Article.

8. If an Investor makes a written request or [has] a too small number of Fund certificates as
stipulated in this Charter, the Fund Management Company may carry oul liquidation sale of
assets and pay money to such Investor. Liquidation sale of asscts being listed securitics or
securitics registered for trading must be conducted via the trading system of stock cxchanges,
or may be conducted by other methods ensuring the best interests of the Fund and compliance
with the dissolution plan passed by the General Meeting of Investors.

9. Assets [proceeds] [rom liquidation of the Fund shall be paid in the following priority order:

a.  Discharge of financial oblipations owing to the State;

b. [tems payvable to the Fund Management Company, to the Custodian Bank, and other items
payable and expenses ol dissolution of the Fund. If the Fund is compulsorily dissolved
pursuant to sub-clause a or b of clause | of this Article, the Fund shall not be required to
pay any contractual service price or fee (o the Fund Management Company or Lo the
Custodian Bank as from the date on which such event ariscs;
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¢. The residual asscts shall be used to malke payment to Investors corresponding to their ratios
of capital contribution to the Fund. In the case of ussels |requiring] ownership registration,
then the Fund Management Company [and/or] the Custodian Bank shall be responsible to
request that V8D, the organization managing the register of sharcholders, |and/or]| issuing
organizations to make a transler and conduct registration of ownership of asscts for the

Investors [concerned|.

10, The results of Tiguidation of assets of the Fund must be certified by the Custodian Bank and by

the Fund Management Company, and be approved by the independent auditing organization
appointed by the General Mecting of Investors as stipulated in clause 3 of this Article, or the
Board of Representatives of the Fund supervising the process of liquidation of assels.

Article 58. Sequence and procedures for dissolving the Fund

d.

The Fund Management Company or the Custodian Bank and the Board of Representatives of
the Fund (if there is no Fund Management Company) must notify the Stale Securitics
Commission of the dissolution of the Fund within seven (07) days after the date on which the
General Meeting of Tnvestors issues the decision to dissolve the Fund.

The documents notifying dissolution of the Fund comprise:

Notice of dissolution of the Fund containing the items set out in Circular 98/2020/TT-BTC:

—  Meeting minutes and resolution of the General Meeting of Tnvestors on dissolution of the
Fand, enclosing the plan and schedule of liquidation and distribution of assets as passed by
the General Meeling of Investors, which specifies the principles for determining the Net
Asset Value on the dissolution day and during the period in which the Fund liquidates its
asscts in compliance with law, this Charter and the valuation handbook; and the method
for distributing assets to Investors and supplying them with information about liguidation
and distribution ol assets;

—  Writlen undertaking signed by the legal representative of the Fund Management Compauny
(if any) and by the Custodian Bank to be responsible to complete the procedures for
liquidation of assets in order to dissolve (he Fund.

If the State Securitics Commission does not provide any opinion on the dissolution of the Fund
after fifteen (15) days from the date of sending the notice, then the Fund Management
Company [and/or] the Custodian Bank shall be responsible to announce the notice of
dissolution of the Fund in accordance with current law, and at the same time the I'und
Management Company shall implement the sequence and procedures for conducting voluntary
delisting or de-registration of Fund certificates in accordance with guidelines of stock
exchanges [and/or| of V5D,

The liquidation of assets of the Fund and the time-limit for same shall be implemented in
accordance with the dissolution plan passed by the General Meeting of Tnvestors, but shall not
excesd a maximum of six (06) months from the date of anmouncement of the notice of
dissolution of the Fund. During the liquidation of assets in order to dissolve the Fund, the
management service price, the custodian service price and other expenses shall be collected in
accordance with the service tariffs und charges passed by the General Meeting of Investors.
Aller the dissolution day, the Fund Management Company shall, on a monthly basis, provide
Tnvestors with information about the expenscs arising within such period, the residual Net
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Assct Value of the I'und, the residual Net Asset Value per Creation Unit and the residual Net
Asset Value per Fund certificate, and the list of residual assets not yet distributed to Investors
on the standard forms stipulated by current law. The notice to Investors must be supplied to
the State Securities Commission enclosing a report on assets and report on the investment
portfolio of the Fund on the standard forms stipulated by current law,

c. Within five (05) days Irom the date of completion of dissolution of the Fund, the Fund
Management Company or the Custodian Bank (if there is no Fund Management Company) is
responsible to disclose information about the completion of the liquidation, distribution and
dissolution of the Fund in accordance with current laws and at the same lime notify the State
Securities Commission of the dissolution results including the following data:

Report certified by the 'und Management Company [and/or] Custodian Bank and the
auditing organization or the Board ol Representatives ol the Fund (if any) on the liquidation
of assets of the Fund, on the payment of debts and discharge of other property obligations
to creditors and to other people with rights and obligations, including financial obligations
owing to the State, The report must enclose a list of ereditors and the amount of debts paid
out, including tax debts;

— Report on results of the dissolution and liquidation of assets of the Fund certified by the
Iund Management Company [and/or] Custodian Bank and the auditing organization or the
Board ol Representatives ol the Fund (if any) in terms of the process of liquidation of
assets, and method of liquidation and distribution of assets; the lotal value of assets
received after liquidation; and the total amount of liabilities and residual assels for
distribution to Investors on the standard form stipulated by cuwrrent laws. If the Fund
conducts distribution of assets other than in cash, then the report must also include
confirmation from V8D on completion of allocation to and registration of sceurities for
Investors al the request of the Fund Management Company [and/or] Custodian Bank and
the Investors; confirmation Irom the organization managing the register of sharcholders,
from issuing organizations, and [rom enterprises receiving investment capital from (he
I'und regarding completion of transfer of ownership of shares |and/or] capital contribution
portions ol each Investor participating in the Fund at the request of the Fund Management
Company;

—  Original certificate of registration of establishment of the Fund;

— Report on evaluation of asset liquidation results from the auditing organization appointed
by the General Mecting of Tnvestors or from the Board of Representatives of the Fund (if
any);

— Confirmation from Investors of receipt of all money and assets correctly in accordance
with the Fund dissolution plan.

f. If the notice of dissolution results is inaccurate or includes a lorged document, then the Iund
Management Company, the Custodian Bank, and other organizations and individuals involved
must be jointly liable to pay the unpaid debts and shall also be personally lable beforc the law
for any conscquences arising within a three (03) year period from the date ol lodging the report
on dissolution resulls with the State Securities Commission.
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Chapter XV
RESOLUTION OF CONFLICTS OF INTERESTS

Article 59. Control of conflicts of interests between the Fund and other funds,
entrusting investors of the Fund Management Company and between the Fund and
the Fund Management Company

1. The Fund Management Company must:

a. Scparate the investment strategies and the investmenl objectives of each fund managed by
the I'und Management Company;

h. Scparate assets of the Fund Management Company from assets of the funds managed by
the I'and Managemenl Company and assets of entrusting Investors; and separate assets ol
the funds managed by (he Fund Management Company.

2. All securilies transactions of members of the board of management of the Fund Management
Company, members of the executive management board, members of the inspection
committee, inspectors, fund managemenl practitioners and employees of the Fund
Management Company must be reported and controlled in compliance with this Charter and
current law;

3. Internal control, tisk management and conflict of interest monitoring systems shall be
established in the Fund Management Company.

Chapter XV1
DISCLOSURE OF INFORMATION AND CHANGES TO THE CHARTER

Article 60. Disclosure of information

1. The Fund Management Company shall disclose information about the operation of the Fund
in aceordance with the law on diselosure of information o the securitics market.

2. A notice on convening a meeling of the Board of Representalives of the Fund shall be deemed
45 communicated to each member of the Board of Representatives of the I'und if it is notified
directly to the member of the Roard of Representatives of the Fund or sent in writing to the
address notificd to the Fund by (he members of the Board of Representatives of the Fund,

3. The Prospectus and summary Prospectus; audited financial stalements; semi-annual financial
statements; and monthly and annual operational reports of the Fund shall be provided free-ol-
charge to Investors on the website of the Fund Management Company and on the Distribution
Agent system, or shall be sent direcily to Investors via email.

4. Convening letters, notices, orders or documents required to be sent to the Fund or its operators

' may be delivered directly or posted to the registered office address of the l'und in a stamped
cnvelope addressed to the Fund or the 'und operators,

5. The Fund Management Company shall disclose information in accordance with the law on

securities and the sccuritics market.
Article 61, Changes to the Charter

|. The initial Fund's Charter is formulated by the Fund Management Company in accordance
with the standard lorm stipulated in Circular No. 98/2020/1'1-B1'C. Authorized Participants

Frospectus ol DOVEMYNMIDCAP ETF 175



[and/or] Investors registering to purchase DCVFMVNMIDCAP ETF Certificates are deemed
to have passed this initial Charter.

2. Inthe casc of amendment of or addition to this Charter, the l'und Management Company must
obtain opinions ol the General Meeting of Investors. Upon amendment ol or addition to this
Charter, the Fund Management Company must notity Investors of such amendment or addition
and updale same in the Fund's Charter.

Article 62. Registration of the Charter

1. 'This initial Fund's Charter comprises 16 Chapters, 63 Articles and 03 Appendices and takes
cffeet from the date on which the 88C issues the certificate of registration of establishment of
the Fund 1o DCVFMVNMIDCAP ETF.

Any extract or copy of this Charter issued by the Fund shall be valid when it is signed by the
Chairperson of the Board of Representatives of the L'und or the legal representative [and/or]
the authorized person of the I'und Management Company.

2. 'This Charter is made into 05 original copies in Vietnamese with equal validity:

e (2 copies to be registered al State agencics in accordance with law.
o (1 copy to be filed at the office of the Fund.

e 01 copy to be liled at the office of the Fund Management Company .
e (1 copy 1o be filed at the office of the Custodian Bank.

Article 63. Tmplementing provisions

The I'und is ofTicially established after the State Securitics Commission issues the certificate of

registration of establishment of the Fund. The Fund Management Company is responsible o

complete all procedures and files in strict accordance with law.

The following appendices are enclosed with the Charter:

APPENDIX 1 COMMITMENTS OF THE FUND MANAGEMENT COMPANY

APPENDIX 2: COMMITMENTS OF THE CUSTODIAN BANK

APPENDIX 3: JOINT COMMITMENTS OF TIE FUND MANAGEMENT COMPANY AND

TIHLE CUSTODIAN BANK

Prepared in Ho Chi Minh City, datc~ month 2022

BEAT SCHURCH
General Director
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