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LUC

hoat dong va dau tw cta Quy
hrng khoan Viét Nam (VFMVF1)

Doanh nghiép Hang Dau Viét Nam (VFMVF4)
Quy dau tw Nang dong Viét Nam (VFMVFA)

Quy dAu tw Trai phiéu Viét Nam (VFMVFB)

Quy ETF VFMVN30 (E1VFVN30)

ietFund Management (VFM). Cac thdng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn
g chju trach nhiém v& do chinh xac cta nhiing thong tin trong tai liéu nay, ngoai trir nhirng thdng tin, sé liéu clia cac
ong tai liéu nay. Tai liéu nay thé hién quan diém, danh gia clia ngudi viét tai thoi diém phat hanh, mang tinh chat tham
40. Tai liéu nay khong phai la ban cao bach, 1&i d& nghi hay 1a bt ky cam két nao ctia Céng ty VFM hay cac Quy do
nghia vu phai cap nhat, stva ddi tai liéu nay dudi moi hinh thirc khi cac van dé thudc vé quan diém, dv bao va wéc tinh
chinh xac.
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QUY PAU TU VF1

THONG TIN QUY

Quy . Chwng o Vlet
Nam

én t
Ngéan hang giam séat Standard Chartered Bank VN.

Trung tam luu ky Chirng
Daily chuyen nhuong khoan Viét Nam (VSD)

ABS, HSC, FPTS, KIS,
MSBS, SBS, SSI, VCBS,
VSC, VCSC, VDSC, VND,
VFM

Phi quén ly 1.95%/NAV/nam

T 0.2% dén 1% tuy vao tong
gia tri dang ky mua (triéu
dong)

Tl 0% dén 1.5% c&n clv vao
Phi mua lai thoi gian ndm gitr CCQ ké t
ngay mua (ngay)

0.2% téng gié tri dang ky
chuyén ddi

Sb dw téi thiéu trén tai khoan 100 CCQ
10h30 sang ngay T-1

G}
Congty QLQ VietFund Management (VFM)

Dai ly phan phdi

Phi phat hanh

Phi chuyén ddi

NAV/CCQ th&p nhét 12 thang (VNB)

3 19,7275

Ba Lwong Thi My Hanh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

Thang 2 - 2015

MUC TIEU AU TV

Muc tiéu dau tw ctia Quy VFMVF1 tim kiém loi nhuan dai han tir ting trwdng vén gbc va
thu nhap théng qua viéc dau tw vao danh muc can béng va da dang gdm cac loai chirng
khoan vén, tréi phiéu chuyén ddi, chirng khoan no trén thi truong Viét Nam.

Trong diéu kién binh thwéng, Quy sé duy tri muc tiéu phan bd dau tw khoang 20% NAV
vao chirng khoan no va tién, 80% vao chirng khoan vén. Cé phiéu duoc Iwa chon theo
phwong phap bottom-up, dwa trén mé hinh kinh doanh, lgi nhuan dai han, gia tri tai san,
tiém nang dong tién n dinh, va chét lwong cha ddi ngli quan ly. Trong mot sb trwong
hop, Quy c6 thé thay ddi ty 1& phan bd tai san gitra cb phiéu va trai phiéu & mirc +/-10%
NAV so v&i ty trong muc tiéu nhdm ndm bét t6t nhat co hdi ting trwédng hodc giam thiéu
rdi ro cho danh muc dau tw.

TINH HINH HOAT PONG QUY TRONG THANG

Dién bién tich cwc cla thi trwéng trong thang 2 tiép tuc 1a dong lwc thic day gia tri tai san
rong (NAV) cla quy VF1 ting trudng. Gia tri NAV cho méi chirng chi quj VF1 dat
21,706.6 ddng, tdng 1.7% so v&i thang trwéc. Mirc tang trwdng nay cé phan thap hon chi
s6 VN-Index do cb phiéu Ngan hang (22.7% VN-Index) tiép tuc dan dat thj trwong trong
thang 2. C& phiéu ngan hang ma chd yéu 1a VCB tang trwéng 7.6% trong thang 2 sau
thong tin vé& viéc sap nhap véi mdt ngan hang nhé hon, déng gop dang k& vao tang
trwdng clia danh muc, chi sau nganh Bat dong san (DXG +12.7%) va Thwe pham (VNM
+3.8%, DBC +1.0%, MSN +1.0%).

Nganh BDS déng gép dén 37.6% vao loi nhuan dau tw, chd yéu tir ¢d phiéu DXG. Nam
2015, Dia bc D4t Xanh xay dwng ké hoach kinh doanh ting trwédng kha manh so véi thuc
hién nam 2014 nh& vao cac dw an tich Ity va két qua ban hang tich cwe. Cu thé DXG dé
ra doanh thu thuan tang 216% & mrc 1.600 ty ddng; loi nhuan sau thué 306 ty ddng,
tang 82% so v&i thwc hién nam 2014.

& chiéu nguwoc lai, b phiéu JVC, sau khi tdng gan 40% trong thang 1 da didu chinh giam
7.7% trong thang 2 trwéc ap lwe chét 161 clia nha dau tw khi lwong cb phiéu phat hanh
tang vén dwoc niém yét. Tuy nhién gia cd phiéu JVC bét dau phuc héi tir cudi thang 2
dén gitra thang 3.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwdng (%)

NAV/CCQ
(dong) & Lujkétir| Lujké| Luj ké tiv khi
Index dau nam | 12 thang hoat dong
VFMVF1 21,706.6 17 05 45 22 117.1
VN-Index 592.6 2.9 46 8.6 1.0 1265
HNX-Index 85.8 0.2 (1.9) 3.4 P n/a

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
20/05/2004 = 100
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CO CAU DANH MUC THEO TAI SAN (%NAV)

= HOSE
HNX
= UpCom
= Chirng chi tién guri
= Tign

CO CAU DANH MUC THEO NGANH (%NAV)

® Thwe Phdm, Nuéc Giai Khat & Thude La

Vat Liéu
= Hang Héa Cong Nghiép
= B4tDong San
= Ngan Hang
= Thiét Bj va Phan Cting Cong Nghé
= Tién ich Cong Cong
= Dich Vu Tai Chinh
= DichVu & Thiét Bj Y Té
= Nang Lwong
" Van Tai
= O-t6 & Phy Tung O-t6
Dét May & Thiét Bj Tiéu Dung
Chteng chi tién g
Tién

CAC GIOI HAN PAU TV

Tai san dau tw m

Tién va twong dwong tién 49% TTS
Tai san phat hanh b&i nhém cong ty c6 quan hé sé& hivu 30% TTS
Chrng khoan clia mét td chirc phat hanh 20% TTS
Chirng khoan ctia mét té chire phat hanh 10% GTLH
C4 phiéu/Trai phiéu chuan bj niém yét/DKGD 10% TTS
Téng hang muc dau tw 16n (t 5%TTS tré 1én) 40% TTS

(TTS: Téng gié tri tai sén ctia Quy; GTLH: Téng gia tri chiing khoan dang Iluu hanh; DKGB: Bang ky giao dich)

KHUYEN CAO

5 CP CHIEM TY TRONG LON

Nhém nganh

FPT Thiét Bi va Phan Cling Cong Nghé
HPG  VatLiéu

VNM Thwc Phdm, NGK & Thubc La
GAS Tién ich Cong Cong

REE Hang Hoa Céng Nghiép

DAC TRUNG DANH MUC PAU TV

P/E trung vi

P/E

P/B trung vi

P/B

Ty suét sinh |61 trén vbn cha s& hiru ROE (%)
Ty suét sinh |61 ctia ¢b tirc (%)

Sé Iwgng cb phiéu

Hé s Beta
D6 lach chuan (%)

Hé sb Sharpe

Sagifllao % NAV
HOSE 6.7
HOSE 6.6
HOSE 5.9
HOSE 55
HOSE 5.8

VF1| VNIndex

10.8 10.3
9.3 131
1.7 1.0
1.6 1.9

19.3 14.7
3.9 3.8

34 304

(Nguén: VFM vé Bloomberg)

VF1| VNIndex

1.0 1.0
19.1 17.3
(0.4) (0.1)

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dya trén cac ngudn da cong bd ra cdng ching va cong
ty VFM khéng chiu trach nhigém vé do chinh xac clia nhitng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Céng ty VFM quan Iy, dwoc cung cAp trong tai ligu nay. Tai liéu
nay thé hién quan diém, danh gia clia ngudi viét tai thdi diém phat hanh, mang tinh chat tham khao va c6 thé thay déi ma khong cén thdng bao. Tai liéu nay khong phai la ban cao bach, 16 d& nghj hay
1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Céng ty VFM khéng c6 nghia vy phai cap nhat, stva dbi tai liéu nay dwéi moi hinh thirc khi cac vén dé thudc vé quan diém,

dy bao va udc tinh trong tai liéu nay thay ddi hoic tré nén khong chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84 8 3825 1488

Fax: +84 8 3825 1489



QUY PAU TU VF4

THONG TIN QUY

Ngay chuyén ddi sang qu 16/12/2013

A VietFund Management
congty QLQ VEM) g
A LA . Deutsche Bank AG -
Ngéan hang giam séat Tp.HCM
- 2 Trung tdm lwu ky Chin
Bl Y Kkhodin Viet Namy(VSD) o

ABS, HSC, FPTS, KIS,
MSBS, SBS, SSI, VCBS,
VCSC, VDSC, VND, VFM

Phi quén Iy 1.93%

T 0.2% dén 1% tuy vao
téng gia tri dang ky mua
(triéu dong)

T 0% dén 1.5% c&n cir
Phi mua lai vao thoi gian nam gitr CCQ
ké tir ngay mua (ngay)
. P 0.2% tbng gia tri d&ng ky
Phi chuyén doi chuydn déi.

1 trigu dong

Dai ly phan phdi

Phi phat hanh

Gia tri dat mua tdi thiéu
S6 du t6i thidu trén tai khoan 100 CCQ

Ky giao dich Th& Tw hang tudn (ngay T)
Han ndp Iénh giao di 10h30 sang ngay T-1
Phan phéi loi nhuan Tai tuc dau tw

Ty Ié chi phi (%) 2.4
g quay tai san 12 thang (%) 89.2

Ba Phan Thj Thu Thao - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

Thang 2 - 2015

MUC TIEU AU TV

Muc tiéu clia Quy VFMVF4 1a tim kiém lgi nhuan dai han ti ting trwéng vén gbc va cbd
trc thong qua viéc dau tw vao cb phiéu ciia cac doanh nghiép hang dau hoat dong trong
cac nganh co ban clGa nén kinh t& Viét Nam. Cac doanh nghiép dau tv 1a cac doanh
nghiép gia tri I&n da va sé niém yét trén thj trwéng chivng khoan Viét Nam. Quy st dung
phwong phap phan tich co ban lam nguyén tic dau tw chd dao nham thdm dinh tiém
néng tang trwdng, tinh bén virng va rdi ro cla cac khoadn dau tuw.

Ty trong dau tw vao chirng khoan vén clia Qu§ VF4 c6 thé dat téi 100% tdng tai san cla
QuY. Ngoai ra, dé tao sy linh hoat trong viéc tim kiém cac co héi ddu tw cling nhw gia
tang gia tri cac khoan tién nhan rdi trong ngén han, Quy VF4 ciing c6 thé dau tw vao cac
loai chirng khoan ng. Trong didu kién binh thuwdng, ty trong cac tai san khac véi chirng
khoan vén (nhw tién va tai san twong dwong tién, chirtng khoan no...) khéng vuwot qua
20% tbng tai san cda Quy.

TINH HINH HOAT BPONG QUY TRONG THANG

Thang 2, gia trj tai s&n rong clia VF4 tiép tuc tang trwdng 2,1%, nang NAV/ccq Ién mirc
9.501,7 ddng/ccq. Nhém Béat déng san, Ngan hang va Thuc pham & NGK ndm trong top
3 déng gép vao lgi nhuan cda Quy trong thang. Ca 3 nhém nay cling ndm trong top 5
nganh cé ty trong cao nhét clia Quy. Nganh BéAt dong san ting truéng tét nher nhivng
cong bd két qua kinh doanh kha quan, phan anh xu hwéng phuc hdi cla thi trwéng nha
dét trong nam qua. Dién hinh 1a DXG véi tang trudng 13% vé thj gia trong vong 1 thang
khi cong bd lgi nhuan ndm 2014 ting gAp ddi so v&i ndam 2013. Trong khi d6, Nganh
Ngan hang tiép tuc gay &n twong khi thu hat dong tién dau tw ctia cac nha dau tw nwédc
ngoai vao cac ngan hang quy mé Ién nhw VCB, BID va CTG. Nganh Thuc pham véi ty
trong I&n nhat 1a VNM tiép tuc duy tri strc ting thi gia kha bén virng do dw bao cong ty sé
c6 két qua kinh doanh tbt trong n&m khi da chét gia nguyén liéu dau vao & mirc day cho
ca nam 2015. Tinh trong 2 thang dau nam, thi gia ctia VNM d4 tang 13%, gan hdi phuc
lai mirc mét gia clia cd nam 2014. Ngoai ra, cac cb phiéu khac thudc top 5 nhu GAS,
FPT ciing c6 tang trwéng kha tbt trong thang va déng gép vao tang trwdng chung cla
Quy.

THAY DOI GIA TRI TAlI SAN RONG (NAV)

Tang truwdng (%)
\/:\V//elelo)

(déng) &
Index

Luy ké ttr khi
hoat dong
(28/2/2008)

Luy ké
12 thang

Luy ké tir

8 thang dau nam

VEMVF4 9,501.7 2.1 (0.1) 5.8 (4.5) 15.0
VN-Index 592.6 2.9 46 8.6 1.0 (10.7)
HNX-Index 85.8 0.2 (1.9) 3.4 312 (62.4)

TANG TRUONG NAV SO VOI INDEX

28/02/2008 = 100 (*) Bao gdm cb tirc da chét tra cho nha dau tw
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CO CAU DANH MUC THEO TAI SAN (%NAV) 5 CP CHIEM TY TRONG LON

SEUNGED)
Nhém nganh
9 dich
VNM Thwe Phdm, NGK & Thuéc La HOSE 9.4
= HOSE HPG Vat Ligu HOSE 7.1
 HNX GAS Tién ich Cong Cong HOSE 6.7
= UPCOM
W Tién VCB Ngan Hang HOSE 6.4
FPT Thiét Bi va Phan Ctrng Céng Nghé HOSE 6.4
CO CAU DANH MUC THEO NGANH (%NAV) DAC TRUNG DANH MUC PAU TV
\_ VN-Index
24 = B4t Dong San P/E trung vi
= Thyc Pham, Nuwéc Giai Khat & Thube La R L R
o P/E binh quan gia quyén 10.1 13.1
= Ngéan Hang
Dich Vy Tai Chinh P/B trung vi 1.7 1.0
® Tién ich Cong Cong P/B binh quan gia quyén 1.9 1.9

Thiét Bj va Phan Clrng Cong Nghé
= 0.6 & Phy Ting O-t6 Ty suét sinh [&i trén vdn chd s& hitu ROE (%) 19.9 14.7
® Dijch Vy & Thiét Bj Y Té

&)

Ty suét sinh 1&i cla cb tire (%) 35 3.8
Hang Héa Cong Nghiép . .
® Ning Lugng S lwong cb phiéu 29 304
= D&t May & Thiét Bj Tiéu Ding )
N (Nguén: VFM va Bloomberg)
Bao Hiem
Tién
CAC GIO1 HAN PAU TV CHI SO RUI RO
Tién va twong duong tién 49% TTS Hé sé Beta
Tai san phat hanh béi nhém cong ty c6 quan hé sé& hiru 30% TTS Do léch chuén (%) 19.4 17.3
Chrng khoan clia mét td chirc phat hanh 20% TTS Hé s Sharpe (0.5) (0.1)
Chirng khoan ctia mét té chire phat hanh 10% GTLH
C4 phiéu/Trai phiéu chuan bj niém yét/DKGD 10% TTS
Téng hang muc dau tw I6n (t 5%TTS tré 1én) 40% TTS

(TTS: Téng gié trj tai sén cta Quy; GTLH: Téng gi trj chiing khoan dang luu hanh; DKGB: Bang ky giao dich)

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem 1a dang tin cay, dya trén cac ngudn da cong bd ra cdng ching va cong
ty VFM khéng chiu trach nhigém vé do chinh xac clia nhitng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Céng ty VFM quan Iy, dwoc cung cAp trong tai ligu nay. Tai liéu

nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chét tham khao va co thé thay dbi ma khong can thong bao. Tai liéu nay khong phai la ban céo bach, 1&i d& nghi hay

1a bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Céng ty VFM khéng c6 nghia vy phai cap nhat, stva dbi tai liéu nay dwéi moi hinh thirc khi cac vén dé thudc vé quan diém,
dw béo va wéc tinh trong tai liéu nay thay ddi hodc tré nén khang chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel:+84838251488 | Fax: +84 8 3825 1489
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THONG TIN QUY MUC TIEU PAU TU

Tén Quy dau tw Nang dong Viét Muc tiéu chinh ctia Quj VFMVFA 1a ndm bét dwoc xu huwéng tang trung han va
Nam dai han cla thj trwong chirng khoan Viét Nam, song song v&i muc tiéu bao
VEMVFA toan vén khi thi truong dién bién khong thuan loi, dwa trén mé hinh dau tw theo
Quy mé xu hwéng (trend-following).
— TINH HINH HOAT DONG QUY TRONG THANG
18/4/2013 Trong thang 02 nam 2015 thj trwdng cb phiéu Viét Nam tang manh khi ma VN-

) Index tang 2.9% va HNX-Index ti&ng 0.2%. Trong cung thoi diém chi s VN30-
Coéng ty QLQ VietFund Management (VFM) . z B , . R _
Index tang 2.0%. Két thdc thang 02 nam 2015, NAV/CCQ cua Quy VFMVFA

Ngan hang giam sat HSBC Viét Nam dat 7,427.0 ddngl/ccq, tang 1.0% so voi thang trudc.
Pai ly chuyén nhuong HSBC Viét Nam

Trong thang 02/2015, cac chién lwgc diu tw clia Quy khong tang mirc dau tw
Xg'\s/"CH;S%;/CSC’ KIS, trén cb phiéu nén co céu tai san ctia Quy thay ddi khong dang k& khi ty trong

, cb phiéu trén san HOSE & mirc 53.8% NAV va con lai 46.2% NAV Quy thuc
Tioi da 2%/NAV/nam hién dau tw vao cac tai san phi rli ro nhw tién gtvi ky han. Trong thang, co' cau

T 0.2%-1% tuyvaotdng  danh muc dau tw ctia Quy theo chién lwgc khong co thay dbi nhidu so voi
Phi phét hanh gia tri déing ky mua (triéu thang trwéc khi chién lwoc MATF trén cd phiéu chiém 29.5% NAV, chién lwoc
dong) Chon loc tin hiéu chiém 30.3% NAV, chién lwgc HVTF1.0 chiém 10.4% NAV va

, o chién lwgc HVTF1.1 chiém 29.8% NAV.

Tw 0.5% - 1.5% can clr vao
Phi mua lai thoi gian ndm gitr CCQ ké tir

ngay mua (ngay) ~ . . . .

THAY DOI GIA TRI TAI SAN RONG (NAV)
ey téng glé trj déng ky

Phi chuyén doi 2 ez

chuyén doi

Gia tri dat mua ti thiéu 1 tridu ddng

S6 dw téi thiéu trén tai khodn 100 CCQ

Ky giao dich Thir Sau hang tuan (ngay T)

e e A VEMVFA 7.427.0 1.0 0.3 15 (1.8) (25.7)
VN-Index 592.6 2.9 4.6 8.6 1.0 16.1

883 HNXJndex 858 0.2 (1.9) 34 3.2 47.7)
118892017 yN30-ndex  618.4 20 1.2 28 (68 157

NAV/CCQ thép nhét 12 thang (VNB) 7.2061 TANG TRUONG NAV SO VOI TANG TRUONG INDEX
Vong quay tai san 12 thang (%) 153.4 140 —— VFMVFA —— VN-Index —— HNX-Index
120
100
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CO CAU DANH MUC THEO CHIEN LU'QC (%NAV) CO CAU DANH MUC THEO TAI SAN (%NAV)

5 Chién lwvgc MATF trén cd phiéu

5 Chién lwoe Chonloc tin hiéu

5 Chién lwvgc HVTF 1.0trén cb phiéu

5 Chién lwgc HVTF 1.1trén cd phiéu

=5 HSX
= HNX
5 Trai phiéu

= Tidn/tai sdn khac

VN-Index

CHi sO RUI RO Hé sé Beta 0.3 10
Do léch chuan trung binh n&m (%) 7.6 17.3

Hé sé Sharpe (0.9) (0.1)

R T

Tién gli tai cac ngan hang thwong mai va céng cu thj trudng tién té...
Tai san phat hanh b&i nhém cong ty c6 quan hé sé hiru
CAC GIOT HAN PAU TV Chirng khoan ciia mét t& chirc phat hanh
Chirng khoan ctia mot td chirc phat hanh
C6 phiéu/Trai phiéu chuan bj niém yét/DKGD

Téng hang muc dau tw 16n (tir 5%TTS tré 1&n)

(TTS: Téng gié trj tai sén cua Quy; GTLH:

KHUYEN CAO

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong
ty VFM khdng chiu trach nhiém vé dd chinh xac clia nhirng théng tin trong tai liéu nay, ngoai trir nhiing thang tin, s liéu clia cac Quy do Cong ty VFM quén Iy, dugc cung cép trong tai liéu nay. Tai liéu
nay thé hién quan diém, danh gia clia nguoi viét tai thoi diém phat hanh, mang tinh chat tham khao va cé thé thay déi ma khong can thdng bao. Tai liéu nay khong phai la ban céo bach, 1&i d& nghj hay
1a bét ky cam két nao clia Cong ty VFM hay cac Quy do Cong ty VFM quan ly. Cong ty VFM khong co nghia vu phai cap nhat, siva dbi tai liéu nay dwéi moi hinh thire khi cac van dé thudc vé quan diém,

dw bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khong chinh xac.

49% TTS

30% TTS

20% TTS

10% GTLH

10% TTS

40% TTS

Téng gié trj chimg khoén dang luu hanh; DKGD: Béang ky giao dich)

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel: +84838251488 | Fax: +84 8 3825 1489



QUY PAU TU VFB

Thang 2 - 2015

THONG TIN QUY

Quy Pau tw Trai phiéu Viét
Nam

VFMVFB

Loai hinh quy Quy mé&
VietFund Management

10/06/2013
Ngan hang giam séat Deutsche Bank AG HCM
Dai ly chuyén nhuong Deutsche Bank AG HCM

ABS, HSC, FPTS, KIS,
MSBS, VCSC, VDSC, VND,
VFM

Phi quan Iy 0.9%/NAV/nsm

Tir 0.3% dén 0.6% tiy vao

Phi phat hanh téng gia tri dang ky mua
(triéu dong)
T 0% den 1% can c& vao
Phi mua lai thoi gian ndm gitr CCQ ké
tr ngay mua (ngay)
o « .
Phi chuyn ddi 0.2% tong gia tri dang ky
chuyén dbi
Gia trj dat mua toi thiéu 1 triéu déng

Sé du t6i thidu trén tai khoan 100 CCQ
ngay thir Sau hang tudn

Ky giao dich (ngay T)

Han ndp Iénh giao dich 10h30 sang ngay T-1

Chia ¢b tirc hang nam (khi
thoad man cac diéu kién
dwoc ap dung)

Dai ly phan phéi

Phan phéi lgi nhuan

Ong Tran Lé Minh - Quan ly danh muc dau tw
DT: +84 8 38251488 - Fax: +84 8 38251489

Email: ir@vinafund.com

Ghi chu

(*) NAV cta quy VFMVFB c6 bién dong manh vao thoi diém ngay 8/8 va 26/9/2013 do thi truong xudt
hién céc giao djch véi gia bét thuong (mic d6 chénh léch gid Ién t6i 5% so véi mat bang gié thj truong)
cla trai phiéu quy dang ndm gii. Vi phuong phép xéc dinh NAV ép dung trudc thoi diém 1/10/2013,
Quy VFMVFB bét buéc phéi dinh gié tai sén theo gia giao dich bat thuong néu trén, NAV cia quy sé
khéng con bj tac déng béi gia giao dich bét thuong néu trén sau 2 tuén hodc c6 céc giao dich khac xuét
hién trén thj truong. Céc bién déng nay hoan toan mang tinh ky thuat va khéng phan anh chinh xéc tinh
hinh hoat déng cua quy. Sau ngay 1/10/2013, quy VFMVFB sé khéng bi téc déng béi céc bién dong bét
thudng tuong tu.

(**) Chi s6 trai phiéu 1 ndm va 2 nam do Dragon Capital Debt Management Limited thuc hién. Ban quyén
thuéc vé Dragon Capital Group. VFM st dung céc chi s6 nay véi sy cho phép cta Dragon Capital.

MUC TIEU PAU TU

Muc tiéu chinh cia Qu§y VFMVFB 1a tim kiém lgi nhuan tir viéc diu tw vao cac loai
chirng khoan ng (bao gdm, nhung khéng giéi han, trai phiéu Chinh pha, trai phiéu dwoc
Chinh pha bao lanh, Trai phiéu chinh quy&n dia phwong, Trai phiéu cha cac td chirc
phat hanh hoat déng theo phap luat Viét Nam,...), gidy t& c6 gia va cac cong cu thi
trwéong tién té.

TINH HINH HOAT PONG QUY TRONG THANG

Tét Am lich da kéo dai 9 ngay trong thang 2 va c6 anh hudng dang ké t&i hoat dong clia
thi trwdng trai phiéu. Gia tri giao dich trai phiéu chinh pha trong thang dat 32.906 ty
ddng, giam 41% so véi thang 1 va gia tri giao dich binh quan phién trong thang 2 giam
9% so vé&i sb liéu thang trwde. Loi sudt TPCP cac ky han ngén tlr 3 ndm va thdp hon c6
murc bién déng khong dang ké trong thang, tuy nhién loi suét trai phiéu cé ky han tiv 5
nam tré 1&n cé sw suy gidm dang k& véi mire bién dong In nhat 1&n téi 23 diém co ban
ddi véi trai phidu ky han 15 ndm va 21 didm dbi voi trai phiéu ky han 5 nam. Cac bién
déng nay phan anh ky vong cla thj trwérng vé mot giai doan 1ai suét thap trong trung
han. Cac d4u hiéu kinh t& vi mé nhw lam phat ky vong, téng trwéng tin dung, I4i suat cho
vay va huy dong .... déu dang hd tro cho viéc suy giam tiép tuc cla loi suét trai phiéu.
Trong xu hwéng hién tai, quj VFMVFB sé tiép tuc ndm gitv trai phiéu chinh pha va tich
cwe tim kiém co hdi dau tw trai phiéu doanh nghiép va trai phiéu chuyén dbi.

Trong thang 2 2015, NAV/Ching chi quy cda quy VFMVFB da cé sy tang trwéng 1,1%
s0 v&i cubi thang 1 va dat mirc ting trudng 2,6% tinh tir ddu ndm. Mirc tang trwdng nay
cao hon so véi mire tang clia chi s6 tham chiéu va tang trwdng cac quy trai phiéu noi dia
khac. Mirc tang trwéng nay dwoc dong gop chd yéu tir 1 dinh gia trai phiéu quy
VFMVFB dang ném git.

THAY POI GIA TRl TAI SAN RONG (NAV)

Tang trwéng (%)

NAV/CCQ -
(déng) & Lug ks tir Luy ke tu'.khl
Index dAu ndm hoat dong
(10/6/2013)
VFMVFB 12,169.4 1.1 2.9 2.6 21.7
Bond-Index 1 nam 198.8 0.3 1.0 0.9 10.7
Bond-Index 2 nam 214.7 0.3 1.4 1.5 15.4
TANG TRUONG NAV ) SO VO'I BOND_INDEX
10/06/2013 = 100
—VFB ——Bond Index 1Y Bond Index 2Y
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THONG TIN CHUNG THI TRUONG
BIEN DONG LOI SUAT CAC KY HAN CUA TPCP GIA TR| GIAO DICH TPCP (ty VND)
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TOM TAT HOAT DONG QUY VFMVFB

27-01-15

W<3nidm M®3-5n3m MW>5n3m

29-01-15
02-02-15
04-02-15
06-02-15
10-02-15
12-02-15
24-02-15
27-02-15

Tir 10/6/2013 t&i 31/12/2013

MOT SO CHi TIEU Tir 1/1/2014 té&i 31/12/2014
Vén diéu lé (ddng) 99.574.822.600
Gia trj tai san rong tai 31 thang 12 (ddng) 85.144.431.750
S lwong chirng chi quy dang lwu hanh tai 31 thang 12 7.175.245,67
Gia trj tai san rong trén don vi quy tai ngay 31 thang 12 (déng) 11.866,4
Gia trj tai san rong trén don vi quy cao nhét trong 12 thang (déng) 11.983,2
Gié tri tai s&n rong trén don vi qu§ th&p nhét trong 12 thang (déng)(*) 10.256,1
Chi phi hoat ddng quy (% gia tri tai sén rong binh quan)(**) 2,22
Véng quay danh muc dau tw (%)(***) 248,76
Tang trwdng NAV/ccq trong nam hoat dong (%) 15,74
Tang trudng NAV/ccq tir khi bat ddu hoat dong (%)(****) 18,66
Ghi cha

99.574.822.600
73.265.782.705
7.145.780,29
10.253,01
10.253,01
9.369,3

2,49

221,56

2,53

2,53

(*) Gia trj tai sén rong trén don vi quy thdp nhét trong ném 2013 khong phén énh chinh xéc gié trj thrc té trén méi don vi ching chi quy tai thoi diém béo céo (ngay 9/8/2013) do viéc dinh gié trai phiéu dang ném gitr trong danh muc tai thoi diém nén trén duoc thuc
hién theo gia giao dich bat thuong trén thj truong tuén thi theo céac quy dinh tai sé tay dinh gia cta quy. Tuy nhién gia giao dich st dung dé dinh gia khéng phan anh ding mat bang gia thi treong cda trai phiéu tai thoi diém dinh gia do tac dong bat thuong cda tinh
chét giao dich. Sau ngay 1 thang 11 2013, diéu khoén vé dinh gié trai phiéu trong Sé tay dinh gia quy VFMVFB da duoc Ban dai dién quy stra déi dé dém béo loai trir trong hop néu trén va phan anh chinh xéc gi tri thi truong clia cac tai sén déu tu-.

(**) Chi phi cda quy nam 2014 gidm so véi nam 2013 do nam 2013 phét sinh chi phi bat thuong dé 6 chirc dai héi thanh 1ap quy theo lut dinh.

(***) Vong quay ctia quy trong giai doan ttr 1/1/2014 cho t6i 31/12/2014 la 240,9% cho thdy quy da tuén tha chién loc dau tw nang dong vei viéc tang cwong mua va thanh hoan céc trai phiéu dau tu tai cac thoi diém phu hop dé tim kiém loi nhuén cho quy.

(****) Quy VFMVFB bét d4u hoat dong tir ngay 10 thang 6 nam 2013. Tang truéng binh quén cho giai doan tir khi hoat dong t6i ngay 31/12/2104 sé la 11,97%/nam.
a 2 M > = _
PHAN BO TAI SAN (%NAV) CO CAU THU NHAP

31/12/2014

B Tréi phiéu chinh phl

B Chirng chi tién gl

31/12/2013

¥ Tién mat
B Khac

= Tién gli ngan hang

KHUYEN CAO

B Thu nhap ti 13i tréi phiéu
B Thu nhap tlr I3i tién glvi
= Thu nhap tir bién dong gia trai phiéu

B Thu nhap khac

Tai liéu nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Cac thdng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong
ty VFM khéng chiu trach nhiém v& do chinh xéc clia nhiing thong tin trong tai liéu nay, ngoai trir nhiing thong tin, sé liéu cta cac Quy do Céng ty VFM quén ly, dwoc cung cép trong tai liéu nay. Tai liéu
nay thé hién quan diém, danh gia clia ngudi viét tai thoi diém phat hanh, mang tinh chat tham khao va c6 thé thay déi ma khong can thdng bao. Tai liéu nay khong phai la ban cao bach, 1&i d& nghij hay
la bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khéng c6 nghia vy phai cap nhat, stra dbi tai liéu nay dwéi moi hinh thire khi cac van dé thudc vé quan diém,

dy bao va udc tinh trong tai liéu nay thay ddi hosc tré nén khéng chinh xac.

VietFund Management (VFM) |  Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam | Tel:+84838251488 | Fax: +84 8 3825 1489



ETF VFMVN30 Thang 02 - 2015

THONG TIN QUY MUC TIEU PAU TV

Tén quy ETF VFMVN30 Muc tiéu cGia Quy la mé phdng gan nhét cé thé vé bién dong (performance) clia chi s6
Ma giao dich E1VFVN30 tham’ch}eu YNSO sgu khi trL’P di Chl phi cAua ‘AQuy.' Chl soAVNSO la C‘hl s? g|a'1 (price index)
do S¢& giao dich Chirng khoan Thanh pho H6 Chi Minh xay dwng va quan ly.

Ma trén B b E1VFVN30 VN Equi N Lz 3 n 2 a a N - .
slusnbRenise quity Quy st dung chién lwgc dau tw thu dong dé thwe hién muc tiéu dau tw da dinh trwéc.

HOSE Khi danh muc chirng khoan ctia chi s& VN30 cé sy thay ddi thi Quy sé& thwc hién diéu
chinh danh muc ctia Quy dé phu hop véi danh muc cla chi s6 VN30 vé co ciu va ty
trong tai san. Gia trj danh muc du tw ctia Quy thong thweng khong thdp hon 95% gia tri
VN30-Index danh muc chirng khoan twong trng ctia chi s6 tham chiéu VN30.

Tién t& VND
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THAY DOI GIA TR] TAI SAN RONG (NAV)

ng trwéng (%)

Standard Chartered Bank VN
B
' NAV/CCQ Lug ké tie khi
5 5 S& giao dich Chirng khoan (dong) & R ” L .
BPon vj cung cap chi s6 Thanh pho Ho Chi Minh Index Luy ke tw ket thuc dang
o) dau nam | 12 thang ky gép vén
Thanh vién ap quy HSC, BVSC, TVSI, ACBS (14/8/2014)
21 0.7

Coéng ty QLQ VietFund Management (VFM)
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1 (mot) 16 ETF twong trng voi

B 100.000 chimg chiquyETF.  ETF VFMVN30 ~ 9,534.4 24 NA @.7)
Tan suét giao dich hoan di Hang ngay VN30-Index 618.4 20 1.2 28 (6.8) (4.8)
Phi quan ly 0.65%/NAV/nam N - "
NAV ETF VFMVN30 VA CHI SO THAM CHIEU
Phi mua lai T 0% dén 0.15%
. 110 -
Phan phdi lgi nhuan Hang nam
105 -
100 ~

Téng gia tri tai san rong (ty VND) 192.6

< 95 4
S0 lwgng CCQ dang Iwu hanh 20,200,000
NAV/CCQ cao nht 12 thang (VND) 102545 90

R 80 . . . . . ;
4 4814 16/9/14  19/10/14  21/11/14  24/1214  26/1/15 28/2/15

Mrc sai léch sv chi s6 tham chiéu (%) 0.59

— ETF VFMVN30 — VN30-Index

Ba Lwong Thi My Hanh - Quan ly danh muc dau tw TAI SAN RONG VA SO LUONG CHUNG CHi QuY
DT: +84 8 38251488 - Fax: +84 8 38251489 5
- ir@vi - 25
Email: ir@vinafund.com 230 |
210 A - 23
190 -
- 21
170 A
150 19

14/8/14 16/9/14 19/10/14 21/11/114 24/12/14 26/1/15 28/2/15

Sb lugng CCQ (triéu) (Phai) = T3ai san rong (ty déng) (Trai)



NAV/CCQ VA GIA PONG CUA

11,000 +
10,500 -
10,000 -
9,500 A
9,000 -
8,500 -

8,000
6/10/14

4/11/14 3/12/14 1/1/15 30/1/15 28/2/15

— NAvV/CCQ

PHAN BO TAI SAN (%NAV)

Gia doéng clra

B Thyc Pham, Nuwdc Giai Khat &
ThubcLa
@ Ngan Hang

1.9% 1.2%

[ B4t Dong San

o Vat Liéu

0 Dich Vu Tai Chinh

0O Thiét Bj va Phan Cirng Céng Nghé
o Nang Lugng

O Hang Héa Céng Nghiép

[ Van Tai

0 O-t6 & Phy Tung 6-t6

B Tién ich Cong Cong

0 B3o Hiém

[ Tién mat

DANH MUC PAU TU CUA QUY

VNM 191,900 20.7 10.8% 100.0%
VIC 406,020 20.1 10.4% 32.7%
MSN 226,240 19.3 10.0% 72.3%
STB 874,660 17.0 8.8% 20.7%
HPG 276,740 13.0 6.8% 86.6%
FPT 264,620 12.9 6.7% 100.0%
VCB 254,520 9.8 5.1% 70.0%
HAG 416,120 9.5 4.9% 65.6%
MBB 610,040 8.6 4.5% 100.0%
PVD 145,440 8.4 4.4% 81.0%
SSI 236,340 6.5 3.4% 73.9%
KDC 101,000 4.7 2.4% 54.6%
REE 167,660 4.6 2.4% 100.0%
DPM 145,440 4.6 2.4% 50.5%
KBC 206,040 3.4 1.7% 49.6%

KHUYEN CAO

MUC CHENH LECH GIA VA NAV (+/-)

;“’A" l,";"-‘.ivn“mvh"l"n "A'

28/2/15

4.00% -
3.00% -
2.00% -
1.00% -
0.00%

-1.00% A
-2.00% -

-3.00% -
6/10/14

4/11/14 3/12/14 11115 30/1/15

CHIi SO cO BAN

ETF VFMVN30

Ty suét sinh Ii cb tire (%) 2.8
Ha s6 P/E 11.9
Heé sé P/B 1.8

Sb lwgng cb phiéu 30

CHIi SO RUI RO

Hé s6 Beta so v&i VN-Index 0.9
Do bién dong binh quan nam (%) 16.4
Ty |é Sharpe NA

Cb phiéu S6 lwong Gia trj (ty dong)
ngoai/room

FLC 288,860 3.2 1.6% 21.2%
GMD 94,940 2.7 1.4% 100.0%
ITA 345,420 2.6 1.4% 32.0%
DRC 40,400 2.5 1.3% 77.4%
HVG 109,080 2.4 1.2% 44.8%
HSG 60,600 2.4 1.2% 90.7%
BVH 62,620 2.3 1.2% 49.5%
PPC 76,760 1.9 1.0% 34.4%
(el]} 92,920 1.7 0.9% 82.4%
HCM 48,480 1.6 0.8% 99.9%
PVT 98,980 1.4 0.7% 27.8%
CSM 32,320 13 0.7% 48.7%
0GC 185,840 1.1 0.6% 18.1%
VSH 68,680 0.9 0.5% 50.9%

c 62,620 0.8 0.4% 29.2%

Tai liéu nay dwoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong tai liéu dwoc cong ty VFM xem la dang tin cay, dwa trén cac ngudn da cong bd ra cong ching va cong
ty VFM khéng chiu trach nhiém vé do chinh xéc clia nhiing thong tin trong tai liéu nay, ngoai triv nhiing thong tin, s liéu cta cac Qu§ do Céng ty VFM quan ly, duwgc cung cép trong tai liéu nay. Tai liéu
nay thé hién quan diém, danh gia clia ngudi viét tai thoi diém phat hanh, mang tinh chét tham khao va cé thé thay d6i ma khong can thong béo. Tai liéu nay khong phai la ban céo bach, 16i d& nghj hay
1& bét ky cam két nao clia Céng ty VFM hay cac Quy do Céng ty VFM quan ly. Cong ty VFM khong c6 nghia vu phai cap nhat, stra dbi tai ligu nay duéi moi hinh thire khi cac vén dé thudc vé quan diém,

du bao va wéc tinh trong tai liéu nay thay ddi hoac tré nén khdng chinh xac.

VietFund Management (VFM) |

Unit 1701-04, 17th Floor, Me Linh Point Tower, 2 Ngo Duc Ke, Dist 1, Ho Chi Minh City, Vietnam

| Tel: +84 838251488 | Fax:+84 8 3825 1489
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VIETTFUN D
MANAGEMENT

HEAD OFFICE

Suite 1701-04, 17th Floor, Melinh Point Tower
2 Ngo Duc Ke, District 1, HCMC

Tel: +84 8 3825 1488 | Fax: +84 8 3825 1489
Hotline. +84 8 3825 1480

BRANCH OFFICE IN HA NOI
9th Floor, Room 903, BIDV Office Building, 194 Tran Quang Khai Street,
Hoan Kiem District, Hanoi

Tel: +84 4 3942 8168 | Fax: +84 4 3942 8169 :
www.vinafund.com



	VFM_Newsletter_V_15-03-2015_1
	VF1_Fund factsheet_2015_T02_V
	VF4_Fund factsheet_2015_T02_V
	VFA_Fund factsheet_2015_T02_V
	VFB_Fund factsheet_2015_T02_V
	ETF_Fund factsheet_2015_T02_V



