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mo va thi trwong chirng khoan Thang 05/2015

chirng khoan

Tinh hinh hoat déng va dau tw cta Quy
Quy dau tw Chirng khoan Viét Nam (VFMVF1)

QuY dau tw Doanh nghiép Hang Dau Viét Nam (VFMVF4)
Quy dau tw Nang dong Viét Nam (VFMVFA)

j dau tw Trai phiéu Viét Nam (VFMVFB)

F VFMVN30 (E1VFVN30)

ietFund Management (VFM). Cac thdng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn
g chju trach nhiém v& do chinh xac cta nhiing thong tin trong tai liéu nay, ngoai trir nhirng thdng tin, sé liéu clia cac
ong tai liéu nay. Tai liéu nay thé hién quan diém, danh gia clia ngudi viét tai thoi diém phat hanh, mang tinh chat tham
40. Tai liéu nay khong phai la ban cao bach, 1&i d& nghi hay 1a bt ky cam két nao ctia Céng ty VFM hay cac Quy do
nghia vu phai cap nhat, stva ddi tai liéu nay dudi moi hinh thirc khi cac van dé thudc vé quan diém, dv bao va wéc tinh
chinh xac.
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KINH TE VI MO

SAN XUAT VA THUONG MAI TANG TRUONG MANH ME

MARKIT VIETNAM PMI

Chi s6 Nha quan tri mua hang (PMI) cta Viét nam ting cao ky luc trong 56
thang 5, dat mi&rc 54,8 diém. Mirc didm s nay da cho nganh san xuét trong 5 |
nwéc tiép tuc ting trwdng manh mé. Phat trién san xuét cling da thu hat
dong tién dau tw truc tiép. Giai ngan FDI dat murc 4,95 ty USD (ting 7,6% so
véi cung ky 2014) va ddng ky méi dat 4,29 ty USD. Téng gia tri xuat nhap 50
khau 5 thang dau nam dat 129,4 ty USD, xuét khau ting 7,4% va nhap khu 18
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tdng 15,8% so véi cung ky nam trwéc. Thang 5 tiép tuc nhap siéu & mirc 900 s | E’ ;j'
triéu USD dwa téng tham hut thwong mai 5 thang dau nam 1én mac 3 ty
USD. a4 -
42 -
TY GIA VND/USD PA PU'Q'C BPIEU CHINH VND USD exchangerate 20142015

Ngay 21 thang 5 Ngan hang Nha nuwéc da diéu chinh tran ty gia VND/USD e
lén mirc 21.890 ddng/USD. Pay 14 lan diéu chinh th& 2 trong ndm 2015 voi

murc diéu chinh méi 14n 1% sau nhirng giai doan cang thang trén thi triong.
Sau khi diéu chinh, ty gia trén thi trwong da Iap tirc tang tiém can voi mecty ,—r
gia trAn va NHNN da ban ngoai t& dé can thiép. NHNN ciing da gl thong i [

diép vé viéc sé khong tiép tuc pha gia ddng Viét Nam trong cac thang con lai
cla ndm dya trén co s& dw bao vé thang dw can can thanh toan tdng thé va
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lwgng dy tri ngoai hdi. Tuy nhién ap luc 1én ty gia van tiép tuc cao trong cac fEiiisiii iiiiiiiiiziiiic
thang t&r nay t&i cudi ndam 2015. o psarcting ——iousreling | —munoficl it e —pesro e
LAM PHAT THAP VA DUY TRi XU HUONG T
Sau 2 thang gidm phéat vao dau nam, chi s6 CPI da ting tré lai tir thang 3 e N ’ﬁ\ o
2015. Tuy nhién mrc téng CPI trong cac thang vira qua la rat thép so véicac oo, I\ n -
nam. Trong thang 5, CPI tang 0,16% so v&i thang 4 (twong ng véi mire tooo ‘\\\ ;’ \\ II l\ /A\A -
3 : AU nam 1a 0.2% - th4 4 Ac nam tinh N AT~
tar)g cho 5 trjang d?u na’m la O,?/o thap nh?t trong cz’ac nam tln,h tw 2007). oo \V 4 N\ S e
Mtrc lam phat co ban thang 5 tang 0,14% thap hon mic lam phat chung do . M 050%
lwong thuwe thye phdm giam gia trong thang. Nhw vay kha nang lam phat ca S e s s s ssoo oo o 3zzsizeses
n&m sé & mirc dudi 2,85%, 1& mirc dw bao da dwoc diéu chinh. 113352323328 :33338:=2323
e CPIy/y (LHS) === CPIm/m

KHA NANG VE TANG LAI SUAT

Deposit Growth vs Credit Growth

Tin dung thang 5/2015 tang 1,69% so v&i thang trwdc dé (twong trng mirc o s
tang 4,52% tir d4u nam va 17,53% so véi cung ky ndm trwdc). Nguoc lai,
thang 5 ghi nhan sy téng trwdng am ctia huy dong tién gli (-0,3% so Voi
thang 4 2015) va téng trwéng tién gt chi ting 3,2% so véi thoi diém dau
nam. Mirc ting trwdng cao cla tin dung da tao ap lwc cho viéc tang lai suét
huy déng va cho vay. Lai suat huy déng cac ky han trén 12 thang da tang
nhe trong tudn cudi thang 5. Tuy nhién véi mirc lam phat thap va tinh thanh
khoan trong hé théng ngan hang dwoc duy tri tét, kha nang lai suat tang
manh trong ngén han la thap.

——Depositgrowthyly % —— Cradit growth yly %
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THI TRWONG CHU'NG KHOAN THANG 5 -2015

NHOM TAlI CHINH CHUNG KHOAN VA DAU KHi LA DONG LWC CHINH [E=]ISVE>5]e]

GIUP THI TRUONG TANG DIEM

Thang 5 cia nam 2015 vwra khép lai v&i nhirng phién giao dich tang gidm xen ké theo xu
hwéng ting didm. Dong tién da quay lai thi trwong bat day, nhat 14 dong tién dau co, gidp
thanh khoan thi trudng gia tdng. Nhém cb phiéu ngan hang, chirng khoan va dau khi tang la
déng lwe chinh gitp thi trwdng thang hoa. Ngoai ra ciling c6 mét sé théng tin tich cwe hd trg cho
thi trwong téng diém:

i) Thong tin vé viéc Fed chwa nang lai suét trong thang 6 khién gi¢i dau tw an 1dng, trong khi
dé giao dich tich cwc tré lai ctia khéi ngoai ciing thiic ddy dong tién cla gi¢i dau tu hoat déng
manh mé.

i) Gia dau thé gioi ting da tao tac dong tich cwc [én nhém Dau khi.

iii) Nhirng thao luan bén 1& vé viéc néi room ciing nhw ky két cac hiép dinh thwong mai da
kich thich dong tién dau co quay lai thi truong. Két thic thang 5, VN-Index déng clra tai
569,56 diém, tang 7,16 diém, twong dwong tang 1,27% so v&i cudi thang 4. Khédi lwgng giao
dich dat gan 2,06 ty cd phiéu ting 24,8% so v&i thang 4. Gia tri giao dich dat gan 30,8 ngan
ty déng ting 5,67% so v&i thang 4.

Suw phuc hdi ctia nhém cbé phiéu vén héa I&én, dong tién bi hat vao nhirtng ¢ phiéu thudc cac
nganh ngan hang, chirng khoan va dau khi VCB, CTG, BID, MBB, PVD, MSN, HCM, SSI,
VND... Nhitng cb phiéu giup thj trwéng tang diém nhw: VCB (gitip VN-Index ting 1,91%), BID
(giup VN-Index tang 0,66%), CTG (giup VN-Index tang 0,81%), MSN (giup VN-Index tang
0,2%). Ngwoc lai nhitng cb phiéu lam VN-Index gidm diém gém cé GAS (lam VN-Index gidm
0,58%), VNM (lam VN-Index gidm 0,3%), VIC (lam VN-Index gidm 0,17%), HAG (Ilam VN-Index
giam 0,15%) va MWG (Ilam VN-Index gidm 0,12%).

NHA DAU TU NUO'C NGOAI MUA MANH GIUP THI TRUONG TANG

Trong thang 5, Nha dau tw Nwéc ngoai tiép tuc mua rong manh gan 1.400 ty ddng trén ca hai
san. Trén san HOSE, Nha dau tw Nudc ngoai mua rong 1.143 ty déng, day la thang thir 4 mua
rong lién tiép tinh d4u ndm. Nha diu tw Nwéc ngoai mua rong manh tap trung vao nhivng cbé
phiéu nhw HHS 205 ty ddng, VCB 165 ty ddng, SSI 143 ty ddng, CTG 131 ty ddng, MSN 115 ty
ddng. Bén canh d6, cac cb phiéu bi ban rong manh nhw VIC -170 ty ddng, HPG -112 ty ddng,
HAG -69 ty ddng, DXG -39 ty ddng va SBT -38 ty ddng. Trén san HNX, Nha diu tw Nudc ngoai
cling mua rong 252 ty déng. PVS tiép tuc dwoc mua rong trong 67 ty déng, PVB 32 ty déng,
HUT 24 ty ddng va VCG 23 ty déng.

Thang 5 cé su hoat dong trai chiéu ctia 2 Qu§ ETF, Quy Market Vectors Vietnam ETF (VNM)
thu hat vén téng cong 28,7 triéu USD trong khi d6 Qu§ DB X-Tracker FTSE Vietnam Index ETF
lai bi rat vén gan 11 triéu USD, téng cong ca 2 Quy ETF 1a mua rong 18 triéu USD chiém 34%
gia tri mua rong cta Nha diu tw nuwéc ngoai.

MOT THANG SAU BU'Q'C KY VONG TOT CHO CHI’PNG KHOAN VOl TiNH THANH KHOAN
CAO

Nha dau tw Nwéc ngoai dwoc du bao tiép tuc co6 dong thai mua rong sé hé tro thj trwéng trong
thang 6. Vi viéc Fed chwa nang I4i suat cling véi viéc diéu chinh ty gia trong thoi gian gan day
duwoc ky vong sé gitp Nha dau tw nwdc ngoai an tam hon va tiép tuc thuc ddy hoat dong giai
ngan. Hoat ddng tai co ciu danh muc clia 2 Quy ETF ciing sé& giip khéi Nha dau tuw Nwdc
ngoai tiép tuc co giao dich séi dong, d&u nay cé thé thic dy dong tién ddu co va nha dau tw
trong nuwéc tiép tuc tham gia vao thj trudng.

V&i viéc chér dén két qua kinh doanh quy 2 clia cac doanh nghiép vao cudi thang 6, dong tién
d4u tw s& tham gia tich cuc hon. két qua kinh doanh kha quan chiém wu thé trong quy 1/2015
gilip gi&i dau tw c6 quyén lac quan vé két qua kinh doanh ctia quy 2. Tuy nhién nhirng yeu td
tiéu cwe nhw dién, nwéc, xdng va viéc didu chinh ty gia co thé s& anh hudng khong nhé dén chi
phi hoat dong ctia mét sé nhém doanh nghiép. Vn-Index trong thang 6 sé tiép tuc dworc tich Iy
& vung diém 570-580 va hy vong sém quay vé ving diém 590.
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QUY PAU TU VF1

THONG TIN QUY

Tén quy

Ma giao dich

Loai hinh quy

Tién t&

Ngay bat dau hoat déng

Ngay chuyén déi sang quj mé

Coéng ty QLQ

Pai ly chuyén nhuong

Bai ly phan phéi

Phi quan ly

Phi phat hanh

Phi chuyén ddi

Gia tri d&t mua téi thiéu

Sb duw t6i thidu trén tai khoan

Phan phdi loi nhuan

QuY dau tw Chirng khoan Viét
Nam

VFMVF1

Quy m&

VND

20/05/2004

08/10/2013

VietFund Management (VFM)
Standard Chartered Bank VN.
Trung tam Iwu ky Chirng
khoan Viét Nam (VSD)

ABS, HSC, FPTS, KIS,
MSBS, SBS, SSI, VCBS,
VSC, VCSC, VDSC, VND,
VFM

1.95%/NAV/nam

T 0.2% dén 1% tly vao tng
gia tri dang ky mua (triéu
déng)

Tir 0% dén 1.5% cén clv vao
thdi gian nédm gitr CCQ ké tir
ngay mua (ngay)

0.2% tbng gia tri d&ng ky
chuyén déi

1 triéu dong

100 CCQ

Ky giao dich Hang ngay (ngay T)
Han ndp Iénh giao dich 10h30 sang ngay T-1

Chia c6 tirc hang nam (khi
thoa man céac diéu kién
duwoc ap dung)

Ty 1& chi phi (%) 23
Vi

81.8

Ba Lwong Thi My Hanh - Quan Iy danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

Thang 5 - 2015

MUC TIEU DAU TU

Muc tiéu dau tw clia Quj VFMVF1 tim kiém lgi nhuan dai han ti tang trwéng vén gée va
thu nhép thdng qua viéc dau tw vao danh muc can bang va da dang gom cac loai chirng
khoan vén, trai phiéu chuyén ddi, chirng khoan no trén thj trweong Viéet Nam.

TINH HINH HOAT DONG QUY TRONG THANG

Thang 5 quy VF1 tang trwéng an twong dat 2.4%, cao hon VNIndex 1.1% chi yéu nho
vao téng gia cia nhém cb phiéu Ngan hang va tang trudng cla cac cb phiéu giai ngan
trong ky. Trong thang quy mua rong 56 ty, chd yéu la NT2 (gan 50% gia tri mua), va cd
phiéu ngan hang BID, ACB (26%), ddng thoi thuc hién hoéa loi nhuan JVC (42% gia tri
thanh hoan), va giam bét ty trong cac cb phiéu GAS, 1JC, HT1 (48%). Viéc tai co céu
danh muc ky vong mang lai tang trwdng tét cho VF1 cho nira cudi ndm 2015.

NT2 |a cong ty nhiét dién khi v&i thiét bj phat dién hién dai. Trong cac doanh nghiép san
xuat dién niém yét, quy mé clia NT2 chi dirng sau CTCP Nhiét dién Pha Lai - PPC (cong
suét 750MW so véi 1.200 MW) nhwng hoat dong lai hiéu qué hon (ROE clia NT2 trong
ndm 2014 la 29%, khong ké khoan doanh thu hdi té 650 ty, trong khi chi sé nay ctia PPC
14 19%). K& hoach nam 2015 cla NT2 1a 5,970.26 ty doanh thu va 627.69 ty loi nhuan
cho hoat déng chinh. NT2 da hoan tat tha tuc dé& chuyén niém yét tr san UPCOM sang
san HOSE vao ngay 12/6/2015, tai mlrc gia tham chiéu 23,700 ddng, twong dwong vén
héa khoadng hon 6.000 ty ddng, NT2 ding ther 26 vé& vén héa trén san HOSE. Véi PE
2015 khodng 7x va ty suét cd tirc 7.5%, NT2 ky vong sé tiép tuc tang trwéng trong thoi
gian dén.

Nganh Ngan hang dirng dau danh muc véi 14.7% NAV tiép tuc tang tét trong thang 5
(VCB +19.6%, ACB +19.9%, BID +13.6%). Quy gidi ngan vao ACB trong thang 5. Day la
ngan hang cho thay qua trinh don dep no xau, trich Iap dw phong va thu héi ng xau ré
rang nhét so v&i cac ngan hang khac. Chung téi cho rdng ACB da vwot qua con bao Ién
trong nam 2012 va dang dan phuc hdi. Két qua quy 1 cdng ty vira cong bd ding nhw ky
vong vé&i tin dung clia ACB tang trudng 2.47% trong quy dau ndm, huy dong vén tang
1.37%. Loi nhuan Quy 1 dat 280 ty, tdng hon 12% so v&i cung ky ndm trwéc.

O chidu ngwoc lai HPG bj gidm 7%, 1a ¢ phiéu cé gia tri suy giam nhiéu rat trong danh
muc do nhiéu nguyén nhan nhw ap lwc ban ctia nha dau tw nwéc ngoai, lo ngai vé canh
tranh t&r Formosa cting nhw rdi ro tir viéc phat trién mang kinh doanh méi - thirc &n chan
nudi khién cac nha dau tw kha e ngai. Tuy nhién, HPG van dat muc tiéu tang truéng, két
qua cong bd quy 1 cdng ty me dat 5,973 ty doanh thu va 649 ty loi nhuan, 13 kha tét trong
didu kién gia thép giadm, trong dé néu khong tinh loi nhuan bat déng san tir dw an Manda-
rin Garden thi lgi nhuan cltia hoat déng chinh quy 1 nam 2015 ngang v&i cung ky nam
truc. Voi mire PE khoang gan 7x 1a mir thép nhét trong ndm, dua HPG tré vé mirc kha
hap dan.

THAY DOI GIA TRI TAI SAN RONG (NAV)
Tang trwwéng (%)

Luy ké ttr khi

ngukfét: 12Ltl:f;:s hoat déng

(20/5/2004)

VFMVF1 21,496.6 2.4 (1.0) 35 3.8 142.0 (*)
VN-Index 569.6 13 (3.9) 44 13 17.7
HNX-Index 83.2 0.6 2.9) 03 98 (16.8)

(*) Bao gdm cb tirc da chét tra cho nha dau tw

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
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CO CAU DANH MUC THEO TAI SAN (%NAV) 5 CP CHIEM TY TRONG LON

2 .x San giao
O phiéu . % NAV
GO dich &
VNM Thuwe Pham, Nuéc Giai Khat & Thube La HOSE 7.3
= HOSE . s
HNX FPT Thiét B va Phan Ctrng Céng Nghé HOSE 7.1
= UpCom NT2 Hang héa Céng cong UPCOM 6.7
¥ Ching chi tién gui . )
= Titn DBC Thuc Pham, Nwoc Giai Khat & Thude La HNX 5.0
HPG Vat Liéu HOSE 47
CO CAU DANH MUC THEO NGANH (%NAV) DAC TRUNG DANH MUC DAU TU
2.0 26 Bat Bong San ;
AT ® Thyc Phém, Nu6c Gidi Khat & ThubcLa P/ trung Vi 94 9.5
9.4 ¥ Hang Hoéa Cong Nghiép P/E 8.8 127
= Tién ich Céng Cong
= Vat Liéu P/B trung vi 1.6 1.0
n 7S . Y A . r’ a
198 Tr“uet Bi va Phan Ctrng Cong Nghé PIB 15 17
= Nang Lwong
= Van Tai Ty suét sinh 1&i trén vbn chli s& hiru ROE (%) 20.3 14.5
= Dich Vu Tai Chinh . R
= Dét May & Thiét Bj Tiéu Diing Ty suat sinh 1&i cla co tire (%) 4.6 3.8
" O-t6 & Phy Tung O-t6 S6 lwong cb phiéu 32 302
DichVu & Thiét Bi Y Té
Chtrng chi tién gtvi (Nguén: VFM va Bloomberg)
Tién
CAC GIOI HAN PAU TV CHIi SO RUIRO
Tai san dau tw | Gioi han | VF1| VNindex
Tién va twong dwong tién 49% TTS Hé sb Beta 0.9 1.0
Tai san phat hanh b&i nhém cong ty co quan hé s& hivu 30% TTS D0 léch chuén (%) 16.5 14.8
Chirng khoan ctia mét tb chirc phat hanh 20% TTS Hé s6 Sharpe (0.1) 0.2)
Chirng khoan cltia mot td chirc phat hanh 10% GTLH
C6 phiéu/Trai phiéu chuan bi niém yét/DKGD 10% TTS
Tbng hang muc dau tw Ién (tr 5%TTS tré 1&n) 40% TTS

(TTS: Téng gié trj tai sén cta Quy; GTLH: Téng gié trj ching khoén dang luu hanh; DKGD: Béng ky giao dich)

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Céc théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong

ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quan ly, dugc cung cép trong tai liéu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay

1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,
duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84838251488 | Fax: +84 8 3825 1489



QUY PAU TU’ VF4 Thang 5 - 2015

MUC TIEU DAU TU

THONG TIN QUY

Quy dau tw Doanh nghiép
Hang dau Viét Nam

Ma giao dich VFMVF4
Loai hinh quy Quy mé
Tién té VND

Ngay bit dAu hoat dong 28/02/2008
Ngay chuyén dbi sang quyj mé 16/12/2013

Congty QLQ 2/\}?:t’\F/IL)md Management
Standard Chartered Bank VN.

Trung tdm Iwu ky Chirng
khoan Viét Nam (VSD)

Bai ly chuyén nhuong

ABS, HSC, FPTS, KIS,
Dai ly phan phéi MSBS, SBS, SSI, VCBS,
VCSC, VDSC, VND, VFM

Phi quan ly 1.93%

T 0.2% dén 1% tuy vao
Phi phat hanh téng gia tri dang ky mua
(triéu dong)

T 0% dén 1.5% can ct
Phi mua lai vao thoi gian nam gitr CCQ
ké tir ngay mua (ngay)

0.2% tong gia tri dang ky

Phi chuyén doi chuyén doi.

1 triéu ddng

S 100 CCQ

0
Han ndp Iénh giao dich 10h30 sang ngay T-1

: Chia cb tirc hang nam (khi
Phan phdi lgi nhuan thod man cac diéu kién
duwoc ap dung)

Ba Phan Thi Thu Thao - Quan Iy danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

Muc tiéu ctia Quy VFMVF4 13 tim kiém loi nhuan dai han tiy ting trwéng vén gbc va cd
tirc thong qua viéc dau tw vao cd phiéu clia cac doanh nghiép hang dau hoat déng trong
cac nganh co ban cha nén kinh té Viét Nam. Cac doanh nghiép dau tw la cac doanh
nghiép gia tri I6n da va sé niém yét trén thj trwong ching khoan Viét Nam. Quy st dung
phwong phap phan tich co ban lam nguyén téc dau tw chd dao nham thdm dinh tiém
nang ting trwdng, tinh b&n virng va rdi ro clia cac khoan dau tw.

TINH HINH HOAT DONG QUY TRONG THANG

Thang 5, VF4 c6 mirc ting trwdng an twong 4,8% so véi VNIndex chi tang 1,3%, dwa
mirc tang trwdng Iy ké tr ddu ndm vuot mirc tang trwdng chung cla thi trudng. Mirc
téng vwot troi 1a nhe thanh cong ctia VF4 trong viéc théa thuan mua cé phiéu cta cong ty
Nhiét dién Nhon trach 2 (NT2) tré thanh cd phiéu chiém ty trong 1&n nhat trong danh muc
VF4. NT2 da c6 mic loi nhuan tang trwédng ndi bat trong nam 2014 (dat gan 1.600 ty loi
nhuan sau thué so v&i chi hon 8 ty ndm 2013) va sé di vao hoat dong én dinh voi wéc
tinh tao ra xap xi 1.000 ty lgi nhuan méi ndm. Sau khi hdy niém yét trén san UPCOM vao
ngay 3/6 t&i day, NT2 sé& niém yét trén san HOSE trong thang 6 va vao top 30 cb phiéu
c6 vbn héa Ién nhét trén san, dy kién tré thanh muc tiéu phan bé tai san clia cac quy
nwéc ngoai va cac quy ETF.

Ngoai NT2, cac cb phiéu déng gop vao téng trwdng chung clia VF4 cé cac cb phiéu
thudc nhém ngan hang, nhém cé ty trong 16n nhét trong danh muc theo nganh. Nhém
ngan hang hién nay ciing dang hat dong tién cla khéi ngoai r&t manh tir ntra cudi thang
5 va hién déng gop t&i gan 30% ty trong VNIndex. Nném ngan hang dwoc danh gia da
vuwot qua giai doan khé khan nhat va anh hudng clia van dé no xu téi nhém ngan hang
ciing da giam. Bién lgi nhuan NIM dang dan tang 1én va tin dung ting trwéng tré lai voi
chét lwong cai thién da giip cac ngan hang lan lwot bao céo két qua loi nhuan téng
trwdng manh mé.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwong (%)

NAV/CCQ .
(don‘g‘}ei ngukfat:: 12Ltltllzi:§ Lu‘;‘::tt:‘f’l:‘r;
(28/212008)
VEMVF4 9,537.8 48 0.4 6.3 18 15.4 (%)
VN-Index 569.6 13 (3.9) 44 13 (14.1)
HNX-Index 83.2 0.6 2.9) 0.3 9.8 (63.5)

(*) Bao gdm cb tirc da chét tra cho nha dau tw

TANG TRUONG NAV SO VOI INDEX
28/02/2008 = 100
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CO CAU DANH MUC THEO TAI SAN (%NAV) 5 CP CHIEM TY TRONG LON
Cb phiéu Sangiao | o \ay
P dich °
NT2 Hang héa Cong coéng UPCOM 11.8
B HOSE
B HNX VNM Thwe Phdm, Nwéc Giai Khat & Thude La HOSE 9.9
¥ UPCOM . .
- FPT Thiét Bi va Phan Crng Céng Nghé HOSE 7.0
en
VCB Ngan Hang HOSE 6.9
HPG Vat Liéu HOSE 4.9
CO CAU DANH MUC THEO NGANH (%NAV) DAC TRUNG DANH MUC DAU TV
0.0
19 = Ngan Hang VF4 | VN-Index
22 = T|’én ich Cong Cong P/E trung vi 10.6 95
= BatDBong San ‘
= Thyc Phdm, Nuc Gidi Khat & Thube La  P/E binh quén gia quyen 9.2 12.7
Vat Liéu .
& T R P/B trun . :
® Thiét Bj va Phan Clrng Céng Nghé S L 13 10
Hang Hoa Cang Nghiép P/B binh quan gia quyén 1.6 1.7
= Dich Vy Tai Chinh T T
= Dét May & Thiét Bj Tiéu Ding Ty suat sinh 1&i trén von chi s& hivu ROE (%) 21.5 14.5
Dich Vu & Thiét Bj Y Té Ty suét sinh 16 clia cb tire (%) 42 38
" Bao Hiém ) )
= Ning Lugng Sé lwong cb phiéu 27 302
Tai san khac
Truyén Thong (Nguén: VFM va Bloomberg)
Tién
CAC GIOI HAN PAU TV CHIi SO RUIRO
Tién va twong dwong tién 49% TTS Hé sb Beta 1.0 1.0
Tai san phat hanh b&i nhém céng ty c6 quan hé s& hiru 30% TTS Do lech chuén (%) 15.9 14.8
Chirng khodn ctia mot tb chirc phat hanh 20% TTS Hé sb Sharpe 0.2) (0.2)
Chirng khoan ctia mot td chirc phat hanh 10% GTLH
C6 phiéu/Trai phiéu chuan bi niém yét/DKGD 10% TTS
Tbng hang muc dau tw Ién (tr 5%TTS tré 1&n) 40% TTS

(TTS: Téng gié trj tai sén cta Quy; GTLH: Téng gié trj ching khoén dang luu hanh; DKGD: Déng ky giao dich)

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Céc théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong

ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quan ly, dugc cung cép trong tai liéu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay

1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,
duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84838251488 | Fax: +84 8 3825 1489
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THONG TIN QUY

Quy déu : Néng déng VIét
Tén N

am
VietFund Management (VFM)

2 oz o
. , Ngéan hang TNHH MTV Stan-
Ngan hang giam sat N
dard Chartered (Viét Nam)

Bai ly chuyén nhuong VSD
A VFM, HSC, VCSC, KIS,
Bai ly phan phoi
VDSC, FPTS
Phi quan ly Téi da 2%/NAV/nam
Tw 0.2% - 1% tuy vao téng
Phi phat hanh gia tri dang ky mua (triéu
ddng)
Tt 0.5% - 1.5% can c vao
Phi mua lai thoi gian ndm gitr CCQ ké tir
ngay mua (ngay)

0.2% tdng gia tri dang ky
Phi chuy@n ddi O LAY i) LI
chuyén doi

Gia trj dat mua tdi thieu

1 trigu dong

S6 dw t6i thiéu trén tai khoan 100 CCQ

Ky giao dich Thir Sau hang tuan (ngay T)

Han ndp [énh giao dich 10h30 sang ngay T-1

Chia cb t&rc hang nam (khi
thod man cac diéu kién dwoc
ap dung)

Phan phéi loi nhuan

Tong NAV (ty VND) 85.3

Ba Lwong Thi My Hanh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

MUC TIEU PAU TU

Muc tiéu chinh ctia Quj VFMVFA 1a ndm bét dwoc xu hwéng tang trung han va
dai han cta thj trwdng chirng khoan Viét Nam, song song v&i muc tiéu bao
toan vén khi thj trweng dién bién khong thuan loi, dwa trén mé hinh du tw theo
xu hwéng (trend-following).

TINH HINH HOAT PONG QUY TRONG THANG

Trong thang 05 n&m 2015 thi trwéng cb phiéu Viét Nam di ngang khi ma VN-
Index t&ng 1.3% va HNX-Index tdng 0.6%. Tuy nhién cuing thdi diém chi s6
nhém cé phiéu vén hoéa I&n VN30-Index gidm 0.6%. Trong thang nhém cé
phiéu Ngan hang dan dat thi trwong khi c6 mic tang trwdng rat manh voi
9.2%. Két thuc thang, NAV/CCQ ctia Quj VFMVFA dat 7,173.8 dbng/ccq, tang
0.3% so voi thang trudc.

Trong thang 05/2015, chién lwoc MATF va HVTF d& tdng mic dau tw vao cd
phiéu. Cho nén co cAu tai san ctia Quy tang ty trong ¢ phiéu trén san HOSE
I&n mirc 70.7% NAV va con lai 29.3% NAV Qu§ thwc hién dau tw vao cac tai
san phi rdi ro nhw tién gt ky han. Trong thang, co cidu danh muc dau tw cla
QuY theo chién lwoc ciing khéng cé thay ddi nhidu so véi thang truéc khi chién
lwoc MATF trén ¢ phiéu chiém 29.8% NAV, chién lwgc Chon loc tin hiéu
chiém 29.6% NAV, chién lwgc HVTF1.0 chiém 10.4% NAV va chién lwoc
HVTF1.1 chiém 30.2% NAV.

THAY DOI GIA TRI TAlI SAN RONG (NAV)

VEMVEA 71738 0.3 (3.4) (1.9) (2.6) (28.3)
VN-Index 569.6 13 (3.9) 44 13 11.6
HNX-Index 83.2 0.6 (2.9) 0.3 9.8 (49.3)
VN30-Index  589.3 (0.6) @.7) 2.1) (4.6) 10.3

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
02/04/2010 = 100

140 ——VFMVFA ———VN-Index —— HNX-Index
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CO CAU DANH MUC THEO CHIEN LUQ'C (%NAV) CO CAU DANH MUC THEO TAI SAN (%NAV)

= Chién lwoc MATF trén cd phiéu

= HSX
= Chién lugc Chon loc tin hiéu « HNX
® Chién luoc HVTF 1.0 trén ¢ phiéu ® Trai phiéu

P — = Tién/tai san khac
® Chién lwgc HVTF 1.1 trén co phiéu

VN-Index

CHi SO RUI RO Hé s6 Beta 0.5 1.0
D6 léch chuén trung binh nam (%) 8.4 14.8

Hé s6 Sharpe (0.9) 0.2)

isnaww | Goinn |

Tién gl tai cac ngan hang thwong mai va céng cu thj trudng tién té... 49% TTS

Tai san phat hanh béi nhém cong ty c6 quan hé sé hiru 30% TTS

CAC GIOI HAN PAU TV Chiing khoan cdia mot t chirc phat hanh 20% TTS
Chtrng khoan ctia moét td chirc phat hanh 10% GTLH

C& phiéu/Trai phiéu chuan bj niém yét/DKGD 10% TTS

Téng hang muc dau tw 1&n (tlr 5%TTS tré 1&n) 40% TTS

(TTS: Téng gié tri tai sén cta Quy; GTLH: Téng gia tri chiing khoan dang luu hanh; DKGB: Bang ky giao dich)

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dya trén cac ngudn da cong bd ra cdng ching va cong
ty VFM khéng chiu trach nhigém vé do chinh xac clia nhitng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Céng ty VFM quan Iy, dwoc cung cAp trong tai ligu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thdi diém phat hanh, mang tinh chét tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban céo bach, 1&i d& nghi hay
1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Céng ty VFM khéng c6 nghia vy phai cap nhat, stva dbi tai liéu nay dwéi moi hinh thirc khi cac vén dé thudc vé quan diém,
dw bao va wéc tinh trong tai ligu nay thay ddi hoac tré nén khaong chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel:+84 838251488 | Fax: +84 8 3825 1489



QUY PAU TU VFB Thang 5 - 2015

THONG TIN QUY MUC TIEU PAU TU

Quy Bau tu Tréi phiéu Viet  Myc tiu chinh ctia Quy VFMVFB la tim kiém loi nhuan tir viéc dau tw vao cac loai

chirng khoan no' (bao gdm, nhung khéng giéi han, trai phiéu Chinh phda, trai phiéu duwoc
VFMVFB Chinh pht bao lanh, Trai phiéu chinh quyén dia phuong, Tréi phiéu cla céc t& chic
Quy mé phat hanh hoat dong theo phap luat Viét Nam.,...), gidy t& c6 gid va cac cong cu thi
P trwng tién té.
10106/2013 TINH HINH HOAT DONG QUY TRONG THANG

T Ngay 21/5/2015 Ngan hang nha nuéc da didu chinh ty gia gita déng Vit Nam va D6 la

My tang thém 1%, dwa ty gia tran giao dich I&n mirc 21.890 déng/USD. Sau diéu chinh ty
hang giam s Standard Chartered Bank VN. T R . N ia ~ . . . s < x . N
gia, lai suat trén thi trwdng lién ngadn hang c6 xu hwéng giam manh, 1ai suat thi trwdng

. X Trung tam Iwu ky Ching trai phiéu chinh pha (TPCP) ciing c6 sw suy giam nhe dbi véi trai phiéu cé ky han con lai
Dai Iy chuyén nh Ve . e S N A
khoan Viét Nam (VSD) ngén sau khi bién dong trong xu hudng 1én trong 3 tudn dau cla thang 5. Gia trj giao

; ABS, HSC, FPTS, KIS, dich thij trwong TPCP trong thang 5 khéng cc’)‘ sy thay ddi so voi thang 4‘, gia trj giao dich
Dai ly phan phoi MSBS, VCSC, VDSC, VND, binh quan phién trong thang dat 2.806 ty dong (thang 4 la 2.724 ty dong), gia tri giao
VFM dich trong thang 4 va 5 giam dang k& (trén 30%) so véi thang 3 cho thdy s ngan ngai

0.9%/NAV/nam clia cac déi twong tham gia thi trwong trwdc tinh hinh thi treéng bién déng trong céac

Tir 0.3% dén 0.6% tiy vao thang 4 va 5. Thi trwong so cip TPCP tiép tuc am dam, viéc phat hanh TPCP ky han 5
Phi phat hanh téng gia tri dang ky mua nam tiép tuc khong thanh cong. Kho bac nha nwéc duy tri chinh sach I4i suét thap va
(tri¢u dong) dén ngay 4/6, tng gia tri TPCP phat hanh so cAp dat 27,5% ké& hoach c& ndm sau 5
T 0% dén 1% can clr vao thang (xem chi tiét bang trang 2).

Phi mua lai thoi gian ndm gitr CCQ ké .

tlr ngay mua (ngay) Trong thang 5, quy VFMVFB da thanh ly khoan dau tw TPCP ky han 5 nam vé&i lgi nhuan
e oo - o . o ~ A .

P chuvén dd 0.2% téng giéi tr dang ky nién hoa la 6,7@ chcz gl.i?l do‘f‘_'] na)r'.n gitr 3,7 thang. Ql{y. cling d?,thu’c hién dau.tu’ Yao_
chuyen do chuyén dobi TPCP ky han ngén dé giam thiéu rdi ro cho quy trong giai doan bién ddng nay. Gia tri tai

L san rong cla quy VFMVFB tai 31/5 dat 12.150,56 déng/CCQ, tang 0,2% so v&i thang
Gia tri dat mua toi thiéu 1 triéu dong N N P . R N - . N
trwdc va dat 2,39% so v&i dau nam. Két qua hoat dong clia quy dwoc ky vong sé on

86 du t6i thiéu trén tai khoan 100 cCQ dinh va tang trwéng tét hon trong giai doan t&i.
Lo ngay thir Sau hang tuan N , . R .
KY giao dich (ngay T) THAY POI GIA TRI TAI SAN RONG (NAV)
Han ndp Iénh giao dich 10h30 sang ngay T-1
- R ) NAV/CCQ
Chia c0 tire hang nam (khi Py . o K& tir khi
Phan phéi lgi nhuan thoa man cac diéu kién (dong) & Lug ké tey | LUY ke tir khi

Index hoat déng

(10/6/2013)

dau nam

duwoc ap dung)

VFMVFB 12,150.6 0.2 (0.2) 24 215

Téng NAV (ty VND 94.1

)
SO Iuong cCcQ dang lwu hanh 7’740’512'5 Bond-Index 1 nam 200.5 0.6 0.8 1.8 11.6
NAV/CCQ cao nhét 12 thang (VNBD) 12,205.2 Bond-Index 2 ndm 215.4 0.6 0.3 1.8 15.8
NAV/CCQ thép nhét 12 thang (VND) 10,771.6

Viong quay tai san trong nam (%) 4001  TANG TRUONG NAV ) SO VO'I BOND_INDEX
10/06/2013 = 100

- N N ——VFB —— Bond Index 1Y Bond Index 2Y

Ong Tran Lé Minh - Quan ly danh muc dau tw 12500 -
DT: +84 8 38251488 - Fax: +84 8 38251489
Email: ir@vinafund.com 120.00 -
115.00 -
110.00 -
nJ[N_\_,_.r"I

Ghi cha 105.00 4

(*) NAV cta quy VFMVFB cé bién déng manh véo thoi diém ngay 8/8 va 26/9/2013 do thi truong xuét i
hién cac giao dich véi gia bét thuong (mic do chénh Iéch gid Ién téi 5% so voi mét bang gié thi truong) —

cla trai phiéu quy dang ndm giir. V6i phuong phép xéc dinh NAV ép dung truéc thoi diém 1/10/2013, 100.00 - -

Quy VFMVFB bét buéc phai dinh gié tai sén theo gia giao dich bét thuong néu trén, NAV cla quy sé

khéng con bi téc dong béi gia giao dich bét thuong néu trén sau 2 tudn hodc c6 cac giao dich khac xuét

hign trén thj truong. Cac bién déng ndy hoan toan mang tinh ky thuét va khéng phan énh chinh xac tinh 95.00

hinh hoat déng cta quy. Sau ngay 1/10/2013, quy VFMVFB sé khéng bj tc déng béi céc bién dong bat
thudng tuong tu.

(**) Chi s6 trai phiéu 1 ném va 2 nam do Dragon Capital Debt Management Limited thuc hign. Ban quyén 90.00 T T T T T T T T T T T
thuge vé Dragon Capital Group. VFM st dung cac chi s6 nay v6i sy cho phép cua Dragon Capital. 06/2013 08/2013 10/2013 12/2013 02/2014 05/2014 07/2014 09/2014 11/2014 01/2015 03/2015 05/2015




THONG TIN CHUNG THI TRUONG
LAl SUAT THI TRUONG TIEN TE TY GIA HOI POAI
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THONG KE PHAT HANH TRAI PHIEU CHINH PHU GIA TRI GIAO DICH HANG NGAY TREN THI TRUONG
TREN THI TRUONG SO CAP (Thang 1-Thang 5/2015)  THU CAP (ty VND)
8000 -
7000 -
L AT H Min Max M Average
Ké hoach Ké hoach Ké hoach . 6000 -
2015 Q2.2015  Q1.2015
5000 -
5 nam 42,499 180,000 50,000 55,000 5.45 4000 1
10 nam 6,273 50,000 15,000 10,000 6.50 3000 -
15 n&m 20,024 20,000 15,000 5,000 7.60 2000 -
Téng cong 68,797 250,000 80,000 70,000 1000 -
0 -
Thang 3 Thang 4 Thang 5

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong

ty VFM khdng chiu trach nhiém vé do chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quén ly, dugc cung cép trong tai liéu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va co thé thay déi ma khong can thong bao. Tai liéu nay khong phai la ban cao bach, 1oi d& nghi hay

1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,
duw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84838251488 | Fax: +84 8 3825 1489



ETF VFMVN30

Thang 05 - 2015

THONG TIN QUY

E1VFVN30 VN Equity

Quy hoan déi danh muc
VietFund Management (VFM)
Standard Chartered Bank VN

- 2 Trung tdm luu ky Chirng
Baily chuyen nhurong khoan Viét Nam (VSD)

Sé giao dich Chirng khoan
Bon vi cung cap chi so Thanh ph6 H6 Chi Minh
(HOSE)
Thanh vién lap quy HSC, BVSC

Té chirc tao Iap thi trwong HSC

. - 1 (mdt) 16 ETF twong tng voi
L6 chtng chi quy ETF 100.000 chtrng chi quy ETF.

Tan suét giao dich hoan dbi Hang ngay

0.65%/NAV/ndm
Tir 0% dén 0.15%

Téng gia tri tai san rong (ty VND) 184.2

Ba Lwong Thi My Hanh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

MUC TIEU PAU TU

Muc tiéu cia Quy 1a md phdng gan nhat cé thé vé bién dong (performance) clia chi sb
tham chiéu VN30 sau khi triv di chi phi ctia Quy. Chi s6 VN30 la chi sb gia (price index)
do S& giao dich Chirng khoan Thanh phé Hé Chi Minh xay dung va quan ly. Nha dau tw
nwéc ngoai khong bi han ché ty 1é s& hivu déi véi Quy ETF VFMVN30.

Quy s dung chién lwoc dau tw thu dong dé& thwe hién muc tiéu dau tw da dinh trwdc.
Khi danh muc chirng khoan ctia chi s& VN30 c6 sy thay ddi thi Quy sé& thwc hién diéu
chinh danh muc ctia Quy dé phu hop véi danh muc ctia chi s6 VN30 vé co ciu va ty
trong tai san. Gia trj danh muc dau tw clia Quy théng thuwdng khdng thap hon 95% gia tri
danh muc chirng khoan twong trng clia chi sé tham chiéu VN30.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwdng (%)

NAv/CCQ

31/5/15

A Luy ké tir khi
(dona) & Luy ké tir két thic ding
dau nam | 12 thang ky gép vén
(14/8/2014)
ETFVFMVN30 91166  (0.1)  (44) (1)  NaN (8.8)
VN30-Index 5803  (06) (4.7) 1)  (46) (9.3)
NAV ETF VFMVN30 VA CHi SO THAM CHIEU
14/08/2014 = 100
110 -
105 -
100 -
95 -
9% -
85 -
80 : : . :
14/8/14 1111014 8/12/14 41215 314115
———ETFVFMVN30  ====VN30-Index

TAI SAN RONG VA SO LUONG CHU'NG CHi QuY

r 25

230 -
210 A - 23

190 A
21

170 A
150 T T T T 19
14/8/14 11/10/14 8/12/14 4/2/15 3/4/15 31/5/15

Sb lwong CCQ (triéu) (Phai) =T 3i 53N rong (ty ddng) (Trai)



NAV/CCQ VA GIA PONG CUA

11,000 +
10,500 -
10,000 -~
9,500 -~
9,000 -+
8,500 -

8,000
6/10/14

DANH MUC PAU TU CUA QUY

VNM

VIC

MSN

STB

FPT

VCB

MBB

HAG

PVD

SSI

DPM

REE

KDC

KBC

1.5%

191,900

406,020
226,240
874,660
304,313
415,110
254,520
610,040
416,120
145,440
284,820
145,440
167,660
101,000

206,040

KHUYEN CAO

Tai liéu nay duoc viét va phat hanh bdi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn da cong bé ra cong chiing va céng
ty VFM khéng chiu trach nhiém v& do chinh xéc clia nhiing thong tin trong tai liéu nay, ngoai trir nhiing thong tin, sé liéu cta cac Quy do Céng ty VFM quén ly, dwoc cung cép trong tai liéu nay. Tai liéu
nay thé hién quan diém, danh gia clia ngudi viét tai thoi diém phat hanh, mang tinh chat tham khao va c6 thé thay déi ma khong can thdng bao. Tai liéu nay khong phai la ban cao bach, 1&i d& nghij hay
la bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Céng ty VFM khéng c6 nghia vy phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac vén dé thudc vé quan diém,

dy bao va udc tinh trong tai liéu nay thay ddi hoic tré nén khong chinh xac.

24/12/14

= NAV/CCQ

PHAN BO TAI SAN (%NAV)

11.0

8.4

7.6

7.5

6.1

4.2

4.2

4.2
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13/3/15

mBAtDONg San
o Vat Liéu

O Dich Vu Tai Chinh

oNang Lwvong
O Hang Hoa Cong Nghiép
@ Van Tai
0 0-t6 & PhyuTung O-t6
W Tiénich Céng Cong

[ Bao Hiém

1 Tién mat

% NAV

10.9%

10.5%

10.3%

8.6%

7.4%

6.0%

6.0%

4.6%

4.1%

4.1%

3.3%

2.3%

2.3%

2.3%

1.8%

31/5/15

B Thuc Pham, Nuoc Giai Khat &
ThudcLa
@ Ngan Hang

O Thiét Bj va Phan Cling Cong Nghé

100.0%

72.6%

73.1%

50.9%

100.0%

81.9%

81.9%

100.0%

64.9%

78.0%

76.0%

50.5%

100.0%

60.6%

61.1%

= Gia dong clra

S& hiru nwéc
ngoai/room

MU'C CHENH LECH GIA VA NAV (+/-)
4.00%

200% ‘m N
1.00%
0.00% A "ll"["‘ '«J'l'l |‘m 'h""‘"' "l”" ‘ r‘r'M'ln

-1.00%
-2.00%
-3.00%

6/10/14 24/12/114 13/3/15 31/5/15

CHi s6 co BAN

Ty suét sinh |1 ¢ tic (%) 2.71
Hé s PIE 11.73
Hé sb P/B 1.69
Sé lwong cb phiéu 29

CHi SO RUIRO

Hé s Beta so v&i VN-Index 0.9
Do bién dong binh quan n&m (%) 15.7
Ty |é Sharpe NA

2 . . o S& hiru nwéc
2z < i e es 2 0
Co phieu So lwong Gia tri (ty dong) % NAV ngoailroom

FLC 346,632 3.2 1.7% 22.9%
GMD 94,940 2.9 1.6% 100.0%
DRC 40,400 2.5 1.3% 78.7%
BVH 62,620 23 1.2% 49.9%
ITA 345,420 2.2 1.2% 29.1%
HSG 60,600 2.2 1.2% 88.3%
HVG 109,080 2.2 1.2% 46.6%
Cll 92,920 1.8 1.0% 100.0%
PPC 76,760 1.7 0.9% 35.6%
HCM 48,480 15 0.8% 99.9%
CSM 32,320 1.3 0.7% 39.4%
PVT 98,980 11 0.6% 29.7%
VSH 68,680 1.0 0.5% 56.1%
uc 62,620 0.7 0.4% 26.4%

VietFund Management (VFM)

Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel:+84 838251488 | Fax: +84 8 3825 1489



TIN TU VFM Thang 5 - 2015

ETF VFMVN30 - HSC TRO THANH TO CHIPC TAO LAP THI TRWONG PAU TIEN

Ké& tir ngay 28/5/2015, S& Giao dich Thanh phé H& Chi Minh da ban hanh Quyét dinh chap thuan Céng ty C6 phan
Chirng khoan Thanh phé Hé Chi Minh - HSC Ia té chirc tao 1ap thi triérng clia Quy hoan ddi danh muc ETF VFMVN30
tai S& Giao dich Chirng khoan Thanh phd H6 Chi Minh.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel:+84838251488 | Fax: +84 8 3825 1489
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VIETTFUN D
MANAGEMENT

HEAD OFFICE

Suite 1701-04, 17th Floor, Melinh Point Tower
2 Ngo Duc Ke, District 1, HCMC

Tel: +84 8 3825 1488 | Fax: +84 8 3825 1489
Hotline. +84 8 3825 1480

BRANCH OFFICE IN HA NOI
9th Floor, Room 903, BIDV Office Building, 194 Tran Quang Khai Street,
Hoan Kiem District, Hanoi

Tel: +84 4 3942 8168 | Fax: +84 4 3942 8169 :
www.vinafund.com
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