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DCVFMVN DIAMOND ETF SOCIALIST REPUBLIC OF VIETNAM
(FUEVFVND) Independence - Freedom - Happiness
—————————————————————— 000-------

No.: 03.22 /[FUEVFVND-2022/NQPH
Ho Chi Minh City, 21 April 2022

RESOLUTION
VOTING ISSUES OF THE ANNUAL GENERAL MEETING OF INVESTORS OF
FINANCIAL YEAR 2021
-2ND CALL -
ETF DCVFMVN DIAMOND (FUEVFVND)
- Pursuant to Law No. 54/2019/QH14 on Securities Law dated 26 November 2019 by the National
Assembly;
- Pursuant to Decree No 155/2020/ND-CP dated 31 December 2020 by the Govement, guiding the
implementation of a number of articles of the Securities Law;
- Pursuant to Circular 99/2020/TT-BTC dated 16 November 2020 by the Ministry of Finance guiding
the establishment, organization and operation of the fund management company;
- Pursuant to Circular 98/2020/TT-BTC dated 16 December 2020 by the Ministry of Finance guiding
the establishment and management of the securities Fund;
- Pursuant to current Charter of DCVFMVN DIAMOND ETF Fund;
- Results of the Annual General Meeting of Investors for the fiscal year 2021 convening the first time
the DCVFMVN DIAMOND ETF on March 28, 2022.
- Pursuant to the Minutes of the Annual General Meeting of Investors for the fiscal year 2021, the 2nd
convening of the ETF DCVFMVN DIAMOND on April 21, 2022.

RESOLUTES
Voting issues of the annual general meeting of investors of financial year 2021 (“The Voting ) unanimously
passed the Resolution as follows:
Article 1. Reports on Fund’s performance in 2021.
The Voting unanimously agreed Reports on operation result of the Fund in 2021 as follow:
Cumulative Performance Chart


http://www.dragoncapital.com.vn/

75.0% -
65.0% -
55.0% -
45.0% -
35.0% -
25.0% -
15.0% -
5.0% -

-5.0% -
-15.0%

0¢-9aq !
T¢-uer
TZ-0o4
TZ-reN

TZ-1ei
T2Z-1dy
TZ-AeN
TZ-AeN
Tz-ung

Chi s6 VN DIAMOND

Te-inc

TeZ-inc

T2Z-bny
Tz-des
Tz-des
12190

——NAV/CCQ

Average Annual Total Return (%)

TZ-NON

T¢Z-%ed
TZ-%ed

Value as of : :
31/12/2021 2021 Since Inception
(23/3/2020)
NAV/Unit 28,157.9 65.9 79.2
VN Diamond Index 1,972.8 65.0 78.1

= AtDecember 31,2021, the DCVFMVN Diamond ETF’s net asset value per share was VND28,157.9,
gained 65.9% this year whilst the return of VN Diamond Index was 65.0%. Annualised return since
inception of the fund and the index are 79.2% and 78.1% respectively
= Tracking Difference between DCVFMVN Diamond ETF and VN Diamond Index was +0.9% and
Tracking Error was 1.08%.
= DCVFMVN Diamond portfolio rebalanced quarterly, with turnover ratio of 40.2% of average

portfolio value.

= In 2021, DCVFMVN Diamond ETF raised VND3,200 billion net, which boosted total outstanding
shares to 489.8 million (increased 57.4% compared to last year)
» Net asset value of the fund by the end of 2021 increased 161.2% YoY thanks to foreign investors’

subscription and good stock market performance

Article 2. Fund’s audited financial statement in 2021.
The General Meeting of Investors unanimously approved the audited financial statements for 2021 of the
DCVFMVN DIAMOND ETF.
Please see the content of Fund’s Audited Financial Statement in 2021 on DCVFM’s website at

www.dragoncapital.com.vi

n.

Article 3. Profit distribution plan of the Fund in 2021.
The Voting unanimously agreed Profit distribution plan of the Fund in 2021 as follow: DCVFMVN
DIAMOND ETF not to pay dividends for 2020 and reinvest all dividends.

Article 4. Fund’s operat

ion plan in 2022.

The Voting unanimously agreed Fund’s operation plan in 2022 as follow:
To achieve the objective of the VFMVN DIAMOND ETF Fund is to replicate the performance of the
Benchmark Index as closest as possible; VFMVN DIAMOND ETF will focus on the main points as follow:
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- Monitor and update the volume and corporate action events of constituents in Benchmark Index to
adjust the proportion of the portfolio closely the proportion of the Benchmark Index.

- Analyze the factors affecting the tracking error between the Fund and the Benchmark Index (if any)
to have portfolio management solutions effectively.

- Research rebalancing strategies to adjust the proportion of the portfolio when Benchmark Index
changes its constituents.

Article 5. Fund’s auditor selection in 2022
The Voting unanimously authorized the Board of Representatives (“BOR”) to select one of the two
proposed auditing companies for auditing financial statements of the Fund in 2022.

\VA\VAG) \VA\VAG) NAV  Audit fee Audit fee proposals for 2022

" 31/12/2020 31/12/2021  +/-  for 2021
(VND mil)

FUEVFVND | 7,512.16 10,927.74 45% 195 236 250

% change 21.0% 28.2%

Note: The above fees exclude VAT.
= Based on the above quotation, DCVFM proposes that the Investor authorize the Fund Representative
Board to select one of the two above mentioned auditing companies to conduct the audit for the Fund
in 2022.
= The selection of the audit firm will base on the followings:
o Reasonable fee.
o Continuity of the audit firm.
o Professional.
o Capability to meet fund’s requirements.

Article 6. Operation budget for BOR in 2022.
The Voting unanimously agreed Total operating budget for BOR in 2022 as follow:
a. Remuneration budget of BoR in 2022:

Name of cost Budget in 2022 Actual in 2021 % increase

1. Remuneration 117,000,000 117,000,000 0%

- The remuneration of the Board of Representatives will be planned for one Chairman, two members,
and one secretary detailed as follows:

o Chairman: 6 million dong/ month
o Member: 3 million dong/ month
o Secretary: 1 million dong/ month

The remuneration of the new member will be calculated based on the abovementioned constituents.

- From the AGM 2021 (expected in April 2022) onwards, DCVFM proposes that if a secretary and/or
member(s) of the Board are employees of DCVFM, they will not receive the remuneration.

- The remuneration of the Board of Representatives in 2022 increased compared to 2021; however,
the budget of the Board of Representative 2022 remains the same, compared to 2021, because one
member and a secretary to Board are employees DCVFM, so they will not receive the remuneration
from May 2002 onwards.
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- In case the Fund completes the General Meeting of Investors for fiscal year 2021 later or earlier
than April 2022, the remuneration budget for the Board of Representatives 2022 will be adjusted
accordingly.

b. Budget for the expenses related to activities of BoR:

All meetings of the Board of Representatives will be almost in the form of a teleconference or via
papers; hence meeting costs will be minimal. Therefore, DCVFM will not propose the budget of
meeting BoR costs and will not accrue this cost in periodic NAVs of the Fund. Instead, DCVFM
will account for this cost in relevant NAV when it incurs.

The actual expenses regarding meetings of BoR in 2022 will be reported to the BoR at the annual
meeting of the 4th Quarter and the next AGM.

Article 7. Amendment, supplement to the Fund Charter
The Voting unanimously agreed all content of Amendment, supplement to the Fund Charter:

7.1. Amendments to legal basis: updated legal documents.
"1. LEGAL BASIS

e Circular No. 101/2021/TT-BTC dated November 17, 2021, issued by the Minister of Finance
on the price of services in the field of securities applicable at the Stock Exchange and Vietnam
Securities Depository and Clearing Corporation, effective from January 1, 2022;

NG Q/2018 D dated Dacambha 018 0 ha NMin

. I o1 ban) cinating in gl I Ket:

e Circular No. 102/2021/TT-BTC dated November 17, 2021 issued by the Minister of Finance
on the price of services in the field of securities applicable to securities trading organizations
and commercial banks participating in vietnam's stock market, effective from January 1,
2022;

7.2. Amendments to the Definitions Section: adjusted in accordance with the current law.
"'2. Definitions

“Depeository——and | Vietcombank (HCMC branch) is a commercial bank which is
Supervisory Bank” established under Business registration certificate No.
0100112437-002, issued by HCMC DPI, dated 30 June 2008
(17th amended dated 10 April 2019) and the registration
certificate  No. 319/QD-UBCK for securities depository
activities dated 12 Dec 2003 by the State Securities Commission
and the registration certificate No. 01/CN-TVLK dated 5 Jan
2003 by VSD, undertaking following services for investment
funds established in Vietnam: preservation and depository of
securities, fund administration, fund accounting, Supervisory
Bank and other services related to depository activities. The
rights and obligations of the Supervisory Bank are specified in
Chapter VII of this Charter.

“A basket of component | A basket comprises of component securities which is designed
securities” to replicate the Benchmark Index’s performance and is approved
by DCVFM during the creation/redemption of DCVFMVN
DIAMOND ETF.
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“IPO Creation Price”

The Creation price shall be the total par value of a Creation Unit
(at the initial public offering) plus the service price of creation
as determined at article 16.910 of this Charter.

"'Service

price of | ...

Creation" Such service price shall be collected when performing the
transaction and shall be calculated on the percentage ratio of
transaction value of Creation Units. Such service price of
Creation shall be described at article 16.109 of this Charter.

“Service price of | ...

Redemption” Such service price shall be calculated on the percentage ratio of

Redemption value. The service price of Redemption shall be
described at article 16.910 of this Charter.

“Net Asset Value of the
Fund”

Equals total market value of assets of the portfolio subtracting
all of liabilities of the Fund. Liabilities—efDCOVFMVN

BIAMOND-ETF-comprise-Habilities-or-payable-ebligations
of-the-Fund-caletlated-up-to-the-nearest-day-—priorto-the
Maluation—Date—Fund management company has its
responsibility of determining net asset value of DCVFMVN
DIAMOND ETF on a daily basis.

“Cut-off time”

As the last time that the Distribution Agent, the Fund Member
receives swap orders from the investor to execute on the day of
the swap. The time of closing the order book must not be later
than the time of market closure on the swap trading day of the
Ho Chi Minh Stock Exchange and is specified in the Prospectus.
The closing time of the order book is 14: 48-44 minutes at the
swap trading day (day T. This is the last time that the fund-
setting member, the distribution agent receives the investor's
swap order to execute on the swap day. In case of a change in
the time of closing the order book, the fund management
company will notify in advance on the website and updated to
the Prospectus

7.3. Amendments to Article 1. Name and contact address: updated fund information.

"Article 1. Name and contact address

Name of investment fund
Name in English
Contact Address

Telephone
Fax
Website

DCVFMVN DIAMOND ETF
DCVFMVN DIAMOND ETF
Unit-1701-0417th-15th Floor, Me Linh Point Building, 02
Ngo Duc Ké Street, Ben Nghe Ward, District 1, HCMC
(84 - 28) 3825 1488
(84 - 28) 3825 1489
wwandevim-com-va www.dragoncapital.com.vn

Page




7.4. Amendments to Article 6. Fund management company: updated the information of the fund
management company.
"Article 6. Fund Management Company

DCVFM has its head office at:

Unit1701-04,-17th-15th Floor, Me Linh Point Building, 02 Ngo Duc Ké Street, Ben Nghe Ward,
District 1, HCMC.

Phone: (84-28) - 3825 1488 Fax: (84-28) - 3825 1489

Website: warrdevm-comvn www.dragoncapital.com.vn.

And the branch at:

Haner—\#retnam— 24th Floor Tower 1 Caprtal Place Burldrnq, 29 Lreu Gral Street Nqoc

Khanh Ward, Ba Dinh District, Hanoi, Vietnam.

2

7.5. Amendments to Clause 3, Article 9. Investment strategy: adjusted in accordance with the
current law.
"Article 9. Investment strategy

4. The invested portfolio of the DCVFMVN DIAMOND ETF includes_the component

securities in the basket of benchmark index and the following asset classes;

T istod stocks and-on-going traded on Stock Exchanges i Vistham:

a. Deposits at commercial banks in accordance with provisions of the law on banking. The Fund
management company may only deposit money approved by Board of Representatives. Fund
management companies may only deposit money and invest in money market instruments
including valuable papers and negotiable instruments in accordance with the law at credit
institutions approved by the Board of Representatives.

b. Money market instruments include valuable papers, negotiable instruments as prescribed
by law;

c. Government debt instruments, government-guaranteed bonds, local government bonds;
d. Listed shares, shares registered for trading, bonds listed on the Stock Exchange, public
fund certificates;

e. Derivative securities listed and traded on stock exchanges ef-\ietram—TFhe-investmentin
derivative-securitiesis-only for the purpose of hedging the risk of the underlying securities that
the fund is holding and minimizing the deviation from the reference index;

f. The right to arise is tied to the securities held by the fund.

7.6. Amendments and supplements to Clause 2, Clause 5, Clause 9 - Article 10. Investment
restrictions: adjusted in accordance with current law provisions.
"Article 10. Investment restrictions

2. The structure of investment portfolio of DCVFMVN DIAMOND ETF must be accordance with
the Fund Charter and must ensure:

a. Not to invest in more than ten percent (10%) of the total value of outstanding securities of an
issuing organization, except for government debt instruments;
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b. Not to invest more than twenty percent (20%) of the total assets value of the fund in securities
and other asset specified at Point b, Clause 4, Article 9 of this Circular issued by same
organization, except for government debt instruments;

c. Not to invest more than thirty percent (30%) of the total assets value of the in the assets
specified at Points a, b, d and e, Clause 3, Article 9, the Fund's Charter, issued by
companies of a same group which have reciprocal ownership relation that fall into the following
cases: parent company, subsidiary company; companies owning more than 35% of each other’s
shares or capital contributions; a group of subsidiaries with the same parent company, except
when they are component securities in the Benchmark Index;

d. Not to invest in fund certificates of the fund itself;

e. Only invest in other public fund certificates, public securities investment companies
managed by other fund management companies and ensure the following restrictions:

- Not to invest in more than 10% of total outstanding fund certificates of a public fund,
outstanding shares of a public securities investment company;

- Not to invest more than 20% of the fund's total asset value in fund certificates of a public
fund or a public securities investment company;

- Not to invest more than 30% of the fund's total asset value in public fund certificates,
shares of public securities investment companies;

5. The investment structure of the fund may only exceed the investment restrictions specified in
Point a, b, ¢, d Clause 2 of this Article and only for the following reasons:

9. The Fund makes outward portfolio investments in accordance with the investment law
after being approved by the State Securities Commission to allow outward portfolio
investments and ensures the following principles:

a) The Fund has been granted a limit for outward portfolio investment by the State Bank of
Vietnam;

b) The Fund may only make outward portfolio investments in assets specified in the Fund's
Charter and in accordance with regulations of the State Bank of Vietham;

¢) The Fund must not invest more than 20% of the fund's net asset value abroad and must
not exceed the registered investment limit certified by the State Bank of Vietnam.

d) The outward portfolio investment structure, outward portfolio investment limit, and
adjustedment of the fund's outward portfolio investment limit must comply with regulations
on investment structure and investment limits, adjusted the investment limit according to the
provisions of this Article.

b
oo

7.7. Amendments to Article 11. Method of investment selection: adjusted in accordance with the
current law.
"Article 11. Investment selection method
To replicate the benchmark index, the Fund will invest in all or almost all of the underlying

securltles of VN DIAMOND index and—alway&enswe#qat—me%askeeeﬁeempenent—seeewmes

When the benchmark |ndex reviews periodically or changes
ad-normally, the Fund will adjusted its investment portfolio and the proportion of securities
corresponding to the change of the benchmark index."

7.8. Amendments to Article 16. Creation of Creation Units (Primary trading): adjusted in
accordance with current law.
"Article 16. Exchange of structured securities portfolio for DCVFMVN DIAMOND ETF
certificate batch and vice versa (primary trading)
1. The creation of Creation Units and vice versa shall apply to Authorized Participants and
Investors in accordance with the following principles:

f.... The Creation Day may be suspended in accordance with clause 5; 6, 7, 8 and 8 9 of this Article.
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h. Component securities/ DCVFMVN DIAMOND ETF Certificates in the Creation:

- Component securities/ DCVFMVN DIAMOND ETF certificates for Creation may be taken from
the following sources:
o0 For Authorized Participants:

v The underlying securities/ DCVFMVN DIAMOND ETF certificates currently available in
the depository account of Authorized Participants on the Creation Day and_securities
awaiting payment from the matched purchase orders prior to the Creation Day.

v" The underlying securitiessDCVFMVN DIAMOND ETF certificates which Authorized
Participants borrow via VSD’s borrowing/lending system for the creation purpose in the
temporary holding account.

o0 For investors:

v The underlying securitiess DCVFMVN DIAMOND ETF certificates currently available in

the depository account of investors on the Creation Day.

2. The procedures for Creation are as follows:

b. Creation Orders from Investors shall be transferred to Authorized Participant directly or
via Distributor in accordance with the provisions in this Charter and guidelines in the Prospectus.
If any Authorized Participant is unable to receive orders from Investors due to Distributors, or the
Authorized Participant is dissolved, declared bankrupt, its license for establishment and operation
is revoked, its operation is suspended or temporarily suspended, or it is unable to receive such
orders due to a technical fault in the IT system or for any reason of force majeure such as a fire or
natural disaster,... then the order of Authorized Participant or Investor shall be directly transferred
to the Fund management company.

e. After receipt of an order from Authorized Participant or Investor, the VSD shall be responsible
to check that the client satisfies the conditions for order implementation prescribed in Section 1(gi
and j) above, and then confirm and implement such trading order in accordance with provisions in
this Section and guidelines of the VSD.

3. The basket of component securities is the main payment facility in Creation between the
DCVFMVN DIAMOND ETF and Authorized Participant or Investor, except in the following
cases:

b. In Redemption of Creation Units, the value of Creation Units which the Fund management
company receives from the Authorized Participant or Investor is higher than the value of the basket
of component securities. The difference must be paid in cash to the Authorized Participant,
investors by the Fund Management Company or Supervisory Bank as specified in the Prospectus.

5. In case the Fund receives Creation Units from an Authorized Participants or an Investors and
exchange a basket of component securities to the Authorized Participants or Investor resulting in
the ownership rate of component securities exceeding the legal limit in accordance with the law (as
calculated at 16-00-en-thefirstdayafterthetrading-date the date of completion of the Creation
Day at VSD (T+1)), or leading the ownership rate of Authorized Participants is more than twenty-
five per cent (25%) of the outstanding shares in any one organization, or ownership rate of shares
issued by the Authorized Participants, Investors themselves, VSD must immediately notify
DCVFM and require the fund management company, Authorized Participants and investors carry
out the followings:

During the sale of component securities which exceed rates mentioned in this point, if such
securities are entitled to dividends or rights of purchase, DCVFM shall implement as follows:
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- For cash dividends, the Authorlzed Part|0|pants or Investors shaII be paid once the Fund receives
this payment , ;

- For the right of purchase, DCVFM shall sell the right if possible, in case it is not possible
to sell the right before the exercise date, DCVFEM shall use the money from selling such shares
to exercise the right of purchase on condition that the purchase price is lower than the closing price
of the market the-marketprice the first trading day during the subscription period and pay
money according to the notice of the issuer (the If there is no transaction during the time of
registration to buy and pay for such securities, then the latest closing price of the previous
day)en-the-day-of-implementation—of-such-—right. When the shares obtain from the right of
purchase are deposited into the fund account, the Fund shall sell such shares and pay to the
Authorized Participants or Investors. In case investors, Authorized Participants send requests to
refuse exercising their rights, DCVFM will immediately settle according to the number of securities
actually sold without waiting for the exercise date and the part of the right to purchase which
has been refused by investors or Authorized Participants shall belong to the Fund and be
decided by the Fund.

The payment regarding to the cash dividends or right to purchase as mentioned above shall be made
after (02) two working day since the Fund receive the money or makes successfully completes
from selling such dividends or rights. The payment to Authorized Participants, investors is the
transaction value, after deducting taxes and transaction costs in accordance with relevant laws.
Based on the notice of VSD, DCVFM and Related Service Providers shall calculate and allocate
the payment to the Authorized Participants or Investors on principles of first in first out (FIFO) for
transactions in different exchange periods, followed by the ratio for transactions in the same
exchange period based on the Fund's current solvency as well as the sale value from the sale of
securities through order matching. Right after occurrence, such quantity of securities shall be
accounted — off the Fund’s Balance Sheet account. Fhe-Supervisery-Bank DCVFEM shall pay to
the Authorized Participants, investor in accordance with the results of calculation and allocation by
DCVFM and has the supervision of the supervisory bank.the-Furd-Administration-Service

6. The Fund has the right to suspend the creation/redemption order in these following cases:

b The issuer of the securities take-up-a-certain-percentage included in the investment portfolio
of the DCVFMVN 30 DIAMOND ETF has—been—stiptlated—in—theFund-Charterand
anneuneed—m—the—tlrespeetus is bankrupt or dlssolved or seeu%Mes—aeeeuntmg—fer—a—eeFtan

Ghapter—and—anneuneed—m—theupmspeetu&belnq suspended from tradlnq or dellstlnq or a

basket of component securities, the net asset value of the DCVEFMVN 30 DIAMOND ETF
cannot be determined at the trading day immediately preceding the creation date because the
Stock Exchange decides to suspend trading of securities in the investment portfolio of the
fund;

e. When other circumstances in accordance with the law or this Fund charter or the State Securities
Commission deems necessary.

10. Service price of Creation, Service price of Redemption:
b. Service price of redemption:

This service price will be offset against the difference (in case the value of the DCVEFMVN
DIAMOND ETEF certificate lot is larger than the value of the basket of component securities
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when perform the creation for creation units. If the difference is smaller than the price of the
redemption_service, Authorized Participant, the investor ensure that this outstanding
difference is paid into the account of the ETF DCVEFMVN DIAMOND at the supervisory
bank, specified detailed in the Prospectus.

d. The increase of service price of Creation and service price of Redemption applicable to Investors
may only be implemented if after the increase they still do not exceed 1% of transaction value. The
earliest date of application of the new prices of service shall be rirety sixty (960) days as from the
date on which the fund management company announces new prices of services rates on its website.

2

7.9. Amendments to Clause 1, Article 18. IPO Creation price and Creation/Redemption price:
Adjusted in accordance with current law
"Article 18. IPO Creation price and Creation/Redemption price
1. ... The IPO Creation price shall be the total par value of a Creation Unit (at the initial public
offering) plus the service price of creation as stipulated in Section 10 9 Article 16 of this Charter.

7.10. Amendments to Point ¢ Clause 6 Article 20. General meeting of investors: updated
the reference clause.
"Article 20. General meeting of investors
6. Extraordinary General Meeting of Investors

c. In case the fund management company fails to convene the General Meeting of Investors as
prescribed in point b of this Article, the fund management company must be responsible before
the law and must compensate for any damage arising to the fund (if any). If the fund management
company fails to convene a meeting of the General Meeting of Investors as prescribed in Clause 2
of this Article, within the next 30 days, the Board of Representatives or the supervisory bank shall
replace the fund management company. convene the General Meeting of Investors according to the
order and procedures specified in this Charter.”

7.11. Amendments to Clause 3- Article 22. Conditions and proceedings of the General
Meeting of Investors: Adjusted in accordance with current legal regulations
"Article 22. Conditions and proceedings of the General Meeting of Investors.

7.12. Amendments to clauses 4, clause 10 Article 23. Adopting the decision of the
Investor's Congress: Adjusted in accordance with the current law
"Article 23. Through the decision of the Investor's Congress

4 Fund management companies may consult investors in writing, except for the case specified in

Clause 5 of thIS Artlcle Prmerpies—eentems—erder;and—preeedwes—fepeeueeung—wrmn

en{erpr—rse—s—law— In thls case, the fund management company must comply Wlth the deadllne for
sending the votes and meeting documents to the investor as in the case of inviting the General
Meeting of Investors. Prmcrples contents, order and procedures for collecting wrltten oplnlons
from investors m ; A A
enterprises:

(i) The fund management company has the right to collect opinions of investors in writing to
pass the decision of the General Meeting of Investors;

(ii) The fund management company is responsible for preparing the opinion form and draft
decision of the General Meeting of Investors;

(iii) The opinion form must include the following main contents:

- Name, address, license information of the Fund;

Page 10



- Information of investors, total number of fund certificates being held and humber of votes
of investors;
- Issues to be consulted and answered respectively in the order of approval, disapproval and
abstention;
- The deadline for sending the opinion form to the fund management company;
- Full name and signature of the legal representative of the Fund Management Company and
the Chairman of the Board of Representatives.
(iv) The opinion form shall be sent to the Fund Management Company in one of the following
forms: by courier, fax, or email (attached with a scanned copy of the opinion form signed by
the Investor). Opinion forms sent by courier must be enclosed in a sealed envelope. Opinion
forms sent by email or fax must be kept confidential until the counting of votes. In case of
sending the opinion form by email, the fund management company must specify the email
address to receive the opinion form, and the investor must send it by email registered in the
Register of Shareholders. invest.
(v) A written opinion form with complete content, signed by the investor being an individual,
the authorized representative or the legal representative of the investor being an
organization, and sent to the Company. fund management company within the specified time
limit is considered valid.
(vi) The fund management company establishes a vote counting committee, organizes the
counting of votes, makes a minutes of vote counting, and announces the approved vote
counting results, resolutions and decisions to investors within 07 days. working days from the
end of the time limit for investors to send comments to the Fund Management Company. The
minutes of vote counting have the same value as the minutes of the General Meeting of
Investors and must include the following principal contents:
- Name, address, license information of the Fund;
- Total number of valid, invalid and not received opinion polls; total number of valid opinion
polls agreeing, disagreeing, and abstaining for each voting issue;
- Resolutions and decisions passed and the corresponding percentage of votes;
- Full name and signature of the head of the vote counting committee, the chairman of the
Board of Representatives or the person authorized by the Chairman of the Board of
Representatives and the legal representative of the fund management company or the person
represented by the fund management company. The law of the authorized fund management
company.
(vii) The Vote Counting Committee, members of the Board of Representatives of the Fund
are jointly responsible for the completeness, accuracy and truthfulness of the content of the
vote counting minutes; jointly responsible for damages arising from decisions passed due to
dishonest and inaccurate counting of votes.
(viii) The vote counting minutes must be published on the portal of the Fund Management
Company and the State Securities Commission within twenty-four hours from the end of the
vote counting.
Answered opinion forms, vote counting minutes, adopted resolutions and decisions and other
relevant documents must be kept at the head office of the fund management company.

10. Protesting the decision of the Investor Congress

b. ... The request must be sent by the investor to the head office of the fund management company,
the distribution trustee-agent within fifteen (15) days from the date of the investor's meeting to
approve the decision on the above-mentioned issues.

bE

7.13. Amendments to Clause 2, Clause 5, Article 24. The Board of Representatives:
Adjusted in accordance with current legal regulations
"Article 24. The Board of Representatives

2. The Board of Representatives consists of from three (03) to five (05) members, of which at least
two third (2/3) of the Representative Board members are independent members (irrelevant people)
of the Fund Management Company, the Supervisory Bank or authorized representatives of these
organizations. The Board of Representatives of the DCVFMVN DIAMOND ETF is elected at the
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General Meeting of investors or is given written opinions by investors. The nomination and
candidacy for a member of the Board of Representatives must comply with the following
provisions:

5 During its operation, if any member of the Board of Representatives is dismissed suspended or
dismissed removed in accordance with provisions as set forth under Article 28 of the Fund Charter
or if the structure of the Board of Representatives or any its member shall no longer meet provisions
as set forth under clause 2 and clause 3 of this Article, during 15 days after the change, the Board
of Representatives and the Fund Management Company shall be liable for selecting the members
meeting provisions as set forth under clause 3 of this Article to replace temporarily.

7.14. Amendments to Clause 9, Clause 21, Clause 22 Article 26. Rights and obligations of
the Board of Representatives: Adjusted in accordance with current law
"Article 26. Rights and obligations of the Board of Representatives.

9. To approve Fund's Net Asset Valuation Handbook, List of new Supply Organizations; to approve
a list of credit institutions that shall receive deposits of the Fund; the currency instrument that the
Fund shall be allowed investing in accordance with provisions as set forth under point a, b of clause
4. 3 of Article 9 of the Charter; to approve the asset trading of the Fund in accordance with its
competence to transactions in accordance with agreed modes performed outside the trading

system of the Stock Exchange transactions—of procurement-and-sale-of securitiesunlisted
andloruhregistered:

21. The Board of Representatives shall be entitled to monthly remuneration which is decided by
the General Meeting of Investors. Members of the Board of Representatives or the Secretary
of the Representative Board who are employees of DCVEM will not receive remuneration.
22. Except otherwise as prescribed under section 4 of Article 21 of the Fund Charter, the Board
of Representatives shall be entitled to decide all issues as set forth under Article 21 of the Fund
Charter if it is granted the proxy by the latest General Meeting of Investors.

ER]

7.15. Amendments to Point d, Clause 2, Article 27. Chairman of the Fund's
Representative Board: Adjusted in accordance with current legal regulations
"Article 27. Chairman of the Fund's Representative Board

2.The Chairman of the Fund's Representative Board has the following rights and tasks:

d. To issue Notice of the automatic dismissal suspended or removed dismissal under Clause 1
Acrticle 28 of this Charter.

ER]

7.16. Amendments to Article 38. Authorized operations: Adjusted in accordance with
current law
"Avrticle 38. Authorized operations
The Fund Management Company shall be entitled to authorize to following transactions:
1. Service of fund administration

- To determinate net value assets of the fund; net asset value per lot of fund certificates, net asset
value per unit of the fund certificate in accordance with laws and the Fund Charter;

2. Transfer agency service:

- To support investors, Authorized Participants to conduct rights in respect of the investors and
authorized participants’ ownerships of the fund certificate;

E3]
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7.17. Amendments to Clause 2, Article 40. Obligations of the related service provider:
Adjusted in accordance with current legal regulations
"Article 40. Obligations of the related service provider

2. Operational scope, functions and tasks of the party that receive the proxy
a. For administrative services

- To determine net value assets of the fund; net asset value per lot of fund certificates, net asset
value per Creation Unit in accordance with laws and the Fund Charter;

b. For transfer agent services:

- To record Creation orders, sale orders and transfer orders of the investors; transfer the ownership
rights of the fund certificates; to updated the main book;

2

7.18. Amendments to Point d, Clause 1, Article 44. Rights and obligations of the
Authorized Participants: Adjusted in accordance with current law
"Article 44. Rights and obligations of the Authorized Participants
1. Rights of the Authorized Participants

d. To trade the fund certificates of DCVFMVN DIAMOND ETF, the component securities as the
equivalent orders are matched; ensure to have full assets, at that time, to pay for the transactions in
accordance with provisions as set forth under elause-2-ef-Article-44 of Circular No. 98/2012/TT-
BTC except otherwise as set forth under point c, clause 3 of Article 16 of the Fund Charter.

LR

7.19. Amendments to Article 51. Determination of net asset values of the Fund: Adjusted
in accordance with current legal provisions
"Article 51. Determination of net asset values of the Fund

3. The Fund Management Company shall be liable for, on daily basis, to determine the net asset
value of the Fund, net asset value on a Creation Unit, net asset value on a unit of fund certificates
under following principle:

a. The net asset value of the Fund shall be determined by total asset value minus total liabilities of
the fund. Total asset value of the fund shall be determined in accordance with the market value or
appropriate value of the asset (in case of not being able to determine the market value). Total
liabilities of the fund are total liabilities and payment obligations of the fund until the-nearest day
prior to the valuation day. Methods of determining the market value, appropriate value of the assets
in the list, value of the liabilities and payment methods shall be done in accordance with the
principles as set forth under Article 52 of the Fund Charter and internal regulations of the Valuation
Handbook; ...

C.... The announcement of net asset value to investors is made on the next business day of the
valuation date for the daily valuation period.

5. The Fund Management Company shall ensure that the error shall be determined in accordance
with following formula:

With n = 26;-and-NAV/CU-is-the-net-asset value per-Creation-Unit/lot

7.20. Amendments to Article 52. Method of determining the net asset value of the Fund:
Adjusted in accordance with the current law
"Article 52. Method of determining the net asset value of the Fund
1. Valuation Day
The valuation date is the working day (of the daily pricing period), the Friday of each week
(the weekly pricing period) and the first day of the following month (the monthly pricing
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period). In case the valuation date falls on a holiday or holiday, the valuation date is the
immediately following working day, except for the monthly valuation period, it is still the first
day of the following month.

In case the fund management company changes the period for determining the net asset value
of the fund, the fund management company must seek approval from the Board of

Rebresentatlves before domq S0.

2.Principles and methods of determining net asset value
A. Fund management company: the fund management company ensure:

c. The valuatlon |tems (|nclu3|ve of stocks, cash and other mvestment portfolios) must—lee

handled must be complv W|th the Fund Charter Prospectus and Valuatlon Handbook
approved by the Board of Representatives.

d. Dividends, stocks options and bonus stocks must be balanced to the assets of the fund
{except-acecounted-in-accordance-with-prudent-principle); in accordance with applicable laws
and requlations;

e. Expenses, profits and dividends must be accounted in compliance with accrual basis up to the
day prior to the valuation date-ir-acesrdance-with-thefixed-interestrate;

f. Taxes, charges, prices of service, and fees should need considering and changing timely in
accordance with current regulations;

C. Methods of determlnlng the net asset value

The net asset value (NAV) is total value of the assets by DCVFMVN DIAMOND ETF subtracts
total liabilities of the fundon prierte-the-valuation-date:

Total liabilities of the Fund are liabilities or payment obligations of the Fund until the nearest day
prior to the valuation date. The total asset value of the fund is determined according to the market
price or fair value of the assets (in the case of the unidentifiable market price or the market price
having many-unusual fluctuations as prescribed in the Dinh Manual price and approved in writing

by the Fund Representatlve Board) Metheds—ef—determng—the#alue—et—the—habq%nd

The Supervisory Bank will monitor the determination of the net asset price (including total
assets and total liabilities) of the Fund and will also inspect and ensure the net asset value per
unit of certificates. Fund is the correctness, accuracy and compliance with the provisions of
the law, as stipulated in the Fund Charter.

Net asset value of the fund (NAV) = Total assets of the fund - Total liabilities of the fund

The net asset value per Creation Unit shall be the net asset value of the fund divided to total
outstanding fund certificates and this shall be reunded-dewn-te two (02) decimal numbers.

D. The net asset value shall be determmed in accordance with foIIowmg methods
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Asset type

Principles of valuation of trading in the market

Money and cash equivalents, currency market instruments

2 . i . o Joi I | I
day-before the-valuation-date.
. Purchase price plus accrued interest as of the valuation
Treasury bills, transferable date and according to the instructions in the
43, certificates of deposit, and other

currency market instruments

Valuation Handbook approved by the Board of
Representatives.

I~

Non-interest-paying _instruments
include T-bills, bonds, valuable
papers, and other interest-free
instruments

List price on the trading system of the Stock
Exchange; In case there is no list price, the price
will be determined according to the valuation
method mentioned in_the Valuation Handbook
approved by the Board of Representatives.

Unlisted bonds

- The average value (clean price) of successful
transactions at the last trading day before the
valuation date is based on quotes of at least three (03)
non-relevant quote organizations and approved by the
Fund's Representative Board plus accumulated
interest (*). Case:
- there are not enough quotes of at least three (03)
guote organizations; or
e have sufficient quotes but have from (02) to
three (03) the quote organization does not
determine the price; or
e the above-mentioned average price (*) has
unusual fluctuations according to the details
mentioned in the valuation handbook,
the bond price shall be carried out according to the
details mentioned in the WValuation Handbook
approved by the Fund's Representative Board.

Warrants attached to convertible
bonds

Price determined in accordance with the methods
approved by the Board of Representative depend-on

Bonds of organizations in state of
dissolution or bankruptcy

The price determined by the method has been
approved by the Board of Representative depend-on

specific-case:

Shares listed on the Stock Exchange;

Shares of public companies
registered for trading on upcom
system

- Closing price (or other name as prescribed by
regulations of the Stock Exchange) of the latest
transaction day prior to the valuation date;

Page 15



- Where shares are not traded for more than 15 days
prior to the valuation date, shares are valued at one of
the following prices in the following order of priority
+ Closing price (or other name, according to
regulations of the Stock Exchange) on the latest
trading date within 22-menths 90 days preceding the
Valuation date;

+ Purchase price (cost price);

+ Book value;

+ Price determined by the method which approved by
the Board of Representatives.

The value of listed shares in the process of changing
Stock Exchange is there closing prices on the latest
trading date e preceding the valuation date.

Shares approved for listing but not yet trading are
valued as if they are initial public offering shares in
listing process.

Shares of the organization in a state

Prioritizing top-down order is one of the following
prices:

-80% of the liquidation value of such stock at the date
of the latest balance sheet making before the valuation
date;

The price determined by the method has been
approved by the Fund Representative Board depend

on-speetficease

- Average price of successful transactions on
the latest trading date preceding the valuation date
which is provided by at least three (03) quotation
providers who are not related parties and approved by
the Board of Representatives of the Fund.

- If there are not enough three (03) quotation
prices provided by three (03) quotation providers who
are not related parties approved by the Board of
Representatives of the Fund, shares are valued at one
of the following prices in the following order of
priority:

+ Average price of any two (02) quotation
providers, which are not related parties approved by
the Board of Representatives of the Fund,

+ Price of the latest reporting period but not mere
than-three (03} months-90 days prior preceding the
valuation date;

+ Purchasing price;

+ Book value; or

+ The price determined according to the model
approved by the Board of Representatives of the Fund

11 of dissolution or bankruptcy
Other shares and contributed capital
12. (including IPO shares in listing
process)
Fund unit
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- Closing _price (or other name according to
requlations of the Stock Exchange) on the latest
trading date preceding the valuation date;

- In case, shares are not traded for more than 15
days prior to the valuation date, shares are valued
at one of the following prices:

13 Fund unit of listed fund + NAV of this fund unit that shall be disclosed on
the website of the fund management company; or
on the Stock Exchange; or on the SSC’s website as
detailed in the VValuation Handbook;

+ Purchase price (cost price);

+ Price determined by the other method which
approved by the Board of Representatives.
NAV/unit as of the latest valuation date of that
14 Fund unit of unlisted fund unlisted fund prior to the valuation date of
DCVEMVN DIAMOND ETF

Daily settlement price or other name as prescribed by
regulations of Stock Exchange on the latest
transaction date preceding the valuation date.

In case there is no daily settlement price or quoted
price on Stock Exchange at the nearest trading day
before the valuation date, using the price determined
in accordance with the methods approved by the
Board of Representative.

4315. | Listed derivative securities

Listed derivative securities without
14-16. | transaction within more than 15
days up to the valuation date

Other assets

Depending on the specific case, the price of the assets
will be determined according to one of the following
methods:

Price determined by the method as approved by the
Board of Representatives depend-on-specific-case

16-18. | Other investable assets Field value is the average price of transactions made
successfully on the last trading day prior to the
valuation date provided by at least 02 (two) quote
organizations; or according to the method approved by
the Fund Representative Board

Notes:

Valvationmethods—are-detated-in—valuationpeliey—In_other arising situations where the

valuation method cannot be determined, the detailed instructions in the Valuation Handbook
approved by the Board of Representatives.

2
oo

7.21. Amendments to Clause 2, Clause 3, Article 53. Income of the Fund: Adjusted in
accordance with the current law
"Article 53. Income of the fund
The income of the fund consists of following items:

Page 17



2. Bond interest and-meney-markettools:

3. Deposit interest, certificate of deposit;

7.22. Amendments to Article 55. Prices of services, Fees paid by the fund: Adjusted in
accordance with current law
"Article 55. Types of service prices and fees paid by the Fund
2. ...
Formula to calculate the service price of of Authorized Participants for each valuation period shall
be determined as follows:
Service price of of Authorized Participants for the valuation period = percentage ratio of 8:68% the
Service price of of Authorized Participants (year) x NAV at the day prior to the valuation date
X number of days in accordance with actual calendar of the valuation period/actual days of a year
(365 or 366)

3. Depository and supervisory service price

- Service price of Depository and supervision shall be paid to the Supervisory and Supervisory Bank
to provide the services of the Supervisory and Supervisory Bank to the Fund.

- Service price of Supervision is 0.06% NAV/year, (The prices of service are exclusive of VAT (if

applicable)). minimum-of-monthhthis-service price-is-15-millionVND-(The prices-of service
are-exclusive- o VAT (Happheable):

- The maximum custody service price is 0.02% NAV/year, the-minimum-custody-serviceprice
(excluding VAT (if any))-meonthhy-is\VNDB-10-mithen.

- The service price and method of payment of service prices are specified in the Contract
between the Fund Management Company and the Service Provider.
4. Fund management service price

- The maximum price of fund management services is 0.03% NAV/year, the minimum-monthly
fund-managementserviceprice-(excluding VAT (if any))-isVND-15-mitlien-

- The service price and method of payment of service rates are specified in the Contract

between the Fund Management Company and the Service Provider.

5. Transfer agent service price

- The maximum—service—price—of transfer agency service shal—be—0.0206 NAV/weighted
average#year—'lihrsesepweepﬁe&r& s the erc pald by the DCVFMVN DIAMOND ETF tethe

WM@WMF—&QM%TF&HSWF aqencv service prices are

announced in the prospectus, summary prospectus, on the website of the fund management
company, distribution agent or in other forms.

- The formula for calculating the transfer agency service price in each valuation period in a
month is determined as follows:

Transfer agent service price for the valuation period = Monthly transfer agent service price
[ actual number of days of the month x actual calendar days of the valuation cycle

- Service price and method of service fee payment are specified in the contract between the
Fund Management Company and the Transfer Agency Service Provider. In addition, the
Fund shaII pay the costs related to the exercise of rlqhts for VSD as agreed in the contract.




8. Other expenses, prices of service and fees:

- Remuneration and travel expenses for the Fund's Representative Board;

2

7.23. Amendments to Article 56. Expenses of the fund: Adjusted in accordance with current
law
"Article 56. Operational expenses of the fund
1. The operational expenses of the ETF fund shall include following costs and expenses after
e

c. Service price of depository for the fund assets and service price of supervision paid for the
supervisory bank;
d. Fees paid to authorized participants;

Remuneration and travel expenses paid to the Fund's Representative Board;

k. Expenses related to the implementation of asset transactions of the fund and other expenses as
prescribed by law.
I. Expenses related to the change of depository bank, supervisory bank (if any) or other
service providers.
2. Within forty-five (45) days from the end of the second and fourth quarters of each year, the Fund
Management Company must publish information on the ratio of fund operating expenses on the
websites of the Fund Management Company, Fund-Setting Member, Distribution Agent after-this
value-has-been-confirmed-by-the Supervising-Bank—ensure accuracy according to the following

formula;

Total eperating expenses of the Fund ir-the-latest-12-months X
Operating cost rate (%) = 100%
Average NAV in-the-latest-12-months

In case the fund has been operated under one year, the operating cost rate shall be determined as
follows:

Total eperating cost x 365 x 100%

Average net asset value of the fund in the reporting period %
number of days of operation of the fund (from the licensing
date)

Of which, the average net asset value iraperied of the fund of the year is total average net asset
value of the fund calculated on the valuation days during these-peried years divided to the number
of days of valuating the fund certificates during the same period year.

3.Fund management companies, fund-forming members, distribution agents are responsible for
paying the cost of printing and issuing advertising publications, information about fund products;

udi Blicati ifisel in Point kOl  this Article.

2

Operating cost rate (%) =

7.24. Amendments to Clause 1, Article 62. Registration of the Fund Charter: Updated
charter registration
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“Article 62. Registration of the Fund Charter

1.

The Fund Charter was supplemented and revised for the second time, including 16 Chapters,
63 Articles and 03 Appendixes according to the Resolution of the Annual General Meeting of
Investors for the fiscal year 2021 - 2 time of the ETF DCVFMVN DIAMOND approved on
21/4/2022 takes effect from April 21, 2022

7.25. Amendments and supplements to Appendix 1: Commitment of fund management
company: Updated information of fund management company
“DRAGON CAPITAL VIETNAM INVESTMENT FUND MANAGEMENT JOINT STOCK
COMPANY (DCVFM)

Head office address: ’
Unit-1701-04; Floor £715, Me Linh Point Building, 02 Ngo Duc Ké Street, Ben Nghe Ward,
District 1, HCMC

Website: wwandevim.com-va www.dragoncapital.com.vn.

2

7.26. Amendments to Appendix 2: Commitment of the Supervisory Bank: Updated the
Commitment of the Supervisory Bank
“The bank oversees the commitment:

6. Supervision of the Fund's portfolio, the valuation of fund assets, determination-ofthe-net
asset-value-of thefund: ...

2

Avrticle 8: Effectiveness of the Resolution
The resolution is effective from its signing date.

On behalf of The General Meeting On behalf of Fund Management Company
(signed) (signed & sealed)
NGUYEN BOI HONG LE BEAT SCHURCH
Chairwoman of the BOR CEO
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