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Quy Dau Tw Doanh Nghiép Hang Dau Viét Nam (VFMVF4)
Quy Dau Tw Nang Bong Viét Nam (VFMVFA)

ietFund Management (VFM). Céc théng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn
g chju trach nhiém v& do chinh xac cta nhiing thong tin trong tai liéu nay, ngoai trir nhitng thédng tin, b liéu clia cac
ong tai liéu nay. Tai liéu nay thé hién quan diém, danh gia clia ngudi viét tai thoi diém phat hanh, mang tinh chat tham
40. Tai liéu nay khong phai la ban céo bach, 1o d& nghi hay la bat ky cam két nao clia Cong ty VFM hay cac Quy do
nghia vu phai cap nhat, stra ddi tai liéu nay dwéi moi hinh thirc khi cac van dé thudc vé quan diém, du bao va woc tinh

chinh xac.
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KINH TE VI MO THANG 11/201

CAC CHi SO KINH TE 2015 VA KE HOACH 2016

Cac s6 liéu kinh té t¢i thang 11 nam 2015 dw bao mét ndm téng trwdng kinh té thanh
c6ng. Dy bao tang trwéng GDP c& ndm dat mic 6,6%, cao hon ké hoach da dwoc théng
qua la 6,5%. Quéc hoi da thong qua ké hoach nam 2016 véi mire ting trwdng cao hon &
murc 6,7%. Mlrc tang trwdng GDP Viét nam cao hon trong nam 2016 ciing dwoc Ngan
hang Thé gi¢i, Ngan hang Phat trién Chau A va Quy Tién té Quéc té (IMF) dwa ra trong
cac dw béo. Tiém nang téng trwdng trong ndm 2016 dang dwoc cling cd manh mé hon véi
viéc hoan t4t dam phan Hiép dinh thwong mai tw do xuyén Thai Binh Dwong (TPP) va cac
hiép dinh thwong mai tw do khac (ASEAN, Viét nam — EU). Viét Nam dang tré thanh diém
thu hat vén dau tu tryc tiép nwdc ngoai va duw kién FDI sé tdng manh trong nam 2016 dé
chuén bi cho viéc TPP ¢6 hiéu lyc. Kinh té Viét Nam dang dbi mét véi cac stre ép cla viéc
diéu chinh giam gia ddng Viét Nam so véi D6 la My, tham hut ngan sach va tham hut can
can thwong mai. Tuy nhién cac tré ngai 1a thi yéu so v&i cac tiém nang hién hivu.

LAM PHAT DY BAO SE CAO HON TRONG NAM 2016

Lam phat co ban ca ndm 2015 du kién sé& thap hon 2% va lam phat sé& thap hon 1%. Lam
phéat 2015 la rat thap so v&i cac nam ti» 2010 va da lam cac cau hdi vé thiéu phat duoc dat
ra. Tuy nhién viéc téng trwéng tiéu dung da cho thay chwa xuét hién van dé thiéu phat.
Nguyén nhan cho sy suy gidm lam phat trong ndm 2015 c6 thé nhan thay tir viéc gidm gia
va tang khong dang ké& cGa nhém hang giao théng van tai (hé qua cta gia dau giam) va
lwong thuwce, thwe phdm. Lam phat trong ndm 2016 dwgc dy bao sé tang tré lai va cao hon
so v&i nam 2015 do tac dong cua viéc lam phat 2015 & mirc thap va tac dong cua viéc
tang gia lai clia gia dau. M&t bang lam phat thap trong 2015 va 2016 hd tro manh mé cho
viéc san xuat kinh doanh va hé tro Ngén hang Nha nwéc Viét Nam trong viéc diéu hanh thi
trwdng tién té.

LAl SUAT TIEN GU’I THY'C DUWONG CAO

Lam phat d& dwoc kidm soat tir nam 2012 va trong nam 2015 lam phat da & murc rat thap.
Lai suat tién gtvi va lai suét trai phiéu chinh phi cling d& didu chinh gidm trong giai doan
2012-2015. Tuy nhién viéc lam phat gidam manh so v&i cac nam truwdc da lam cho 1ai suat
tién gri va dau tw trai phiéu tré nén thuwc dwong & mac cao trong ndm 2015. Lai suét tién
glri ndm 2015 1a thuc dwong va cao nhét trong giai doan 5 ndm tré lai day (so sanh gira
14 suét tién g 12 va va lam phat cuing ky) véi mc binh quan trén 4% cho 11 thang ndm
2015 so véi mat béng I4i suét thwe dwong 1,6% cho giai doan 2013-2015 (giai doan lam
phat da dwoc kiém soat). Lai suat thwe dwong da hé tro cho viéc huy dong tién gvi dan cw
vao hé thdng ngan hang va chénh léch gitra lai suat gui tiét kiém tién ddng va Do la da
lam cho viéc gwvi tiét kiem tién ddng tré nén hap dan. Dy kién lai suat gii tién van thuc
dwong trong ndm sau tuy nhién mét bang thwc dwong sé thap hon ndm 2015 do sy quay
lai ctia lam phat.

TANG TRUONG TiN DUNG TOT VA LAI SUAT DA TRO LAI BINH THUONG

Tang trwdng tin dung 11 thang dat 14,35% so v&i thdi diém dau nam, dw kién cd nam
tang trwéng tin dung cé thé dat 17%, dung theo muc tiéu da dé ra. Ml téng trwdng tin
dung nay phu hop véi toc dd ting trwdng ctia nén kinh t&. Tuy nhién ting trwéng tin dung
dang tap trung cao déi v&i cho vay bat ddng san va tiéu dung. Lai suat da coé sw suy giam
manh trong giai doan 2011-2015 va én dinh trong nam 2015 da hé tro’ cho viéc ting
trwéng tin dung. M&t bing 13i suat da binh 6n tré lai véi viéc |ai suét trai phiéu chinh
phd ky han 2 nam da cao hon |4i suét tién gri 12 thang trén thj trwdng trong ndm 2015.
DAu hiéu nay cho thay lai suét da tré nén phu hop véi khd nang vay cta cac thanh phan
kinh té va dwa céac hoat dong trén thi trwdng tin dung tré lai 4n dinh. Cac dw bao cho nam
2016 cho thdy mat bang 3i suat cho vay cé thé ting nhe, téng trwéng tin dung ca nam &
mirc 16%-17% phu hop véi muyc tiéu tang truéng GDP 6,7%-6,8% da dwoc dé ra.

BIEU PO

DY KIEN THU'C HIEN 2015 VA MUC TIEU 2016
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2014 2ukien

Q\?}E 2013 2015 eash
- 2016
B“‘é‘gplm % 54 6,0 66  67()
Lam phat % 6,0 18 07 <5(")
Jang tnegng XK % 15,4 13,6 10 10(%)
TangtruongNK % 154 124 13,5 12
Can can XNK Ty uss 09 2,0 -4,0 -8
Gidingan FDI  TgUSS 115 124 14 1518
Duiriingeaihdi TxUSS 270 345 30 31
Dau tr xd hoi %GDP 30,4 31 29-30 31

(*) K& hoach ndm 2016 4 duoc Quéc hdi thong qua

LAI SUAT CHO VAY VA LAM PHAT
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THI TRUWVONG CHUPNG KHOAN

DONG TIEN TAP TRUNG VAO NHOM DAU CO' VA CO PHIEU BLUE-CHIP GIAM LAM

VN-INDEX GIAM MANH

Thang 11 ctia ndm 2015 viva khép lai v&i didn bién giao dich kha tiéu cwe. Dong tién chuyén sang
nhirng cb phiéu vén héa vira va nhitng c¢b phiéu dau co, trong khi cac cd phiéu vén hoéa I&n bi ban
manh d&c biét 1a cd phiéu nganh Ngan hang lam VN-Index roi vao ving phan phéi dinh va diéu chinh
gidm. Thém vao dé 1a nhitng khoang tréng thong tin hé tre cling khdng cé dong lwc gitp duy tri chi sb
VN-Index. Két thic thang 11, VN-Index déng ctra tai 573,2 diém, giam 34,17 diém, twong dwong gidm
5,62% so v6i cudi thang 10. Khéi lwgng giao dich dat gan 2,79 ty cb phiéu ting 6,5% so véi thang 10.
Gia tri giao dich dat gan 48 ngan ty déng tang 4,3% so v&i thang 10.

Thi trwéng c6 15 ngay giao dich gidm diém da |y méat di 9,86% diém sb VN-Index, va 6 ngay giao
dich tang diém giup VN-Index phuc héi lai dwgc 4,24%. Thi trwong da dat dinh tai diém 617,93 nhwng
v6i ap luc ban manh nhém cé phiéu vén héa Ién da tao ap luc khong nhd lam cho thi trudng didu
chinh va giam diém, VN-Index lién tuc pha vé& cac dwong MA va cac ngwéng hd trg, méc du ciing cé
nhi*ng phién tang diém tai nhitng viing hd tro nhwng ciing khéng thé gitip VN-Index ngdn chén da
gidm vi 4p lwc ban manh clia Nha dau tw vao nhivng cd phiéu vén héa Ién. Dong tién tim dén nhivng
¢b phiéu thudc nganh Bat dong san, Thuc pham — dd ubng va cb nhitng c¢b phiéu dau co. Nhitng cd
phiéu gidp thj trweng tang didm nhw: VNM (gidp VN-Index ting 0,6%), CTD (giup VN-Index tang
0,08%), HNG (giup VN-Index tang 0,06%), KDC (gitp VN-Index tang 0,06%) va PNJ (gitip VN-Index
tang 0,06%). Nguwoc lai nhitng cb phiéu lam VN-Index gidm diém gédm c6 VCB (Iam VN-Index gidm
1,07%), BID (lam VN-Index gidm 1,02%), GAS (lam VN-Index gidm 0,88%), CTG (lam VN-Index giam
0,71%) va VIC (lam VN-Index gidm 0,41%).

THIEU THONG TIN HO TRQ VA THI TRUONG BIEN BONG BAT THUONG LAM NHA
DAU TU NWG'C NGOAI BAN RONG

Thi trwéng chirng khoan Viét Nam da trai qua thang 11 giao dich bat &n. Cu thé VN-Index giam 5,63%
va HNX-Index gidm 1,97%, viéc thi trwdng cé nhirng dién bién tiéu cwc nhw trén ciing phan nao anh
hwéng dén giao dich ctia khéi Nha dau tw Nwéc ngoai. Trong thang 11, khéi nha dau tw Nwéc ngoai
quay tré lai ban rong trén san HOSE, Nha dau tw Nwdc ngoai da ban rong 496 ty dong, cu thé gia tri
mua dat 6.185 ty déng va gia tri ban dat 6.681 ty déng. Khéi Ngoai tap trung mua rong nhirng cb
phiéu nhw DLG 164 ty ddng, VCB 104 ty dong, Cll 90 ty ddng, HNG 80 ty ddng, DPM 69 ty déng. Bén
canh d6, cac cb phiéu bi ban rong manh gdm c6 MSN -474 ty ddng, HHS -194 ty dong, HAG -150 ty
ddng, KDC -128 ty ddng va GAS -108 ty dong. Ngworc lai trén san HNX, Nha dau tw Nwdc ngoai tiép
tuc duy tri thang mua rong gan 115 ty déng. CEO dwoc mua rong 39 ty dong, SCR 31 ty dong, KLF
19 ty ddng va PVC 18 ty ddng, trong khi do ban rong manh cac cb phiéu PVS -25 ty ddng, PSI -10 ty
ddng, LAS -10 ty dng va PVB -5 ty déng.

Téng két 11 thang dau nadm 2015, khéi nha dau tw Nudc ngoai da cé 7 thang mua rong va 4 thang
ban rong véi gia tri mua rong dat gan 4.100 ty déng.

V& hoat hoat déng clia 2 Qu§ ETF: Két thuc thang 11, khéi Nha dau tw Nwéc ngoai rut rong 26 triéu
USD, trong d6 Quy Market Vectors Vietnam ETF (VNM) bj rit vén 2 triéu USD, va Quy DB X-Tracker
FTSE Vietnam Index ETF ciing bj rat vén 3 triéu USD. Xu hwéng rit tién tai cac quy ETF Viét Nam
cling giéng véi ETF tai cac thj trwérng méi ndi khi quy ETF b rat 99 triéu USD trong ca thang 11 ndm
2015.

THI TRUONG Bl TAC DPONG BO'I NHIEU YEU TO KHONG TiCH CU’C LAM KHA NANG
PHUC HOI THAP

Thij trwerng thang 11 chieng kién dién bién kha bat 6n véi dong thai ban manh nhém cé phiéu blue-
chip lam cho thj trwdng quay dau giam didm. Nhirng ngay dau thang 12 thj trwéng van tiép tuc bi ban
manh vi gia dau thé giéi giam, cac Quy ETF bj rat vén. Dién bién trong nhitng ngay con lai cla thang
12 sé chju tac dong béi nhiéu théng tin trai chiéu nhu: i) Dw ng Margin van & murc cao, lo ngai sé cé
nhi*ng dot x& ly Margin néu thi trwdng gidm sau; ii) Fed dw kién tang lai suét; iii) Dot tai co cAu lai
danh muc cla cac Quy ETF; iii) Hwéng gidi quyét cia Bo tai chinh vé van d& néi room cho Nha dau
tw Nwéc ngoai; iv) Tién trinh ¢d phan hoa cac tap doan Nha nwéc sé hat 1 lwgng tiy thi trwdng niém
yét. V&i nhirng thdng tin nhuw trén thi treong thang 12 sé tiép tuc dbi mat véi nhivng bét loi vé dong
tién cho viéc hd tro' sy phuc hdi cua thi trwdng.

Vé phan tich ky thuat, VN-Index da pha v& cac ngwdng hé tr quan trong, va pha vé cac dudng MA
ngén va dai han tao ngwdng can manh tai vung VN-Index 590, thém vao do khdi lwong giao dich
trong nhitng ngay dau thang dang thap hon muc trung binh 20 phién. V&i nhitng yéu té khong méy
tich cwc & trén, Ching t6i lo ngai thi treérng sé kho khan trong viéc phuc héi tré lai. Ving hé tro tiép
theo sé tir 550-560, Thi trwdng c6 thé dao ddng trong viing 570-580 va ngwéng can manh sé & mic
590.
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DONG GOP CUA NGANH VAO VN-INDEX THANG 11-2015
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QUY VFMVF1

THONG TIN QUY

Quy Bau Tw Chirng Khoan
Viét Nam

Ma giao dich VFMVF1
Loai hinh quy Quy m&
Tién té VND
Ngay bét dau hoat dong 20/05/2004
Ngay chuyén déi sang quj mé 08/10/2013
Coéng ty QLQ VietFund Management (VFM)
Standard Chartered Bank VN

Trung Tam Lwu Ky Chirng
Khoan Viét Nam (VSD)

Pai ly chuyén nhuong

ABS, HSC, FPTS, KIS,
MSBS, SBS, SSI, VCBS,
VSC, VCSC, VDSC, VND,
VFM

Phi quéan ly 1.95%/NAV/nam

T 0.2% dén 1% tly vao tdng
Phi phat hanh gia tri dang ky mua (triéu

déng)

T 0% dén 1.5% c&n cv vao
Phi mua lai thdi gian nédm gitr CCQ ké tir

ngay mua (ngay)

o) Ao . 2

Phi chuyn d3i g gﬁ) tong gia tri dang ky chuyén

Gia tri @5t mua thi thiéu 1 triéu ddng

100 CCQ

Dai ly phan phéi

Sb duw ti thidu trén tai khoan

Ky giao dich Hang ngay (ngay T)

Han ndp Iénh giao dich 10h30 sang ngay T-1

Chia c6 tirc hang nam (khi
thoa man céac diéu kién
duwoc ap dung)

Phan phdi loi nhuan

Téng NAV (ty VND 652.6
S6 lwgng CCQ dang lwu hanh 28,082,829.3
24,660.0

19,207.2

NAV/CCQ thap nhat 12 thang (VND)
Ty & chi phi (% 23
Vong quay tai sén 12 thang (%) 91.0

)
NAV/CCQ cao nhét 12 thang (VNB)
)

Ba Lwong Thj My Hanh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

Thang 11 - 2015

MUC TIEU DAU TV

Muc tiéu dau tw ctia Quj VFMVF1 tim kiém loi nhuan dai han tir tang trwdng vén gbc va
thu nhap théng qua viéc dau tw vao danh muc can bang va da dang gébm céc loai chirng
khoan vén, trai phiéu chuyén ddi, chirng khoan no trén thi trwéng Viéet Nam.

Trong diéu kién binh thwéng, Quy sé duy tri muc tiéu phan bd dau tw khoang 20% NAV
vao chirng khoan ng va tién, 80% vao chirng khoan vén. C4 phiéu dwoc Iwa chon theo
phwong phap bottom-up, dwa trén mo hinh kinh doanh, lgi nhuéan dai han, gia tri tai san,
tiém nang dong tién &n dinh, va chét lwong cta ddi ngd quan ly. Trong mét sé trudng
hop, Quf cé thé thay ddi ty 1& phan bd tai san gitra cd phiéu va trai phiéu & mic +/-10%
NAV so véi ty trong muc tiéu nhadm ndm bét tdt nhat co hoi ting trudng hodc gidm thiéu
rGi ro cho danh muc dau tw.

TINH HINH HOAT DONG QUY TRONG THANG

Sau khi dat dinh ngén han tai 615 diém dau thang 11, thi trwong da diéu chinh véi VN-
Index két thic thang 11 gidm 4.4% so v&i thang trudc d6. Dot giam 1an nay bat ngudn tw
ap luc ban rong clia khéi ngoai va rii ro margin hién hiru. Khéng tranh khéi anh huéng
tw thj trwdng, gia tri méi chirng chi quy VF1 gidam 4.1% trong thang, tuy nhién mic gidm
c6 thap hon so véi chi sé tham chiéu (-4.4%) nhé vao mét sé diém sang trong danh muc
nhw VNM (+5% ), KDH (+3.5%) and SKG (+3.5%) va ty trong nganh Ngan hang trong
danh muc thdp hon trong chi s6 VN-Index (10.8% NAV so v&i 27%) trong khi Ngan hang
14 nganh khién VN-Index bi giam nhiéu nhéat trong thang 11. Bén canh d6 mot sb cb phiéu
khac ciing diéu chinh dang ké nhw cb phiéu nganh Dét may (TCM), B4t dong san (DXG,
KBC).

Liy ké tr dau ndm quy VF1 tang trudng 11.9%, cao hon gép 2 Ian tang trwéng cla chi
sb tham chiéu va chi s6 VN-Index (5.1%).

THAY DOI GIA TR| TAI SAN RONG (NAV)
Tang trwéng (%)

Luy ké ttr khi

‘dhanam| 12thing| hostdons

(20/5/2004)

VFMVF1 23,237.9 (4.1) 4.4 11.9 7.5 205.9 (%)
VN1-Benchmark 247.0 (4.4) 15 5.1 2.1 147.0
VN-Index 5732 (5.6) 15 5.1 1.2 119.1
HNX-Index 80.6 (2.0) 4.8 (2.9) (7.8) nla

(*) VFMVF1 Benchmark = 80% VN-Index + 20% Bond Index 1Y
(**) Bao gém ¢4 tirc da chét tré cho nha déu tw

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
20/05/2004 = 100

—V/F1 —— VF1 Benchmark —— VN-Index

600.0
500.0
400.0
300.0
200.0

100.0 A

5/2004 6/2005 6/2006 7/2007 7/2008 8/2009 8/2010 9/2011 9/2012 10/2013 10/2014 11/2015



CO CAU DANH MUC THEO NGANH (%NAV) 10 CO PHIEU CHIEM TY TRONG LON

T T T T

ThycPhdm, NGK&Thubc L Thyc Phadm, NGK & Thuéc La HOSE 145
Batbongsan FPT  Thiét Biva Phan Cing Cong Nghé HOSE 8.0
Ngan Hang
Van Tai BMP Hang Hoa Cong Nghiép HOSE 4.6
VatlLiéu TCM Dét May & Thiét Bi Tiéu Dung HOSE 4.5
L Thié€tBjva Phan Clrng CongNghé SKG Van Tai HOSE 45
HangHda Cong Nghié
angrioatong Ngnicp VCB Ngan Hang HOSE 42
DétMay&ThiétBjTiéuDung )
Dich Vu Tai Chinh VIC  BAtDong San HOSE 3.8
TiénichCong Cong HPG Vat Liéu HOSE 3.6
Chung chitién g KDH  BA&tDong San HOSE 36
Tien .
Cll Van Tai HOSE 3.4
CO CAU DANH MUC THEO TAI SAN (%NAV) PAC TRUNG DANH MUC PAU TV
P/E trung vi 11.2 9.2
P/E 10.8 1.1
m HOSE
0s P/B trung vi 1.9 1.1
= HNX
P/B 1.9 1.7
Chirngchitién gui ) )
Ty suat sinh 1&i trén von chd sé& hivu ROE (%) 23.6 15.8
Tién i
Ty suét sinh I&i clia ¢b tirc (%) 3.6 4.0
Sé lwgng cb phiéu 23 309
(Nguén: VFM va Bloomberg)
CAC GIOI HAN PAU TV CHi SO RUIRO
Tién va twong dwong tién 49% TTS Hé sb Beta 0.8 1.0
Tai san phat hanh béi nhém cong ty cé quan hé sé hiru 30% TTS D6 léch chuan (%) 17.0 17.3
Chirng khodn ctia mot tb chirc phat hanh 20% TTS Hé sb Sharpe 0.1 (0.1)
Chirng khodn ctia mot tb chirc phat hanh 10% GTLH
C6 phiéu/Trai phiéu chuan bi niém yét/DKGD 10% TTS
Tbng hang muc dau tw Ién (tr 5%TTS tré 1&n) 40% TTS

(TTS: Téng gié tri tai sén cta Quy; GTLH: Téng gi trj chiing khoan dang luu hénh; DKGB: Déng ky giao dich)

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Céc théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong

ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quan ly, dugc cung cép trong tai liéu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay

1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,
duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84838251488 | Fax: +84 8 3825 1489
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THONG TIN QUY

Qu7 Bty Doanh nhiep

Céng ty QLQ E/J?:tl\':/lL)md Management
Ngan hang at Standard Chartered Bank VN.

. 2 Trung tam lwu ky Chirng
Baily chuyen nh khoan Viét Nam (VSD)

ABS, HSC, FPTS, KIS,
MSBS, SBS, SSI, VCBS,
VCSC, VDSC, VND, VFM

Phi quan ly 1.93%
T 0.2% dén 1% tuy vao
Phi phat hanh téng gia tri dang ky mua
(triéu dong)
T 0% dén 1.5% can ctr
Phi mua lai vao thoi gian nam git» CCQ
ké tir ngay mua (ngay)
, 2 ox 0% téng gia tri dang ky
Phi chuyéen doi chuyén d%i.

Gié tri d&t mua t6i thiéu 1 triéu dong

Sb duw t6i thidu trén tai khoan 100 CCQ

Ky giao d Hang ngay (ngay T)
Han ndp Iénh giao dich 10h30 sang ngay T-1

Chia ¢6 tirc hang nam (khi
thoa man céac diéu kién
dwoc ap dung)

Bai ly phan phoi

Phan phéi loi nhuan

Ty 1& chi phi (%) 24
Vong quay n 12 thang (%) 111.5

Ba Phan Thi Thu Thao - Quan Iy danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

MUC TIEU DAU TV

Muc tiéu ctia Quj VFMVF4 [a tim kiém loi nhuan dai han tiy tang trwdng vén gbc va cd
tirc thdng qua viéc dau tw vao cb phiéu clia cac doanh nghiép hang dau hoat dong trong
cac nganh co ban cta nén kinh t& Viét Nam. Cac doanh nghiép dau tw 1a cac doanh
nghiép gia tri I6n da va sé& niém yét trén thj trwong chirng khoan Viét Nam. Quy st dung
phwong phéap phan tich co ban lam nguyén tic dau tw chd dao nham thdm dinh tidm
néng téng trwdng, tinh bén virng va rdi ro ctia cac khoan dau tuw.

Ty trong dau tw vao chirng khoan vén ctia Quy VFMVF4 c6 thé dat téi 100% tong tai san
clia Quy. Ngoai ra, dé tao sy linh hoat trong viéc tim kiém cac co hoi dau tw cling nhw
gia tang gia tri cac khoan tién nhan réi trong ngén han, Quy VFMVF4 ciing c6 thé dau tw
vao céac loai chirng khoan ng. Trong diéu kién binh thwéng, ty trong cac tai san khac véi
chirng khoan vén (nhw tién va tai san twong dwong tién, chirng khoan no...) khong vuot
quéa 20% téng tai san clia Quy.

TiNH HINH HOAT BPONG QUY TRONG THANG

Thi trwdng trong thang 11 giam nhe 5.6% sau khi dat dinh 617 diém vao ngay 6/11/2015.
Gia trj tai san rong cla Qu§ VF4 ciing chiu tac dong cla thj trwong va giam 3.8%, thap
hon mirc gidm ctia VNIndex.

Mét vai didm sang trong danh muc nhw mét sé c¢d phiéu thudéc nganh B4t déng san
(KDH, BCI), nganh Van tai (SKG) hay nganh Thuc phdm (VNM) c6 téng truéng dwong
nguwoc lai xu hwéng cia thi trwdng gitp ham lai da gidm cia danh muc cb phiéu. Ngoai
ra, anh hwéng giam I&n nhat téi VNIndex la nhém Ngan hang chiém t&i hon 25% ty
trong thi trwng nhung do VF4 ndm gilr ty trong thdp hon (chi 10.4% NAV) nén mirc do
anh hwéng ciing thdp hon. Chung téi cho rang giai doan cudi ndm nay khi thi trwéng diéu
chinh gidm ngén han trwéc ap lwe rat vén cta nha dau tw nwéc ngoai khi FED phat di tin
hiéu sé téng |4i suét trong thang 12 la thoi didm tét dé phan bd lai tai san, xay dung danh
muc cho muc tiéu cho téng trwdng trong nam 2016.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwong (%)

NAv/CCQ
i Al IO L B b
dau nam | 12 thang (26/2/2608)
VFMVF4 10,526.0 (3.8) 6.0 17.3 10.6 25.3 (%)
VN-Index 573.2 (5.6) 1.5 5.1 1.2 (13.6)
HNX-Index 80.6 (2.0) 4.8 (2.9) (7.8) (64.7)

(*) Bao gdm cb tirc da chét tra cho nha dau tw

TANG TRUONG NAV SO VO'I INDEX

28/02/2008 = 100
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CO CAU DANH MUC THEO NGANH (%NAV)

2

B4t DongSan

Thwe Phdm, NGK & ThudcLa
Ngan Hang

Vat Liéu

Hang Hoéa Céng Nghiép

Van Tai

Dét May & Thi€t BjTiéuDUng
Thiét Bj va Phan Clng Céng Nghé
Dich Vu Tai Chinh

" Tién

CO CAU DANH MUC THEO TAI SAN (%NAV)

CAC GIOI HAN BbAU TV

Tai san dau tw

= HOSE
= HNX

= Tién

Tién va twong dwong tién

Tai san phat hanh b&i nhdm cong ty cé quan hé sé hiru

Chirng khoan cltia mot td chirc phat hanh

Chirng khoan clia mét tb chirc phat hanh

C4 phiéu/Trai phiéu chuan bj niém y&t/DKGD

Téng hang muc dau tw Ién (tr 5%TTS tré 1&n)

Gi¢i han
49% TTS
30% TTS
20% TTS

10% GTLH
10% TTS

40% TTS

(TTS: Téng gié trj tai sén cta Quy; GTLH: Téng gié trj ching khoén dang luu hanh; DKGD: Déng ky giao dich)

KHUYEN CAO

10 CO PHIEU CHIEM TY TRONG LON

I A T KT

Thyc Phdm, NGK & Thuéc L4 HOSE 16.4
BMP Hang Hoa Cong Nghiép HOSE 71
TCM Dét May & Thiét Bj Tiéu Dung HOSE 6.8
FPT Thiét Bi va Phan Ctring Cong Nghé HOSE 6.3
HPG Vat Liéu HOSE 4.9
VIC B4t Bong San HOSE 4.8
KDH B4t Bong San HOSE 4.7
VCB Ngan Hang HOSE 4.6
SJS B4t Bong San HOSE 4.0
KBC B4t Bong San HOSE 3.6

DAC TRUNG DANH MUC PAU TV

VF4 | VN-Index

P/E trung vi 11.3 9.2
P/E binh quan gia quyén 11.5 11.1
P/B trung vi 1.8 1.1
P/B binh quan gia quyén 1.9 1.7
Ty suét sinh 1&i trén vén chi s& hivu ROE (%) 21.5 15.8
Ty suét sinh 1o clia cb tire (%) 3.3 4.0
Sé lwong cb phiéu 21 309

(Ngubn: VFM vé Bloomberg)
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VF4 | VN-Index

Hé sb Beta 0.9 1.0
D6 lach chun (%) 16.4 17.3
Hé s Sharpe 0.3 (0.1)

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Céc théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong
ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quan ly, dugc cung cép trong tai liéu nay. Tai liéu
nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay
1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,

duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

VietFund Management (VFM) |

Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam |

Tel: +84 8 3825 1488 |  Fax: +84 8 3825 1489
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THONG TIN QUY

Ma giao dich

Loai hinh quy

Tién té

Ngay bt dau hoat déng

Ngay chuyén ddi sang quy mé

Coéng ty QLQ

Ngéan hang giam sat

Dai ly chuyén nhuong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén ddi

Gia tri d&t mua téi thiéu

Sb duw ti thidu trén tai khoadn

Phan phdi loi nhuan

Téng NAV (ty VND)
S6 lwgng CCQ dang Iwu hanh
NAV/CCQ cao nhét 12 thang (VNB)

NAV/CCQ thAp nhét 12 thang (VND)
Ty 18 chi phi 12 thang (%)

Vong quay tai san 12 thang (%)

Quy Bau Tw Nang Bong Vit
Nam

VFMVFA

Quy mé

VND

02/04/2010

18/04/2013

VietFund Management (VFM)

Ngan hang TNHH MTV Stan-
dard Chartered (Viét Nam)

VSD

VFM, HSC, VCSC, KIS,
VDSC, FPTS

T6i da 2%/NAV/n&dm

T 0.2% - 1% tuy vao téng
gia tri dang ky mua (triéu
ddng)

Tw 0.5% - 1.5% can clr vao
thdi gian ndm gitk CCQ ké tir
ngay mua (ngay)

0% tbng gia tri dang ky
chuyén dbi

1 tridu ddng

100 CCQ

Ky giao dich The Sau hang tudn (ngay T)

Han ndp Iénh giao dich 10h30 sang ngay T-1

Chia cb tirc hang nam (khi

thoa man cac diéu kién dwoc
ap dung)

66.9
9,170,328.3
7,711.6
6,835.7
2.9

205.1

Ba Lwong Thi My Hanh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

MUC TIEU PAU TV

Muc tiéu chinh ctia Quj VFMVFA 1a ndm bét dwoc xu huwéng tang trung han va
dai han cuia thj trwong chirng khoan Viét Nam, song song v&i muc tiéu bao
toan vén khi thi trieéng dién bién khéng thuan loi, dwa trén mé hinh dau tw theo
xu hwéng (trend-following).

TINH HINH HOAT PONG QUY TRONG THANG

Trong thang 11 ndm 2015 thi truerng ¢d phiéu Viet Nam giam kha manh khi ma
VN-Index gidm dén 5.6% chét cudi thang tai 573.2 diém. Cung thoi diém chi sb
nhém ¢ phiéu vén héa Ién VN30-Index gidm tuwong dwong so véi toan thi
trwéng véi mic gidm 6.0%. Trong thang nhom cd phiéu vé Nang lwong va
Ngan hang gidm nhiéu nhéat véi mirc gidm twong ng 12.0% va 11.6%. Tuy
nhién nhém Ngan hang va Tién ich la hai nhém &nh huéng 16n nhat vao murc
gidm clia VN-Index twong tng —3.3% va —0.9%. Két thuc thang, NAV/CCQ cua
Quy VFMVFA dat 7,293.5 déng/ccq, gidm 2.3% so v&i thang trudc.

Trong thang 11/2015, thi trwdng ¢d phiéu nhin chung gidm diém tuy nhién mot
sb nganh van cé sy tang didm nhw Thwc phdm & Nwéc gidi khat hodc Hang
tiéu dung vi thé cac chién lwoc da thuc hién viéc mua ban kha can bang. Cho
nén co cAu tai san cla Quy khong cé thay ddi dang ké so véi thang trwée khi ty
trong dau tw cb phiéu van & murc 58.0% NAV va con lai 42.0% NAV Quy thuc
hién dAu tw vao cac tai san phi rdi ro nhw tién gtvi ky han.

THAY DOI GIA TRI TAI SAN RONG (NAV)

VEMVFA 7,293.5 (2.3) 2.3 (0.3) (1.5) (27.1)
VN-Index 573.2 (5.6) 15 5.1 1.2 12.3
HNX-Andex  80.6 (2.0) 4.8 (2.9) (7.8) (50.9)
VN30-Index  581.9 (6.0) (0.7) (3.3) (4.8) 8.9

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
02/04/2010 = 100
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CO CAU DANH MUC THEO CHIEN LU'QC (%NAV) CO CAU DANH MUC THEO TAI SAN (%NAV)

= Chién lvgc MATF trén cd phiéu

= HSX
= Chién lwoc Chon loc tin hiéu = HNX
= Chién luvoc HVTF 1.0trén ¢ phiéu = Traiphiéu

= Tién/tai san khac
= Chién Ilwoc HVTF 1.1 trén cd phiéu

VN-Index

CHi SO RUIRO Hé sb Beta 0.5 1.0
Do léch chuan trung binh n&m (%) 10.3 17.3

Hé sé Sharpe (0.8) (0.1)

isnaww | coinn |

Tién gtvi tai cac ngan hang thwong mai va céng cu thi trwéng tién té... 49% TTS

Tai san phat hanh b&i nhém cong ty c6 quan hé sé hiru 30% TTS

CAC GIOI HAN BbAU TV Churng khodn cia mot t& chire phat hanh 20% TTS
Chirng khoan ctia mot td chirc phat hanh 10% GTLH

C6 phiéu/Trai phiéu chuan bj niém yét/DKGD 10% TTS

Téng hang muc dau tw I6n (tr 5%TTS tré 1&n) 40% TTS

(TTS: Téng gié trj tai sén cta Quy; GTLH: Téng gia trj ching khoan dang luu hanh; DKGD: Déng ky giao djch)

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong

ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quan ly, dugc cung cép trong tai liéu nay. Tai liéu

nay thé hién quan diém, danh gia clia ngudi viét tai thdi diém phat hanh, mang tinh chat tham khao va cé thé thay déi ma khong can thdng bao. Tai liéu nay khong phai la ban céo bach, 1&i d& nghj hay

1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac van dé thudc vé quan diém,
dy bao va wéc tinh trong tai liéu nay thay déi hodc tré nén khong chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84838251488 | Fax: +84 8 3825 1489



THONG TIN QUY

Quy Dau Tw Trai Phiéu Viét Nam

Ngay b&t dau hoat déng 10/06/2013

Cong ty QLQ VietFund Management (VFM)
Ngan hang giam sat Standard Chartered Bank VN

) Trung Tam Lwu Ky Chirng Khoan
Dai ly chuyén nhwong Viét Nam (VSD)
Sl A G ABS, HSC, FPTS, KIS, MSBS,
Daily phan phoi VCSC, VDSC, VND, VFM

PPN Tir 0.3% dén 0.6% tuy vao tong
Phiphat hanh gié trj dang ky mua (triéu déng)
Tw 0% dén 1% can c vao thoi
Phi mua lai gian ndm gitr CCQ ké tir ngay
mua (ngay)
0,
Phi chuydn déi gc{? dng gia tri dang ky chuyén

mua téi thiéu

1 tridu ddng

Sé duw téi thidu trén tai
Khodn 100 CCQ

Ky giao dich Ngay th&» Sau hang tuan (ngay T)
Han ndp Iénh giao dich 10h30 sang ngay T-1

Chia c6 ti¢c hang nam (khi thoa
man cac dieu kién dwoc ap dung)

Téng NAV (ty VND) 94.7

Phan phéi loi nhuan

Vong quay tai sn trong ném 417.6

Ong Tran Lé Minh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489
Email: ir@vinafund.com
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Thang 11 - 2015

MUC TIEU PAU TU

Muc tiéu chinh clia Quj VFMVFB la tim kiém lgi nhuan t& viéc dau tw vao cac loai
chirng khoan no' (bao gdm, nhung khéng giéi han, trai phiéu Chinh phda, trai phiéu duwoc
Chinh pht béo I&nh, Trai phiéu chinh quyén dia phwong, Trai phiéu cia céac t6 chic
phat hanh hoat dong theo phap luat Viét Nam,...), gidy t& co6 gia va cac cong cu thi
trwérng tién té.

TINH HINH HOAT DONG QUY TRONG THANG

Thang 11 2015 tiép tuc ching kién sy thanh coéng trong phat hanh so cép trai phiéu
chinh pha (TPCP) véi gia tri phat hanh thanh céng Ién t6i 80,23% tdng gia tri goi thau va
ty 1& phat hanh thanh cong déi voi TPCP ky han 3 nam dwoc phat hanh lai sau khi dwoc
st chép thuan ctia Quéc héi 1a 100%. Trong thang 11, Kho bac nha nwéc da huy dong
dwoc 14.800 ty ddng TPCP ky han 3 nam qua 2 phién d4u thau véi ty |1& gia tri dang ky
d4u thau so véi gia tri phat hanh cho ky han 3 ndm 1&n téi 3,27 14n (xem bang trang 2).
Su dbi dao dot bién vé thanh khoan tién déng trong hé théng ngan hang la nguyén nhan
chinh cho viéc phat hanh so cp thanh céng trai phiéu ky han ngén.

Loi sudt TPCP céc ky han trong thang 11 khéng c6 bién dong so véi thang 10. Tai thoi
diém 30/11/2015, loi sudt TPCP céac ky han bién dong trong khodng +/- 5 diém co ban
so v&i thoi diém 31/10/2015. Loi sudt ky han 3 nam cé xu huéng gidm nhe. Giao dich
trén thj trwdng thlr cdp gidm nhe so véi thang 10 2015 véi téng gia tri giao dich dat
37,328 ty ddng (thang 10 2015 la 46,000 ty ddng), gia tri giao dich binh quan phién ciing
gidm twong (ng xudng 1778 ty ddng/phién so véi mic 2091 ty ddng trong thang
10/2015. Giao dich trai phiéu thir cap tap trung vao céc ky han dwéi 3 ndm (74% tdng
gia tri giao dich — Xem db thj trang 2). Ty trong giao dich trai phiéu ky han ngén trén thj
trwérng so cap va thir cdp phan anh tam ly thj trwong dang ngan ngai trwdc cac rii ro vé
bién dong loi suét trong nam 2016.

Tai 30/11/2015 NAV/CCQ Quy dau tw Trai phiéu Viét Nam dat 12.546,06 dong/CCQ,
tang 1.06% so v&i thang trudc va ting 5,73% so véi thoi diém dau ndm. Tang trwdng
dat duoc trong thang 11 1a két qua cla viéc quy da ban trai phiéu ky han ngan va dau tw
vao trai phiéu cé thdi gian con lai 3,7 ndm trong thang 10 2015. Viéc loi suat TPCP ky
han 3 n&m gidm trong thang 11 da dem lai lgi nhuan cho khoan dau tw nay. Trong thang
12, quy VFMVFB sé tiép tuc cac giao dich v&i cac tai san dang ndm gitr nhdm tim kiém
lgi nhuan cho quy.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwong (%)

NAvV/CCQ .
(déng) & Lug ké tip | LUV Ké t khi
Index dAu nsm hoat déng
(10/6/2013)
VFMVFB 12,546.1 1.1 2.0 5.7 25.5
Bond-Index 1 nam 205.6 0.5 1.5 4.4 14.5
Bond-Index 2 nam 221.8 0.5 1.8 4.8 19.2

TANG TRUONG NAV ) sO vOI BOND_INDEX
Biéu db trai: ké tir khi thanh 1ap quy; Biéu db phai: trong nam 2015

——VFB

Bond Index 1Y

Bond Index 2Y

— Bond Index 2Y
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99.00

6/2013 9/2013 12/2013 412014 712014 10/2014 1/2015 5/2015

Ghi chu

98.00
8/2015 11/2015 12/2014  2/2015 3/2015 412015 5/2015 6/2015 7/2015 8/2015 9/2015  10/2015  11/2015

(*) NAV cua quy VFMVFB c6 bién déng manh vao thoi diém ngay 8/8 va 26/9/2013 do thj truong xuat hién céc giao dich véi gia bat thuong (mirc d chénh léch gia Ién t6i 5% so voi méat bang gia thi truong) cua trai phiéu quy dang nam gid. Véi phuong phap xéc dinh
NAV ap dung truéce thoi diém 1/10/2013, Quy VFMVFB bét buéc phéi dinh gié tai sén theo gia giao dich bét thuong néu trén, NAV cta quy sé khong con bj téc dong béi gia giao dich bét thuong néu trén sau 2 tuén hodc c6 céc giao dich khéc xuét hign trén thi truong.
Céc bién déng nay hoan toan mang tinh ky thuat va khéng phén &nh chinh xéc tinh hinh hoat déng cta quy. Sau ngay 1/10/2013, quy VFMVFB sé khéng bj téc dong béi cac bién déng bét thuong tuong tu.

(**) Chi s6 tréi phiéu 1 ndm va 2 ndm do Dragon Capital Debt Management Limited thuc hién. Ban quyén thuéc vé Dragon Capital Group. VFM st dung céc chi s6 nay véi sw cho phép ctia Dragon Capital. Group.



THONG TIN CHUNG THI TRUONG

DUONG CONG LO1 TUC BIEN DPONG LQ'1 SUAT CAC KY HAN CUA TPCP
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BIEN DONG LQI SUAT TRAI PHIEU CHINH PHU
| LSTPCP1nam | LSTPCP2nam | LSTPCP3nam | LSTPCP5nam | LSTPCP7nam | LSTPCP10nam |

31/12/2014(%) 4.67 4.99 5.16 6.15 6.69 7.21

30/10/2015 (%) 491 5.32 5.87 6.63 6.76 7.13

16/11/2015 (%) 4.84 5.28 5.89 6.63 6.80 7.16

30/11/2015 (Ngay T) (%) 4.85 5.28 5.87 6.61 6.80 7.14

T Day -14 Change (Bp) 0.83 (0.50) (2.00) (2.00) 0.00 (1.66)

T Day -30 Change (Bp) (5.83) (4.17) 0.50 (1.67) 417 1.67

T Day - 31/12/2014 Change (Bp) 18.12 28.75 70.92 46.70 11.50 (6.33)

THONG KE PHAT HANH SO CAP TRAI PHIEU CHINH PHU Thang 11-2015

. . Gia tri goi thau Gia tri dang ky Gia tri Tring thau . Ty lé ding ky/goi
Ky han phat hanh S NG ETTR G ET] s s an 0 e Loi suat (% . - .
y hanp P (Ty dong) (Ty dong) (Ty dong) - (bl thau
3Y 2 14,800 48,484 14,800 5.88-5.9 327.6%
5Y 3 14,100 22,041 9,510 6.53-6.6 156.3%
10y 2 1,500 30 10 6.95-6.95 2.0%
2 2,800 2,692 2,317 7.65-7.65 96.1%

—m 73,246 2637 | |

GIA TRI GIAO DICH TRUC TIEP TRAI PHIEU TY TRONG GIAO DICH THU CAP TPCP CAC KY HAN
TREN THI TRUWONG THU CAP NAM 2015 (ty déng) Thang 11-2015
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mmTéng giati ——Gia tri giao dich trung binh hang ngay

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong

ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quén ly, dugc cung cép trong tai liéu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay
1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,
duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.
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ETF VFMVN30

Thang 11 - 2015

THONG TIN QUY
Tén quy ETF VFMVN30

Ma giao dich E1VFVN30

Ma trén Bloomberg E1VFVN30 VN Equity

: HOSE

Quf hoan déi danh muc

VN30-Index

VND

VietFund Management (VFM)

Standard Chartered Bank VN

I
S& giao dich Chirng khoan
Thanh pho H6 Chi Minh
(HOSE)

Bon vi cung cAp chi s6

Thanh vién lap quy HSC, BVSC

T6 chrc tao lap thi trwong HSC

1 (mét) 16 ETF twong trng voi

L6 chirng chi quy ETF 100.000 chirng chi quy ETF.

Tan suét giao dich hoan dbi Hang ngay

Phi quan ly 0.65%/NAV/nam

Phi phat hanh Mién phi

Phi mua lai Tl 0% dén 0.15%

Phan phéi loi nhuan Hang ndm

Téng gia tri tai san rong (ty VND) 347.1
S6 lwgng CCQ dang lwu hanh 37,400,000
NAV/CCQ cao nhét 12 thang (VND) 10,331.2
NAV/CCQ thap nhat 12 thang (VND) 8,531.4
Ty Ié chi phi binh quan ndm (%) 1.07
Mtrc sai léch sv chi s6 tham chiéu (%) 1.40

Ba Lwong Thi My Hanh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

MUC TIEU PAU TV

Muc tiéu cGia Quy la mé phdng gan nhét cé thé vé bién dong (performance) clia chi s6
tham chiéu VN30 sau khi trv di chi phi clia Qu§. Chi s6 VN30 la chi sb gia (price index)
do Sé& giao dich Chirng khoan Thanh phé Hb Chi Minh xay dwng va quan ly. Nha dau tw
nwéc ngoai khong bi han ché ty I1é sé hivu dbi véi Quy ETF VFMVN30.

Quy st dung chién lwvoc dau tw thu dong dé thwe hién muc tiéu dau tw da dinh trwde.
Khi danh muc chirng khoan ctia chi s& VN30 cé sy thay ddi thi Quy sé thwc hién diéu
chinh danh muc ctia Quy dé& phu hop véi danh muc clia chi s6 VN30 vé co cau va ty
trong tai san. Gia trj danh muc dau tw ctia Quy thong thweng khong thdp hon 95% gia tri
danh muc chirng khoan twong (ng ctia chi s6 tham chiéu VN30.

THAY DOI GIA TRI TAl SAN RONG (NAV)

Tang trwdng (%)
'(‘(%‘:"C)Cs? Luy ké tir khi
ndlox Lug ké ti két thic daing
dau nam | 12 thang ky gép von
(14/8/2014)

ETF VEMVN30 9,282.0 (6.0) 0.5 (0.3) (2.0) (7.2)
VN30-Index 581.9 (6.0) (0.7) (3.3) (4.8) (10.5)
NAV ETF VFMVN30 VA CHi SO THAM CHIEU
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NAV/CCQ VA GIA PONG CUA
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5/12/14

388,982

894,234
407,230
499,413
735,890
1,990,881
446,430
1,205,241
1,445,530
591,848
625,460
292,222
253,800
598,630
269,200

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong
ty VFM khdng chiu trach nhiém vé do chinh xéc clia nhiing thong tin trong tai liéu nay, ngoai triv nhiing thong tin, s liéu cta cac Qu§ do Cong ty VFM quan ly, duoc cung cép trong tai liéu nay. Tai liéu
nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay
1& bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khéng c6 nghia vu phai cap nhat, stra dbi tai liéu nay duéi moi hinh thire khi cac van dé thudc vé quan diém,

duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

3/2/15

4/4/15

—NAV/CCQ
PHAN BO TAI SAN (%NAV)

48.2
38.3
28.5
241
22.4
21.9
19.2
17.0
15.2
13.4
11.5
9.1
8.0
7.3
6.8

2/8/15
——Giadong clra
B Ngan Hang

@ B4t DOng San

0 Vat Liéu

0 Dich Vi Tai Chinh

ONang Luong
o Van Tai

0 Bao Hiém
B Tiénich Cong Cong

O Ban Lé

0 Tién

5 hi .
ngoai/room

13.9%
11.0%
8.2%
6.9%
6.5%
6.3%
5.5%
4.9%
4.4%
3.9%
3.3%
2.6%
2.3%
2.1%
2.0%

1/10/15

B Thuc Pham, Nudc Giai Khat & Thube

0 Thiét Bj va Phan Clrng Cong Nghé

0 Hang Hoa Cong Nghiép

1 0-t6 & Phy Tung O-t6

99.9%
71.3%
69.8%
100.0%
80.1%
37.9%
70.4%
100.0%
87.0%
50.3%
98.6%
75.5%
56.9%
44.9%
100.0%

30/11/15

MUC CHENH LECH GIA VA NAV (+/-)
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CHIi SO cO BAN

Ty suét sinh Ii cb tire (%) 3.59
Heé sé P/E 10.84
He sé P/B 1.55

Sé lwong cb phiéu 30

CHIi SO RUI RO

Hé s6 Beta so v&i VN-Index 0.9
Do bién dong binh quan nam (%) 16.5
Ty |é Sharpe (0.4)

2 .z ) i eo 2a S& hiru nwéc
h | % NAV
Co phieu So lwong Gia tri (ty dong) ngoailroom

BVH 113,890 6.2 1.8% 51.2%
FLC 709,292 5.7 1.6% 26.0%
GMD 145,550 54 1.5% 100.0%
KBC 392,710 5.1 1.5% 62.8%
KDC 177,370 4.6 1.3% 39.1%
HSG 125,840 4.0 1.1% 81.5%
ITA 629,920 3.8 1.1% 33.3%

Cll 177,130 3.8 1.1% 81.9%
HHS 214,362 34 1.0% 53.7%
VSH 172,000 2.9 0.8% 56.7%
HCM 85,350 27 0.8% 100.0%
HVG 190,080 25 0.7% 39.7%
PPC 132,940 24 0.7% 29.6%
PVT 170,640 1.8 0.5% 31.0%
CSM 62,754 1.7 0.5% 27.4%
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VIETTFUND
MANAGEMENT

TRU SO CHIiNH

Phong 1701-04, LAu 17 Téa nha Mé Linh Point

2 Ngb Blrc K&, Quan 1, Tp.H6 Chi Minh

Dién thoai: +84 8 3825 1488 | Fax: +84 8 3825 1489
Puong day néng: +84 8 3825 1480

VAN PHONG TAI HA NOI
Phong 903, Lau 9 Toa nha BIDV
194 Tran Quang Khai, Quan Hoan Kiém, Ha Noi

Dién thoai: +84 4 3942 8168 | Fax: +84 4 3942 8169 .
www.vinafund.com





