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MUC LUC

Kinh té vi mé va thi trwéng chirng khoan Thang 2/ 2014

Tinh hinh hoat déng va dau tw cia Quy

QuY dau tw Chirng khoan Viét Nam (VFMVF1)

QuY dau tw Doanh nghiép Hang Dau Viét Nam (VFMVF4)
Quy dau tw Nang dong Viét Nam (VFMVFA)

QuY dau tw Trai phiéu Viét Nam (VFMVFB)

Danh sach Dai ly phan phéi chirng chi quj mé

KHUYEN CAO

Bé&o cao nay duoc viét va phat hanh béi cong ty VietFund Management (VFM). Cac théng tin trong béo céo dwoc cong ty VFM xem 1a dang
tin cay va dwa trén cac ngudn thdng tin da cong bd ra céng ching. Tuy nhién, cong ty VFM khong chiu trach nhiém vé dd chinh xac ctia
nhitng théng tin trong bén bao c&o nay. Quan diém, du bao va cac wéc tinh chi thé hién quan diém clia ngwoi viét tai thoi diém phat hanh,
khéng dwoc xem la quan diém ctia cong ty VFM va c6 thé thay ddi ma khong can thong bao. Cong ty VFM khéng cé nghia vu phai cap nhat,
stra dbi bao cao nay dwéi moi hinh thire cling nhw théng bao véi ngudi doc trong trudng hop cac véan dé thude cac quan diém, dw béo va
wée tinh trong bao cao nay thay ddi hoéc tré nén khong chinh xac.



STOCK MARKET

MARKET REVIEW

In Feb 2014, the stock market rallied and maintained more green days than expected. In HOSE, investors bought
less blue-chips stocks and they increased their appetite of mid-cap stocks, especially real estate and speculative
stocks. The VN-Index broke through the 590 level and achieved the highest point of 596.4 in Feb 2014. At the end of
Feb 2014, VN-Index declined to 586.48, maintaining an increase of 5.38% on the previous month closing. Total
trading volume achieved 2.5 billion shares, or monthly increase of 67%. Total trading value reached VND38.7 trillion,
equivalent to a monthly increase of 60%. Similar to HOSE, Hanoi bourse also had active a trading month with good
liquidity, with HNX-Index being closed at 83.12, surging by 12% on the previous month. Total trading volume reached
1.5 billion shares, representing a monthly increase of 69%. Total trading value surpassed VND12,857 billion, or an
increase of 78%.

The market delivered the highest liquidity in the last several years with average daily trading value reached
VND2,500 billion. Investor confidence was restored and active market trading lured more investors. Also with support
from net buying of foreign investors, liquidity was therefore pushed significantly in February 2014. Trading data in
Feb 2014 show that investors actively traded on mid-cap stocks with more than one billion shares changed hand, a
monthly increase of 61% and equivalent to VND14 trillion in trading value. Liquidity of big-cap stocks also increased
strongly with 839 million shares changed hand, increasing by 42% month-on-month, total trading value of big-cap
stocks in Feb 2014 was VND19.5 trillion. Liquidity of small-cap stocks also went up significantly with 703 million
shares changed hand, equivalent to nearly VNDS8 ftrillion.

Regarding to foreign investment in Feb 2014, foreigners still bought more than they sold in HOSE. They were only
net sellers in 3 trading days out of 17 trading days in the month. Total net buying in Feb 2014 is 27.6 million shares,
equivalent to VND939 billion. In HNX stock exchange, foreigners bought 24 million shares, equivalent to VND270
billion net buying. Specifically, foreign investors continued to buy more blue-chips such as MSN (net buy VND117
billion), HSG (VND116,7 billion), VIC (VND116 billion), VCB (VND107 billion) and GAS (VND89 billion). In contrast,
they sold more in stocks such as HAG (VND260 net sell), KBC (VND122 billion) and DPM (VND92 billion).

In this month, ETFs fund also actively traded in Vietnam stock market with around $25 million poured into stock
market. Whereas FTSE ETF fund redeemed nearly $8 millions, Market Vectors Vietnam ETFs fund continue to have
subscription with more than $33 million in Feb 2014. From the beginning of 2014, Market Vectors Vietnam had
$51.19 million in subscription amount, nearly achieved the total subscription amount in 2013 of this ETF fund.

In Feb, VN-Index increased by 5.38%, including a contribution of shares as follows: GAS up by 1.22%, 0.5% up by
MSN, 0.5% up by VCB, HAG contributed 0.4% and PVD contributed 0,3%. Meanwhile BID decreased made Vn-
index fell -0.4%, REE, PPC, PNJ and PDR were down less than 0.1% for each. In this month, all sectors went up
without CODA sector (decreased 0.9%). Some strong increased sectors are FRET (39,2%), SOFT (25,6%), DFIN
(16,8%), RETA (15,7%).

MARKET OPPORTUNITIES

In March 2014, blue-chips stocks may continue to maintain momentum of the market. Therefore, the stock market is
expected not to fluctuate as it did in February 2014 until some good news from annual plans of listed companies is
made public in annual shareholders meeting seasons, starting at mid March 2014. The rest of market, i.e. mid-cap
and small-cap stocks, are expected to diverge in terms of price performance when stocks with good potential growth
will be favored by investors and investors adjust their exposure in speculative stocks that delivered strong
performance in February.

Some supportive factors for the market in February were falling rates of savings and deposits and lower lending
rates. Investors can choose some listed companies which at least pay higher dividends than saving interest rate to
buy rather than put money in banks. Also, with strong liquidity in stock market at the moment, investors have become
less worried about exit strategies as they did in the past.

In the first 2 months, money from foreigners poured into market strongly and we hope they will continue to put more
money in Vietnam’s equity. There are a lot of reasons which convince them to buy Vietnamese stocks but the most
important reason is the significantly improved liquidity of market. In this month, two ETFs will rebalance portfolios.
However, we are not worried about these reviews because they will just adjust their allocation of portfolios without
withdrawing money from the Vietnamese market. The reviews will make market more exciting as they will spur some
speculative actions bylocal investors. In this review, Market Vector Vietham ETF can reduce its exposure to the
Vietnamese market from around 73,4% to 70% of total NAV, to meet its rules. Therefore, it can sell around VND340
billion in the third week in order to rebalance their portfolio.

Regarding to the fundamental view, Vietham at the moment is one of the most attractive countries in Asia to invest
when considering stable foreign exchange, inflation and the more important point is the political stability. As we saw
in Feb 2014, the number of foreign organization and individuals who opened their equity investment accounts in
Vietnam increased by 40% and 30% on the previous month. We do hope this number can go up further in the near
future.

Basing on these, we continue to be optimistic with potential of Vietnam stock market but in short run, with some net
sell in the first week of March from foreigners and with rebalancing action of ETF funds, we believe the stock market
will need some consolidation in 580-590 point range before going up further.
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QUY DAU TU RYEA\1ak

THONG TIN QUY

Tén quy

Ma giao dich

Loai hinh quy

Tién té

Ngay bat dau hoat dong
Ngay chuyén déi sang quj mé
Céng ty QLQ

Ngéan hang giam sat

Dai ly chuy&n nhwong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén dbi

Gia tri dat mua tdi thiéu

Sé du téi thidu trén tai khoan
Ky giao dich

Han ndp Iénh giao dich

Phan phéi lgi nhuan

Téng Gia trj tai san rong (NAV)
Sé lwgng CCQ dang Iwu hanh

NAV/ CCQ cao nhét 12 thang
NAV/ CCQ thap nhét 12 thang

Quy dau tw Chirng khoan Viét Nam
VFMVF1

Quy mé&

VND

20/05/2004

8/10/2013

VietFund Management (VFM)
Standard Chartered Bank VN.

Trung tdm lwu ky Chirng khoan Viét
Nam (VSD)

HSC, FPTS, KIS, SBS,SSI,VCBS,
VSC, VCSC, VDSC, VFM

1.95%/NAV/nam

0% dén hét ngay 24/04/2014
tr 0.5% - 2%

0.3%

10 trigu déng

100 CCQ

ngay thr Nam th 2 va thir 4 trong
thang (ngay T)

10h30 sang ngay T-1

tai tuc dau tw

1,068.2 (ty dong)
48,128,083.6 (CCQ)

22,374.0 (déng/CCQ)

16,170.2 (ddng/CCQ)

MUC TIEU PAU TV

Muc tiéu ddu tw ctia Quy dau tw VF1 dang Quy mé 1a t&i wu héa loi nhuan va toi
thiéu héa ri ro cho nha dau tw théng qua moét danh muc dau tw can bang va da
dang héa, bao gdm cac loai chirng khoan vén, trai phiéu chuyén ddi, chirng khoan
no trén thj trwdng Viét Nam.

Trong diéu kién binh thwdng, Quy sé duy tri muc tiéu phan bé dau tw khoang 20%
NAV vao chirng khoan ng va tién, 80% vao chirng khoan vén. Cé phiéu dwoc lwa
chon theo phuwong phap bottom-up, dwa trén mé hinh kinh doanh, lgi nhuan dai
han, gia tri tai san, tiém nang dong tién 6n dinh, va chét lwong cta doéi ngli quan
ly. Trong mét sb trueng hop, Quy cé thé thay ddi ty 1& phan bd tai san gitra cd
phiéu va trai phiéu & mac +/-10% NAV so véi ty trong muc tiéu nhdm nadm bét tbt
nhét co héi tang trwdng hodc gidm thiéu rii ro cho danh muc dau tw.

TINH HINH HOAT BPONG QUY

Két thuc thang 2/2014, gia tri tai san rong (NAV) cia quy VF1 dat 22,195.3 VNB/
CCQ, tang trwdng 5.6% MoM, vwot qua mirc tang clia VN-Index 0.2% nhd vao sw
tang gia cla cac cb phiéu blue-chips nhw FPT, PVD, MBB, GAS, MSN. Mirc tang
nay thdp hon HNX-Index 6.4% do danh muc cGa VF1 chi yéu bao gbm céac co
phiéu trén san HSX (HSX: 85.3% NAV, HNX: 6.6% NAV). Luy ké tir dau nam,
NAV cla VF1 tang 16.5%, cao hon VN-Index 0.3%, trong d6 déng gép nhiéu nhat
dén ti FPT (khoang 6%), va PVD, GAS, DBC, MSN, MBB (6%).

Trong thang 2, Quy tién hanh thanh hoan CTG va giai ngan vao 4 cb phiéu mai
thudc cac nganh Hang héa Coéng nghiép va Dich vu Tai chinh.

Tai ngay 28/2/2014, danh muc bao gdm 20 cb phiéu, thuéc 9 nganh co ban cla
nén kinh té (theo phan loai GICS).

THAY DOI GIA TR] TAI SAN RONG (NAV)

Tang trwéng (%)

NAVCCQ ——
(dong) & Luy ké tir Lug ké Luy ke tu’Akhl

Index ddu nidm | 12 than hoat dong

9 (20/5/2004)

VFMVF1 22,195.3 5.6 15.5 16.5 33.6 122.0 *
VN-Index 586.5 54 15.5 16.2 23.6 124.2
HNX-Index 83.1 12.0 27.5 22.5 32.9 (16.9)

(*) Khéng bao gdm cb tirc da chét tra cho nha dau tw

TANG TRUONG NAV SO VOl TANG TRUONG INDEX

20/05/2004 = 100 (%)
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PHAN BO TAI SAN (%NAV)

® HOSE 85.3
HNX 6.6
® Tién kha dung 8.1
CO CAU DANH MUC THEO NGANH (%NAV)

® Thyc Pham, Nudc Giai Khat & Thude La 26.0

Thiét Bj va Phan Cirng Cong Nghé 17.5

B Vat Lidu 14.2

® Hang Héa Cong Nghiép 1.3

Nang Luong 7.5

B Tién ich Cong Cong 5.8

B Ngén Hang 5.1

Dich Vy Tai Chinh 2.5

B O-t6 & Phy Tung O-16 2.2

B Tién mat 8.1

5 CP CHIEM TY TRONG LON
Ty trong trong

Nhém nganh San giao dich NAV (%)
FPT Thiét Bj va Phan Cling Céng Nghé HOSE 17.5
VNM Thuc Pham, Nwéc Giai Khat & Thube La HOSE 16.7
REE Hang Hoéa Coéng Nghiép HOSE 7.9
GAS Tién ich Cong Cong HOSE 5.8
PVD Nang Lwong HOSE 5.3

KHUYEN CAO

Béo céo nay duoc viét va phat hanh béi céng ty VietFund Management (VFM). Céc théng tin trong béo céo duoc céng ty VFM xem la déng tin cay va dua
trén cac ngudn théng tin da céng bé ra céng chung. Tuy nhién, cong ty VFM khéng chiju tréch nhiém vé dé chinh xac ctia nhiing théng tin trong bén béo céo
nay. Quan diém, dw béo va céc uéc tinh chi thé hién quan diém clia ngudi viét tai thoi diém phat hanh, khéng duoc xem & quan diém cta cong ty VFM va
¢6 thé thay déi ma khong can théng béo. Céng ty VFM khéng c6 nghia vu phéi cdp nhéat, stra déi bao co nay dudi moi hinh thirc ciing nhuw théng béo véi
nguoi doc trong truong hop céc van dé thuée céc quan diém, dw béo va uéc tinh trong béo cao nay thay déi hodc tré nén khéng chinh xéc.

VFMVF1 - BIEM TIN THANG 02/2014



QUY bAU TU

THONG TIN QUY

Tén quy

Ma giao dich

Loai hinh quy

Tién té

Ngay bat dau hoat dong

Ngay chuyén déi sang quy mé
Cong ty QLQ

Ngan hang giam sat

Dai ly chuyén nhwong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén dbi

Gia tri dat mua téi thiéu

Sé du téi thiéu trén tai khoan
Ky giao dich

Han ndp Iénh giao dich

Phan phéi lgi nhuan

Téng Gia trj tai san rong (NAV)
Sé lwgng CCQ dang Iwu hanh
NAV/ CCQ cao nhét 12 thang

NAV/ CCQ thap nhét 12 thang

Quy dau tw Doanh nghiép Hang
dau Viét Nam

VFMVF4

Quy mé&

VND

28/02/2008

16/12/2013

VietFund Management (VFM)
Deutsche Bank AG - Tp.HCM

Trung tdm lwu ky Chirng khoan
Viét Nam (VSD)

HSC, FPTS, KIS, SSI, VCSC,
VDSC, VFM, VCBS, SBS

1.93%

0% dén hét ngay 23/04/2014
tr 0.5% - 2%

0.3%

10 trigu déng

100 CCQ

ngay th&r Tw thir 2 va th 4 trong
thang (ngay T)

10h30 sang ngay T-1

tai tuc dau tw

584.7 (ty déng)
58,790,925.9 (CCQ)
9,915.5 (ddng/CCQ)

7,112.9 (ddng/CCQ)

VFMVF4

MUC TIEU PAU TV

Muc tiéu ctia Quy dau tu VF4 dang quj mé la dau tw vao cac doanh nghiép hang
dAu hoat doéng trong cac nganh co ban cta nén kinh t& Viét Nam. Cac doanh
nghiép dau tw 13 cac doanh nghiép gia tri Ilon da va sé niém yét trén thj truong
chtrng khoan Viét Nam. Danh muc dau tw cta quy sé dugc xay dung nhdm muc
tiéu t6i wu héa loi nhuan, tdi thidu hoa rii ro cho ngudn vén dau tw ciia quy. Quy
s dung phwong phap phan tich co ban lam nguyén tac dau tw chi dao nham
thdm dinh tiém n&ng tang trwdng, tinh bén virng va rii ro cla cac khoan dau tw.
Ty trong dau tw vao chirng khoan vén ctia Quy VF4 cé thé dat toi 100% tdng tai
san clia Quy. Va trong diéu kién binh thuong, ty trong cac tai san khac khac véi
chng khoan vén (nhw tién va tai san twong dwong tién, chirng khoan no'...)
khéng vuot qua 20% tdng tai san ctia Quy.

TINH HINH HOAT BPONG QUY

Di&n bién tich cuc clia TTCK trong thang 2 tiép tuc la dong luc thuc ddy gia tri tai
san rong (NAV) clia quy VF4 tang trudng. NAV/CCQ tai 28/2/14 dat 9,946 dong,
tang 5.7% so véi thang trwdce va tang iy ké 17.6% tir dau nam. Mlrc tang trudng
nay theo sat mdc tang chung cta VN-Index do cling dwoc déng gop chu yéu ti
cac cb phiéu blue-chips chiém ty trong cao nhw FPT, GAS, PVD, HPG, MSN,
VCB...

Thang 2 ghi nhan qu§ VF4 mua lai rong gan 13.8 triéu ccq tir nha dau tw nang s
ccq mua lai rong tir lic chuyén déi sang quj mé 1én 21.9 triéu ccq. Diéu nay hoan
toan nam trong dy doan vé nhu clu cta Nha dau tw ké& tir khi VF4 chuyén dbi
sang quy mo. Trong thang 2, VF4 cling t|en hanh cac hoat dong gidi ngan vao céac
co hoi méi nhw cd phiéu vén héa vira, co phiéu thudc nganh BBS va San xuét
Co6ng nghiép nhdm tan dung co hdi thj trwéng gia tang gia tri NAV cho Qu§. Béng
thoi, VF4 ciling thwe hién thanh hoan mot phan danh muc cho muc dich mua lai
ccq tlr nha dau tw. Cudi ky danh muc VF4 bao gdm c6 24 cb phiéu (thang 1: 17 ¢b
phiéu) phan loai vao 12 nganh co ban (theo phan loai GICS).

THAY DOI GIA TR] TAI SAN RONG (NAV)

Tang trwéng (%)

NAV/dvq R )

) & LUK el L Ul S St

index dau nam| 12 than hoat dong

9 (28/2/2008)

VFMVF4 9,946.1 5.7 15.7 17.6 35.5 19.5*
VN-Index 586.5 5.4 15.5 16.2 23.6 (13.5)
HNX-Index 83.1 12.0 27.5 225 32.9 (64.2)

(*) Khéng bao gdm cb tirc da chét tra cho nha dau tw
TANG TRUONG NAV SO VOI TANG TRUONG INDEX
28/02/2008 = 100 (%)
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VFMVF4 - DIEM TIN THANG 2/2014



PHAN BO TAI SAN (% NAV)

CO CAU DANH MUC THEO NGANH (% NAV)

5 CP CHIEM TY TRONG LON

B HOSE
= HNX
® Tién kha dung

m Thuc Phdm, Nudc Gidi Khat & Thubc La
= Thiét Bj va Phan Crng Cong Nghé
m Tién ich Cong Cong
m Vat Liéu
Dich Vu Tai Chinh
® Ngan Hang
Nang Luong
B Hang Hoéa Cong Nghiép
® B4t Bong San
Dwoc Pham & Cong Nghé Sinh Hoc
Bao Hiém
B O-t6 & Phu Tung O-t6

Tién

94.7
34
1.9

19.8
15.7
11.3
9.8
8.9
8.6
8.3
71
2.6
21
2.0
1.9
1.9

San giao Ty trong trong

dich NAV (%)
FPT Thiét Bj va Phan Cliing Céng Nghé HOSE 15.7
VNM Thuc Phdm, Nwéc Giai Khat & Thube La HOSE 14.9
GAS Tién ich Cong Cong HOSE 1.3
VCB HOSE 5.0
PVD HOSE 4.9

KHUYEN CAO

B&o céo nay duoc viét va phat hanh bdi céng ty VietFund Management (VFM). Céac théng tin trong bao céo duoc cong ty VFM xem la déng tin cay va dua
trén céc ngudn théng tin da céng bé ra coéng ching. Tuy nhién, cong ty VFM khéng chiu trach nhiém vé do chinh xéc cda nhiing théng tin trong bén béo céo
nay. Quan diém, dw béo va céc ubc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phat hanh, khéng duoc xem la quan diém cta céng ty VFM va
¢6 thé thay dbi ma khong can théng béo. Céng ty VFM khdng c6 nghia vu phai cdp nhét, stra dbi bao cao nay dudi moi hinh thirc ciing nhuw théng bao véi
nguoi doc trong truong hop céc van dé thuéc céc quan diém, du béo va udc tinh trong béo céo nay thay déi hodc tré nén khong chinh xac.

VFMVF4 - DIEM TIN THANG 2/2014



QUY PAU TV

THONG TIN QUY

QuY dau tw Nang dong

Tén quy Viét Nam
Ma giao dich VFMVFA
Loai hinh quy Quy mé
Tién té VND
Ngay bat dau hoat déng 02/4/2010
Ngay chuyén ddi sang quy mé  18/4/2013

Cong ty QLQ

Ngan hang giam sat

VietFund Management (VFM)

HSBC Viét Nam

Dai ly chuy&n nhwong
Dai ly phan phéi

Phi quan ly

HSBC Viét Nam

VFM, HSC, VCSC, KIS, VDSC,
FPTS

t6i da 2%/NAV/nadm

Phi phat hanh

Phi mua lai

1%

tr 0.5% - 2%

Phi chuyén déi

0.3%

Gia tri dat mua téi thiéu

10 triéu déng

Sé dw t6i thiéu trén tai khoan

100 CCQ

Ky giao dich

Han ndp Iénh giao dich

ngay thlr Sau thir 2 va th 4 trong

thang (ngay T)

10h30 sang ngay T-1

VFMVFA

MUC TIEU PAU TU

Muc tiéu chinh clia Quj VFMVFA Ia ndm bét dwoc xu hwéng ting trung han va dai
han cua thi truéng chirng khoan Viét Nam, song song vé&i muc tiéu bao toan vén
khi thi trwéng dién bién khéng thuan lgi, dwa trén mé hinh dau tw theo xu hwéng
(trend-following).

TINH HINH HOAT BPONG QUY

Tai ngay 28 thang 02 nam 2014, NAV/CCQ cua Quy VFMVFA dat 7,562.9 ddéng/
ccq, tdng 3.2% so voi thang truwdc, thap hon mic tang cta VN-Index (5.4%) va
cla HNX-Index (12.0%).

Trong thang 02/2014, chién lwgc MATF trén cb phiéu da thuc hién dau tu phan
I&n vao cb phiéu, con chién lwge Chon loc tin hiéu (HQT) van duy tri dau tw toan
bd vao cdc tai san an toan nhw Trai phiéu chinh phd ngan han va tién gwi ky han.
Chién lwgc HVTF (High Velocity Trend Following) dwoc st dung trong thang
01/2014 va céc tin hiéu mua da xuét hién tir thang 12/2013, vi thé trong thang
02/2014 chién lwoc chi thwe hién dau tw ty trong nhé trén cb phiéu.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwéng thang nay so véi

Luy Ké tir

NAV/dvq| Thang | Bathang | Lujkétw| Luyké12|  khihoat

(déng) | trwéce trwde dau nam déng

(02/4/2010)
VFMVFA 7,562.9 3.2 49 4.8 4.3 (24.4)
VN-Index 586.5 5.4 15.5 16.2 23.6 14.9
HNX-Index 83.1 12.0 27.5 225 32.9 (49.4)

Phan phéi loi nhuan

khéng chia cé tire

Téng Gia trj tai san rong (NAV)

112.8 ty ddng

Sé lwgng CCQ dang Iwu hanh

14,920,528.3 CCQ

NAV/ CCQ cao nhét 12 thang

7,574.5 ddng/ CCQ

NAV/ CCQ thap nhat 12 thang

CO CAU DANH MUC THEO CHIEN LUQC

6,866.1 ddng/ CCQ

= Chién lwgc MATF trén ¢ phiéu
= Chién lwoc Chon loc tin hiéu

= Chién lwoc HVTFtrén cé phiéu

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
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CO CAU DANH MUC THEO TAI SAN
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QUY PAU TV

THONG TIN QUY
Tén quy

Ma giao dich

Loai hinh quy

Tién té

Ngay bat dau hoat dong
Cong ty QLQ

Ngan hang giam sat

Dai ly chuyén nhuong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén déi

Gia tri dat mua téi thiéu

Sé duw téi thidu trén tai khoan
Ky giao dich

Han nép Iénh giao dich

Phan phéi loi nhuan

Téng Gia trj tai san rong (NAV)
36 lwgng CCQ dang Iwu hanh
NAV/ CCQ cao nhét 12 thang

NAV/ CCQ thap nhét 12 thang

Quy Dau tw Trai phiéu Viét Nam
VFMVFB

Quy mé

VND

10/06/2013

VietFund Management (VFM)
Deutsche Bank AG HCM
Deutsche Bank AG HCM

HSC, KIS, VCSC, VDSC, VFM,
FPTS

0.9%/NAV/ndm

1%

tr 0.5% - 2%

0.3%

1 triéu dong

100 CCQ

ngay thtr Sau hang tuan (ngay T)

10h30 sang ngay T-1

Chia ¢ ttrc hang n&m (khi thoa
man cac dieu kieén dwoc ap dung)

75.2 (ty dong)
7,145,780.3 (CCQ)
10,522.6 (ddéng/CCQ)

9,369.3 (ddng/CCQ)

BIEN DONG LAI SUAT TPCP (%)

Thang 1&2/2014
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VFMVFB

MUC TIEU PAU TV

Muc tiéu chinh cGia Quj VFMVFB la tim kiém loi nhuan tir viéc dau tw vao cac loai
chirng khoan ng (bao gdm, nhwng khéng gi6i han, trai phiéu Chinh pha, trai phiéu
dwoc Chinh phi bao lanh, Trai phiéu chinh quyén dia phwong, Trai phiéu cla cac
t& chirc phat hanh hoat déng theo phap luat Viét Nam,...), gidy t& cé gia va cac
c6ng cu thi trwdng tién té.

TINH HINH HOAT BPONG QUY

NAV qu§ VFB trong thang 2/2014 da dat dwoc sw tang trwéng dang ké & murc
1.9% so v&i thang trwde va 1an dau tién ké tir khi hoat dong NAV ctia quy co sw
tang trudng trong thang vwot mirc ting trwdng cla chi sb trai phiéu ky han 1 ndm
va 2 ndm. Thang 2 ciing |a thang c6 murc ting trwdng NAV tbt nhat ctia quy tir khi
hoat dong. Mtrc tang trwdng trong thang dat dwgc nhé viéc tang gia cla cac trai
phiéu dang nam gitr trong danh muc. Trong thang 2, quj VFB da thwe hién hop
ddng ban va mua lai (Repo) trai phiéu chinh phd ky han 3 ndm dang ndm git va
st dung tién thu duoc tr hop ddng dau tw vao trai phiéu chinh phd ky han 5 ndm
véi thdi gian con lai cta trai phiéu khodng 3,9 ndm. Chién lwoc dau tw nay da phat
huy hiéu qua tich cwc khi loi suét trai phiéu cac ky han duéi 5 ndm da cé sw suy
giam dang k& va lién tuc trong thang 1 va thang 2 (xem db thi phia dwéi) va chua
¢6 xu hwéng téng tré lai trong ngan han.

Sw suy gidm loi suét trai phiéu co thé nhan thay do tac dong cla lam phat thap,
quyét tam phat hanh v&i mirc 1ai suét thdp cac trai phiéu phat hanh so cép cla
Kho bac Nha nwéc va nhu cdu mua dau tw trai phiéu clia cac ngan hang thuong
mai. Xu hwéng nay du kién sé tiép tuc trong thang 3.

THAY DOI GIA TR] TAI SAN RONG (NAV)

g trwéng (%)

NAV/CCQ e d

(dong) & Lujkétie| Layké| Y <€t

index dAu nam | 12 than hoat dong

91 (10/06/2013)

VFMVFB 10,522.6 1.9 3.6 2.6 n/a 5.2*
Bond-Index (1 nam) 187.8 0.8 2.3 1.6 8.3 4.7
Bond-Index (2 nam) 196.3 1.3 3.6 2.2 12.1 6.1

TANG TRUONG NAV SO VOl TANG TRUONG BOND_INDEX

110 4

90
28/06/13

28/07/13 28/08/13 28/09/13 28/12/13 28/01/14 28/02/14

(**)

28/10/13 28/11/13

Bond Index2nam (") —— NAVVFB

Bond Index1nam

(*) Ghi chui: NAV clia quy VFMVFB c6 bién déng manh vio thoi diém ngay 8/8 vi 26/9/2013 do thj truong xudt hién cdc giao dich v6i gic bét thudng (miic d6 chénh Iéch gid 1én toi
5% so v6i mt bang gid thj truong) clia trdi phiéu quy dang ndm gitk. V6i phuong phdp xdc dinh NAV dp dung trubc thdi diém 1/10/2013, Qui VFMVFB bét budc phdi dinh gid tai
sén theo gid giao djch bét thudng néu trén, NAV clia quy s& khdng con bj tac dong boi gid giao djch bét thudng néu trén sau 2 tudn hodic ¢6 cdc giao dich khdc xudt hién trén thi
truong. Cdc bién dgng ndy hoan toan mang tinh ky thudt v khong phan dnh chinh xdc tinh hinh hoat dgng clia quy. Sau ngay 1/10/2013, qu§y VFMVFB s& khong bi tac déng béi cdc
bién dong bét thurdong turong tw.

(**) Chi 56 tréi phiéu 1 ném vi 2 ném do Dragon Capital Debt Management Limited thirc hién. Bén quyén thudc vé Dragon Capital Group. VFM stk dung cdc chi s nay v6i st cho
phép clia Dragon Capital Group.

VFMVFB - BDIEM TIN THANG 2/2014
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DANH SACH PAI LY PHAN PHOI CHIPNG CHIi QUY MO’ CAC QUY

ETFUND
MANAGEMENT

STT Tén Pai ly phan phéi

Tén tat

VF4 VFA VFB Tru sé chinh

Cép nhét ngay: 13/03/2014
Chi nhanh

0 Cong ty CP Quan ly Pau tw Viét Nam  |[VFM
Phong 1701-04, Tang 17, Téa nha Mé
Linh Point, 02 Ng6 Birc Ké, Quan 1,
Tp.HCM
Tel: (08) 3825 1488
Fax: (08) 3825 1489
1 Céng ty CP chirng khoan Hoé Chi Minh |HSC
L4u 5-6 Toa nha A&B, 76 Lé Lai, Bén L3u 4-5, toa nha 66A Tran Hung Dao,
Thanh, Quéan 1, Tp.HCM Quan Hoan Kiém, Ha Noi
Tel: (08) 3823 3299 Tel: (04) 3933 4693
Fax:(08) 3823 3301 Fax: (04) 3933 4822
2 Coéng ty CP chirng khoan Ban Viét VCSC
Thap tai chinh Bitexco, 14u 15, 02 Hai Toa nha capital, 109 Tran Huwng Pao,
Tridu, Quan 1, Tp.HCM Quan Hoan Kiém, Ha Noi
Tel: (08) 3914 3588 Tel: (04) 6262 6999
Fax: (08) 3914 3209 Fax: (04) 6278 2688
3 Cong ty CP chirng khoan KIS Viét Nam |KIS
Tang 3, Toa nha Maritime Bank, s6 180- A N N % A ik
192 Nguyn Cong Trir, Phuong Nguydn gir;%%; 0222‘,3 SaT L"(L)iso 299 Cau Giay,
Thai Binh, Quan 1, Tp.HCM : ! i
Tel: (08) 3914 8585 Tel: (04) 3974 4448
Fax: (08) 3821 6898 Fax: (04) 3974 4501
4 Céng ty CP chirng khoan Réng Viét VDSC
Toa nha VietDragon, 141 Nguyén Du,
Quan 1, Tp.HCM
Tel: (08) 6299 2006
Fax: (08) 6291 7986
5 Cong ty CP chirng khoan Sai Gon SSi
72 Nguyén Hué, Quéan 1, Tp.HCM 1C Ngd Quyén, Quan Hoan Kiém, Ha Noi
Tel: (08) 3824 2897 Tel: (04) 3936 6321
Fax: (08) 3824 2997 Fax: (04) 3936 6311
Cong ty TNHH Chirng khoan Ngan
6 hang TMCP Ngoai Thwong VN VCBS
Tang 12 & 17, Tda nha Vietcombank, s |Lau 1 va Lau 7, toa nha Green Star, s6 70
198 Tran Quang Khai, Quan Hoan Kiém, |Pham Ngoc Thach, Phwong 6, Quan 3,
Ha Noi Tp.HCM
Tel: (04) 3936 6426 Tel: (08) 3820 8116
Fax: (04) 3936 0262 Fax: (08) 3820 8117
7 Cong ty CP chirng khoan VIET VSC
Tang 3, 117 Quang Trung, TP. Vinh,
Nghé An
Tel: (038) 383 7606
Fax: (038) 358 8271
8 Cong ty CI” chirng khoan NH Sai gon SBS
Thwong Tin
278 Nam Ky Khéi Nghia, Phuong 8, Tang 6-7, 88 Ly Thuwong Kiét, Hoan Kiém,
Quan 3, Tp.HCM Ha Noi
Tel: (08) 6268 6868 Tel: (04) 3942 8076
Fax: (08) 6255 5939 Fax: (04) 3942 8075
9 Cong ty CP chirng khoan FPT FPTS R .
A % . A Tang 3, Téa nha Bén Thanh Times
L?)”ng ga”H';‘g,\“‘gf” Chi Thanh, Quan o0 are, 136-138 L& Thi Hong GAm,
! : Phuwong Nguyén Thai Binh, Quéan 1,
Tel: (04) 3773 7070 Tel: (08) 6290 8686/ 3915 2626
Fax: (04) 3773 9058 Fax: (08) 6291 0607
10 |Céng ty CP chirng khoan An Binh (*) |ABS
S6 101 Phé Lang Ha, Phuong Lang Ha, [P201, Toa nha Smart View, 161A-163-165
Quan Béng Da, Ha Noi Tran Hung Dao, Quan 1, Tp.HCM
Tel: (04) 3562 4626 Tel: (08) 3838 9655
Fax: (04) 3562 4628 Fax: (08) 3838 9656
11 [Céng ty CP Chirng khoan Dau khi (*)  [PSI
Tai Tp.HCM
Tang 2, Toa nha Hanoitourist, SO 18 Ly A PR A A
Thurdng Kiét, Quan Hoan Kiém, Ha Noi [0 24-26 HO Ting Mau, Quén 1, Tp.HCM
Tel: (04) 3934 3888 Tel: (08) 3914 6789
Fax: (04) 3934 3999 Fax: (08) 3914 6969
Tai Tp. Ving Tau
Tang 5, Toa nha Silver Sea, sb 47 Ba Cu,
Tp. Ving Tau
Tel: (064) 625 4520/22/23/24/26
Fax: (064) 625 4521
12 |Coéng ty CP chirng khoan VNDIRECT (*)|VND

S6 1 Nguyén Thwong Hién, Quan Hai Ba
Trwng, Ha Noi

Tel: (04) 3972 4568

Fax: (04) 3972 4600

LAu 8, Toa nha THE 90th PASTEUR, sé
90 Pasteur, Quan 1, Tp.HCM

Tel: (08) 3914 6925

Fax: (08) 3914 6924

(*) Dang trién khai lam dai ly phan phdi trong nam 2014

Dé xem thém thong tin khac vé cac quy dau tw do VFM quan ly, Quy NDT vui long truy cap website dia chi www.vinafund.com hodc lién hé (+84) 8 3825 1488, dwong day

néng (+84) 8 3825 1480, hoac email ir@vinafund.com dé duoc giai dap thac mac.




CONG TY CO PHAN QUAN LY QUY BAU TU VIET NAM (VFM)

Tru s& chinh

Phong 1701-1704, |au 17, toa nha Mé Linh Point
Sb 2 Ngb Birc K&, Quan 1, Tp. H6 Chi Minh

DT: (84.8) 3825 1488 Fax: (84.8) 38251489

ir@vinafund.com www.vinafund.com

Chi nhanh tai Ha Noi

Phong 5A2, tAng 5A, tda nha BIDV,

194 Tran Quang Khai, Quan Hoan Kiém, Ha Noi
DT: (84.4) 3942 8168 Fax: (84.4) 3942 8169
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