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KHUYEN CAO

Bao cao nay dwoc viét va phat hanh bdi cong ty VietFund Management (VFM). Céc théng tin trong bao céo dwoc cong ty VFM xem la dang
tin cay va dwa trén cac ngudn théng tin da cong bd ra cong ching. Tuy nhién, cong ty VFM khong chiu trach nhiém vé dé chinh xac cua
nhitng thong tin trong ban bao cao nay. Quan diém, dw bao va cac wéc tinh chi thé hién quan diém cla nguwoi viét tai thdi diém phat hanh,
khong dugc xem la quan diém cla cong ty VFM va cé thé thay déi ma khong can théng bao. Céng ty VFM khéng cé nghia vu phai cap nhat,
stra doi bao cao nay dwdi moi hinh thirc ciing nhw théng bao véi ngwdi doc trong trwdrng hop cac van dé thudc cac quan diém, dw bao va
wéce tinh trong bao cao nay thay ddi hoic tré nén khong chinh xac.



KINH TE VI MO THANG 11/2013

SAN XUAT HOI PHUC NHE

San xuét cong nghiép van dang trén da phuc hdi nhe nhé xuét khau véi chi sb san
xuét céng nghiép tang 5,6% trong 11 thang cta nam, tiép tuc cung véi khu vuc s
dich vu hé tro cho tang trwdng kinh t&. Thém vao do, chi sé nha mua hang (PMI)
do HSBC cong bb cho thay hoat dong san xuét van dang mé réng véi PMI & mic
trén 50 trong ba thang lién tuc, drng & mdc 50,3 trong thang 11. 4

V6i hiéu qua clia cac dot cat gidm lai sut va cac géi hd tro khac cho nén kinh t&, 2
nhiéu kha nang san xuét va kinh t& quy 4 sé& cai thién so v&i chin thang dau clia |
nam. Uéc tinh GDP sé ting khoang 5,3% trong ndm 2013 va tiép tuc xu hwéng SMZOOT SMZ008 SNZ009 - SMZO1O - SMZOTI - SM201Z - SM20T3
tang nay trong nam 2014 v&i mire tang trwdng khoang 5,5%-5,8%. e e San Xz Cong Nanep (7)- (GOt &)

LAM PHAT TIEP TUC BU’Q'C KIEM SOAT

Chi s gia tiéu ding (CPI) ting nhe 0,34% trong thang 11, dua lam phat tinh theo 1. I
nam xuéng murc tang 5,78% so véi CPI cla thang 11/2012. Sau bién déng manh % o
trong thang 8 va thang 9 do tac dong cla gia dién, gia xang dau va dich vu gido ™
duc, lam phat on dinh vao thang 10 va 11 va sé c6 xu hwéng tang nhe trong thang ¢, 0%
12, dwa mirc lam phat cd nam khodng trén 6% cho du viéc tang gia gas s€ c6 anh o 0%
hwéng vao thang nay. Z: 204
Lam phat dwoc kiém soat déng vai trd quan trong dbi véi 6n dinh vi md, cai thién o o
niém tién vao tién ddéng va gép phan 6n dinh ty gia. o owots  owors  osaos  omaots  oemows  tumots o
s CPI MOM - (LHS) ~ ====CPI YoY (RHS)

TiN DUNG TANG TRUONG THAP VA NO' XAU VAN CAO

Tin dung tiép tuc ting trwéng kha cham do ngan hang van lo ngai ri ro, nhu cau
vay thép, va lai suét cho vay van & murc cao. Theo do, cho vay dén cubi thang 11
tang 7,54% so v&i cudi 2012 va ting 12,4% so véi thang 11/2012, mic khd quan
trong diéu kién kinh t& hién nay. Trong khi hiu hét cac ngan hang da kha lac quan
ddi v&i hoat dong cho vay clia ba thang cudi nam thi sé liéu tin dung clia thang 11
da cho thdy mét birc tranh khac. Do do, cho du ¢ thé cé dét bién cho vay trong
thang 12, tin dung sé kho dat mirc tang trwdng 12% cho ca nam.

No x4u chinh thirc van dang & murc 4,7% va chua c6 dau hiéu cai thién do hoat
doéng cuia khu vire doanh nghiép van chwa cai thién dang ké&. Sau ba thang hoat
dong, cong ty xt Iy ng xAu VAMC da mua khodng 20 nghin ty ng xau. Tuy nhién, T
didu van chwa ré rang la cac khodn no xau nay sé dwoc VAMC x@ ly nhw thé nao. s Credit Growth - YoY === Non-Perforring Loans

THI TRUONG TRAI PHIEU SOI DONG HON

Thang 11 2013, giao dich trai phiéu 19.189 ty, tdng 13,6% so v&i thang 10 véi gia
tri giao dich binh quan 913,5 ty ddng/phién (tdng 24,5% so véi thang 10), tap trung
vao ky han dwéi 3 ndm (84,8% tbng gia tri). Gia tri giao dich cac ky han 3-5 nam 90 | corrreiennan T et e e e et e e et esaeere e s aenaenaeennn
va trén 5 nam twong &ng 1a 10,4% va 4.8% tbng gia tri giao dich. 85 1

L&i Suat Trai Phiéu Chinh Pha - 11/2013

Lai suét trong thang chd yéu bién dong & ky han 2 ndm. L&i suat ky han 2 nam . |
tang trong cac tudn thir 2 va 3 cla thang véi mirc ting cao nhéat 1&n t6i 7,4% so 70

V6i 7,23% cla tuadn th® nhat trudc khi gidm 5 diém co ban trong tuadn cubdi. Lai  ©° |
suét cac ky han dai tir 5 ndm va lau hon it c6 bién dong.

Trong thang, Kho bac nha nwéc ciing da phat hanh 9270 ty déng trai phiéu va tin —2 —a —sY e 10v
phiéu, trong dé tap trung vao trai phiéu ky han 2 nadm (4500 ty) v&i 1ai suét tring
thau & murc 7,7% trong tuan cudi thang.
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THI TRWONG CHU’NG KHOAN THANG 11/2013

NHAN BINH THI TRUONG

Thi trwdng thang 11 giao dich s6i ddng hon nhiéu so véi trong thang 10 véi tang trwdng 20% vé
khéi lvong va 8% vé gia tri giao dich. Chi s6 VN-Index da vwot qua dwoc mirc can I6n nhat trong e
n&m, 500 diém, va tiém can véi mic can tiép theo 1a 510 diém. Chi sb VN-Index tang lén 507,78

diém cubi thang 11, tdng 2,09% so v&i thang 10/2013. HNX-— Index két thic thang & mirc 65,19

didm, ting 5,76% so vé&i thang trwdc. Khdi lwong giao dich dat 972 triéu cd phiéu trén san Ha Ngi,  »» |‘|
tri gia khoang 7.000 ty ddng, ting 42% vé khéi lwong va 25% vé gia tri giao dich so véi trong thang
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Chi sb Chaikin do lwéng ap lwc mua hay ban déi véi thi trwéng trong mét khoang thoi gian, thuwong | lml ‘I ' I ii h“h “l "
I& 20 phién giao dich. Theo d9, thi trwérng cé &p lwe mua nhidu hon khi chi sé Chaikin dwong va ’ ““’
ngwoc lai. Néu chi s6 Chaikin am trong 2 dén 3 tuan thi &p luc ban chiém wu thé trén thj truong.
Trong thang 11, chi s6 dong tién Chaikin (CMF) dao déng tir &m 0,066 diém dén am 0,1 diém, cho
thay ap lwc ban trén thi trudng I6n hon ap lwc mua-nha dau tw muén ban cb phiéu nhidu hon dé 1y
loi nhuan khi thi trwdng trong thang 11 tang 1én. Tuy nhién, do nha dau tw c6 nhu ciu cao dbi véi cd

phiéu vén hda Ién nén chi sé VN-Index va HNX-Index téng trong thang 11 méc du CMF dang am. 0

Jan-13 Feb-13Mar-13 Apr-13 May-13 Jun-13 Jull3 Aug-13 Sep-13 Oct-13 Nov-13

mmKhdiluong ——Vi-hdex

Nha dau tw nwéc ngoai mua rong trong thang 11 trén san HOSE vé&i gan 360 ty déng. Trén san Ha
Noi, nha dau tw nwéc ngoai mua rong khoang 75 ty ddng. Trong thang 11, chi s& VN-Index téng 400 | ﬁ | Nw J ﬁ .
2,09% v&i sy dong gop chl yéu cla cac co phiéu sau: STB (dong gop 0,22%), VNM (0,21%), HPG 200 .
(0,16%) va PPC, BVH (0,13%). Trong chidu nguoc lai, cac ¢é phiéu kim ham da tang diém cia VN- m wih N“Iiﬂh(l lmm i :
Index trong thang 11 bao gébm: VCB (lam Vn-index gidm 0,34%), HAG (0,14%), CTG, EIB va VCF B3 Apr-13 i3 oct13
(lam VN-Index giam dwd&i 0,1%). m—KnSiLugng  —— Hocindex

0300
CMF 20 Phién

Déi v6i sw ting trwéng clia cac nganh trong VN-Index, sau khi ting hon 3% trong thang 10, nganh
ngan hang da giam 1% trong thang 11 va la mét trong hai nganh gidm trong thang 11. Nganh khac
gidm trong thang 11 1a nganh duoc phdm véi mire gidm duéi 0,5%. Nganh cé mie ting trudng 4n
twong nhét trong thang 11 1 nganh céng nghé phan cirng va may méc, véi hai cé phiéu SGT, o=
CMT, t&ng 55,8%. Cac nganh téng trwéng tét tiép theo 1 nganh tiéu dung va may mac, xay dung o
va nganh dich vu tiéu dung véi mire tang trén 10% so véi thang 10/2013.
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TRIEN VONG THI TRUONG

GIAD DICH KHOI NGOAI - TY VND

Mé&c du VN-Index va HNX-Index tang tét trong thang 11 nhung xu hwéng tang chwa di manh dé oo - - 2233
gitp VN-Index vwot qua 510, mirc khang cw kha manh. Trong thang 12, mic can 510 diém ciing 5,000 2,000
van la m&c can khé vwot qua dbi véi VN-Index. Tuy nhién, véi nhiéu sy hd tro tir sb liéu kinh t& vi 4,000 1233
mo tt va sw kém hap dan cla cac kénh dau tw khac trong ndm 2013 nhw lam phat thap, |4i suét 3000 500

gidm manh, gia vang gidm, thi trwong bat dﬁ)ng san con nhidu kh()‘ khan thi kénh dau tw vao thi 2,000 ('m)
trieong chirng khoan véi mirc thanh khodn tot, tang trwdng cao tlr dau nam 2013, ching té 1a mét 1,000 (1,000)
kénh diu tw hiéu qua. :;233;

. . L. . N , , , 2 n z. > . .z . : Jan-13 Mar-13 May-13 Jul-13 Sep-13 Nov-13
Trong vai thang t&i, thj trwdng chirng khoan cé thé khong thay doi manh. Ca hai chi s6 VN-Index va

HNX-Index c&n thém thoi gian dé n dinh cling nhw nén kinh té can thém thoi gian dé phan anh hét "Mua = Ban = ua-Ban
nhitng tac déng tét tir cac chinh sach didu hanh vi mé cla chinh phi nhw hoat dong ctia VAMC, o
giam Iai sudt hay tang cwéng du tw cong. Tuy nhién, xu huéng c6 thé khong thay ddi manh nhung | Ve Bdng Lin VikInday

thanh khodn trén hai san sé tiép tuc tbt, d&c biét trong thang 12 khi ca hai quj ETF nwéc ngodi co 2
cAu lai danh muc. Theo phan tich thi 1&n co cdu danh muc nay chi c6 quy FTSE ETF thém moét cb
phiéu 1a PVT vao danh muc va khéng loai ¢ phiéu nao khdi danh muc hién hiru.

Nha dau tw nwéc ngoai dang tiép tuc mua rong cd phiéu tai thi trwdng Viet Nam. Tuy nhién, van dé
I&n véi ho tai thi trwdng Viét Nam [a co hdi dau tw kha han ché. Vi vay, dé c6 thé mua dwoc danh

muc yéu thich, nha dau tw nwdc ngoai phai mua véi gia cao hon tir cac nha dau tw nwoc ngoai ., | . l . - i Ak TSR
khac. Gan day, tin vé viéc chinh pha Viét Nam dang soan thdo chinh sach nhdm mé réng gi¢i han WNindes STB v HPG  PRC B CT0 BB e WG I

s& hiru cho nha dau tw nwéc ngoai [én 60% tlr mirc 49% sé& dwoc ban hanh trong thang 12 nay va  ** s, Gp L I e

tin nay sé lam cho thi trwéng s6i dong hon vi nhitng ¢b phiéu hét gidi han s& hitu cho nha dau tw s e e Rt T ssi%

nwéc ngoai la nhirng cb phiéu cé vén héa 16n va trung binh trén thj trwong. o

Trong hai thang tr& lai day, cd phiéu nganh bat dong san dang cé mirc tang trwdng tét hon tang s
trwdng cla thi truorng. Cac nha dau co dwa vao nhirng tin tét cho thj truong bat dong san dé day
gia cb phiéu di lén. Tuy nhién, xu hwéng tang gia nay cé thé thay ddi trong thoi gian téi cho dén khi
nganh bat déng san thye sy phuc hdi v&i doanh thu va lgi nhuan tét hon hai ndm vira qua. Twong
tw v&i nganh ngan hang, gia c¢d phiéu ngan hang sé dwoc cai thién khi ngan hang cé thé thuc sw

gidm no' xau ma khéng théng qua VAMC. o% _ullnn

Ao Bk CAPGCODA COMW CSER DFIN ENEF FBEV HIFS INSU VIATS MEDHBWBIGREAL RETA TECH TELE TRAN UTIL
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QUY PAU TU

THONG TIN QUY

Tén quy

Ma giao dich

Loai hinh quy

Tién té

Ngay bat dau hoat déng

Ngay chuyén déi sang quy mé
Cong ty QLQ

Ngan hang giam sat

Dai ly chuyén nhuong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén @i

Gia trj d&t mua tdi thiéu

S du téi thiéu trén tai khoan
Ky giao dich

Han ndp Iénh giao dich
Phan phéi lgi nhuan

Chuwong trinh wu dai

Tbng Gia tri tai san rong (NAV)
Sé lwgng CCQ dang Iwu hanh
NAV/ CCQ cao nhét 12 thang

NAV/ CCQ thép nhét 12 thang

Quy DAu tw Chirng khoan Viét Nam
VFMVF1

Quy mé

VND

20/05/2004

8/10/2013

VietFund Management (VFM)
Standard Chartered Bank VN.

Trung tdm Iwu ky Chirng khoan Viét
Nam (VSD)

VFM, CTCP Chirng khoan H& Chi
Minh (HSC)

1.95%/NAV/nam
t6i da 1%

ttr 0.5% - 2%
0.3%

10 triéu déng
100 CCQ

ngay thir Nam th& 2 va thi 4 trong
thang (ngay T)

10h30 sang ngay T-1
tai tuc dau tw

0% phi phat hanh t¢i thang 4/2014

1,230.4 (ty ddng)
64,000,000 (CCQ)
19,473.9 (déng/ CCQ)
14,345 3 (déng/ CCQ)

VF1

MUC TIEU PAU TU

Muc tiéu dau tw clia Quy dau tv VFMVF1 dang Quy mé 1a t6i wu hda lgi nhuan va
tbi thidu hoa rdi ro cho nha dau tw théng qua mét danh muc dau tw can bang va da
dang héa, bao gdm cac loai chirng khoan vén, trai phiéu chuy&n ddi, chirng khoan
no trén thi trwong Viét Nam.

Trong diéu kién binh thuwéng, Quy s& duy tri muc tiéu phan bd dau tw khoang 20%
NAV vao chirng khoan no va tién, 80% vao chirng khoan vén. Cb phiéu duoc lwa
chon theo phwong phap bottom-up, dwa trén mé hinh kinh doanh, lgi nhuan dai
han, gia trj tai san, tiém nang dong ti&n 6n dinh, va chat lwong clia ddi ngl quan
ly. Trong mot sd trwdng hop, Quy céd thé thay dbi ty 1& phan bd tai san gitra cb
phiéu va trai phiéu & mic +/-10% NAV so véi ty trong muc tiéu nhdm nam bét tét
nhéat co hoi tang trwdng hodc gidm thiéu rii ro cho danh muc dau tw.

TiINH HINH HOAT DONG QUY TRONG THANG 11/2013

Cubi thang 11, NAV ctia Quy dau tw VFMVF1 dat 19,225 ddng/CCQ, tang 2% so
v6i thang 10, twong dwong mire tang 2.1% cta VNI-Index va thdp hon mic 5.8%
cta HNX-Index. Liy ké t dau ndm, mic tdng NAV cla Quy dau tw VF1 dat
26.5%, tang trudng tbt hon mic tang 22.7% cta VN-Index va 14.2% cta HNX-
Index. Trong thang 11, nhém nganh Hang Hoa Coéng nghiép, Nang lwong va Thiét
bi & Phan clrng Céng nghé déng gép dang k& vao murc tang trudng clia doanh
muc véi ROI 1an lwot [a 9.2%, 8.6% va 5.1%.

Quy dau tw VFMVF1 da ban rong 96,646 ty ddng trong thang 11, tap trung vao 3
nganh Thuc phdm, NGK & Thuéc & véi 57%, Vat liéu 24% va Hang Hoa Céng
nghiép 17%. V&i sw chép thuan cta Pai hdi NBT vao thang 6/2013, ty trong tién
mét dwoc duy tri & mirc 40%. Trong thang dau tién chuyén di hinh thirc quy sang
quy md, tién kha dung dwoc chudn bi cho dot rat vén cla nha dau tw gidm to
40.2% NAV cubi thang 10 xudng con 13.4% NAV. Cubi ky, danh muc con 16 cb
phiéu thuéc 9 nhém nganh.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwéng (%)

NAvV/CCQ

(ddng) Lujkétie| Lujké| “U¥Ketwkhi

diu nam | 12than hoat dong

9 (20/5/2004)

VFMVF1 19,225.0 2.0 6.5 26.5 34.0 923
VN-Index 507.8 2.1 7.4 27 34.4 94.1
HNX-Index 65.2 5.8 6.5 14.2 277 (34.8)

TANG TRUONG NAV SO VO'I TANG TRUONG INDEX
20/05/2004 = 100
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PHAN BO TAI SAN
s HSX
= HNX
= Tién kha dung

CO CAU DANH MUC THEO NGANH

= Thyc Phdm, Nwéc Gidi Khat & Thube La
= V4t Liéu
® Thiét Bj va Phan Clrng Cong Nghé
= Hang Hoéa Cong Nghiép
Nang Lwong
= Tién ich Céng Cong
Ngan Hang
= O-t6 & Phu Tung O-t6
Dich Vu Tai Chinh
m Tién kha dung

83.3

3.

3

13.4

30.8
16.0
14.4
6.9
6.0
5.3
47
17
0.8
134

5 CP CHIEM TY TRONG LON Tot .
2 Lz . . . y trong trong

VNM Thuc Pham, Nwéc Giai Khat & Thube La HSX 243
FPT Thiét Bj va Phan Cling Cong Nghé HSX 14.4
DPM Vat liéu HSX 7.5
REE Hang Hoéa Coéng Nghiép HSX 6.9
PVD Nang lwong HSX 5.7

KHUYEN CAO

Béo céo nay duoc viét va phat hanh béi céng ty VietFund Management (VFM). Céc théng tin trong béo céo duoc cong ty VFM xem la déng tin cay va dua
trén céc ngudn thong tin da céng bé ra céng chung. Tuy nhién, cong ty VFM khéng chiju tréch nhiém vé dé chinh xac ctia nhiing théng tin trong ban béo céo
nay. Quan diém, dw béo va céc wéc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phat hanh, khéng duoc xem la quan diém cta céng ty VFM va
c6 thé thay déi ma khong cén théng bao. Céng ty VFM khéng cé nghia vu phai cép nhét, sira déi bao céo nay duwdi moi hinh thirc ciing nhuw théng bao véi

nguoi doc trong truong hop céc van dé thudc céc quan diém, dw béo va woc tinh trong bao cao nay thay déi hodc tré nén khéng chinh xéc.
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QUY PAU TV

THONG TIN QUY

Tén quy

Ma giao dich

Loai hinh quy

Tién té

Ngay bat dau hoat déng
Ngay chuyén déi sang quj mé
Cong ty QLQ

Ngan hang giam sat

Bai ly chuyén nhuong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén déi

Gia tri dat mua téi thiéu

Sé duw téi thidu trén tai khodn
Ky giao dich

Han ndp Iénh giao dich

Phan phéi loi nhuan

Tbng Gia tri tai san rong (NAV)
Sé lwgng CCQ dang Iwu hanh
NAV/ CCQ cao nhét 12 thang

NAV/ CCQ thép nhat 12 thang

Quy PAu tw doanh nghiép hang
dau Viét Nam

VFMVF4

Quy mé

VND

28/02/2008

Dang thyc hién chuyén déi
VietFund Management (VFM)
Deutsche Bank

Trung tdm lwu ky Chirng khoan
Viét Nam (VSD)

VFM, CTCP Chirng khoan H& Chi
t6i da 2%

t6i da 1%

tlr 0.5% - 2%

0.3%

10 triéu dong

100 CCQ

ngay thir Tw th 2 va thir 4 trong
thang (ngay T)

10h30 sang ngay T-1

tai tuc dau tw

693.6 (ty déng)
80,646,000 (CCQ)
8,663 (ddng/ CCQ)

6,145 (ddng/ CCQ)

\A

MUC TIEU PAU TV

Muc tiéu clia Quy dau tw VF4 dang quy mé la dau tw vao cac doanh nghiép hang
dau hoat déng trong cac nganh co ban cta nén kinh t& Viét Nam. Cac doanh
nghiép dau tw la cac doanh nghiép gia tri I6n da va sé& niém yét trén thi truong
chirng khoan Viét Nam. Danh muc dau tw ctia quj sé dwoc xay dwng nham muc
tiéu tdi wu hoéa loi nhuan, téi thiéu hoéa rdi ro cho ngudn vén dau tw cia quy. Quy
st dung phuwong phap phan tich co ban lam nguyén téc dau tw chd dao nhdm
tham dinh tiém nang tang trwéng, tinh bén viing va rdi ro cla céac khoan dau tuw.
Ty trong dau tw vao chirng khoan vén clia Quy VF4 co thé dat téi 100% tdng tai
san cla Quy. Va trong diéu kién binh thwdng, ty trong cac tai san khac khac véi
chiing khoan vén (nhw tién va tai san twong dwong tién, chirng khoan no...)
khong vwot qua 20% tdng tai san ciia Quy.

TINH HINH HOAT PONG QUY TRONG THANG 11/2013

Thang 11/2013, Qu§ VF4 dang trong qua trinh chuyén déi sang Quy mé va tam
dirng cac hoat ddng dau tw theo ding Nghi quyét Pai hoi cd ddng ngay 6/9/2013.
Tang trwdng gia tri tai san rong cla Quy VF4 trong thang 11 do d6 chi yéu la do
tang trwdng danh muc ctia Quy theo xu hwéng tang chung cda thj trwdng va mot
phan nhd thu i tlr cac hoat dong tién gwi. Ly ké tr d4u nam t&i nay, mic ting
gia tri tai san rong cla Quy VF4 da dat 29,9%, tang trwéng tét hon hon mic ting
cla VNIndex 7,1% va HNXIndex 15,7%.

THAY DOI GIA TR| TAI SAN RONG (NAV)

Tang trwéng (%)

NAvV/CCQ 7 ké& tir khi

(adng) Lujkétir| Lugké| HuYKetwkhi

A x . hoat dong

dau nam | 12 thang (28/2/2008)

VFMVF4 8,597.0 2.7 8.8 29.9 39.9 6.0
VN-Index 507.8 21 7.4 22.7 34.4 (25.1)
HNX-Index 65.2 5.8 6.5 14.2 27.7 (71.9)

TANG TRUONG NAV SO VOI TANG TRUONG INDEX
28/02/2008
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PHAN BO TAI SAN (% NAV)

= HSX 83.9
= HNX 1.7
= Tién kha dung 14.4

CO CAU DANH MUC THEO NGANH (% NAV)
= Thuc Pham, Nwéc Gidi Khat & Thube La  22.3

= Thiét Bj va Phan Clng Cong Nghé 13.8
® Ngan Hang 1.4
mVat Liéu 10.2
Tién ich Cong Cong 7.3
= Nang Lwong 6.7
Hang Héa Cong Nghiép 54
= Dich Vu Tai Chinh 3.3
Dugc Phdm & Cong Nghé Sinh Hoc 2.4
Bao Hiém 15
O-t6 & Phu Tung O-t6 1.4
= Tién kha dung 14.4

5 CP CHIEM TY TRONG LON
San giao Ty trong trong

dich NAV (%)
VNM Thuc Pham, Nwéc Giai Khat & Thube La HSX 17.9
FPT Thiét Bj va Phan Cling Cong Nghé HSX 13.8
GAS Tién ich Coéng Cong HSX 7.3
REE Hang Hoéa Coéng Nghiép HSX 5.4
HPG Vat Liéu HSX 5.3

KHUYEN CAO

B&o céo nay duoc viét va phat hanh bdi céng ty VietFund Management (VFM). Céc théng tin trong bao céo duoc cong ty VFM xem la déng tin céy va dua
trén cac ngudn théng tin da céng bé ra cong chung. Tuy nhién, cong ty VFM khéng chiju tréch nhiém vé dé chinh xac ctia nhiing thong tin trong ban bao céo
nay. Quan diém, dw béo va cac wéc tinh chi thé hién quan diém ctia nguoi viét tai thoi diém phat hanh, khéng duoc xem la quan diém cta céng ty VFM va
c6 thé thay déi ma khéng cén théng béo. Céng ty VFM khéng cé nghia vu phai cdp nhét, stra dbi bao cao nay dudi moi hinh thirc ciing nhw théng béo véi
nguoi doc trong trurong hop céc van dé thudc céc quan diém, duw béo va udc tinh trong béo céo nay thay déi hodc tré nén khéng chinh xac.
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QUY PAU TV

THONG TIN QUY

Tén quy Quy Bau tw Nang dong Viét Nam
Ma giao dich VFMVFA

Loai hinh quy Quy m&

Tién té VND

Ngay bat dau hoat dong 02/4/2010

Ngay chuyén dbi sang quy mé  18/4/2013

Cong ty QLQ

Ngéan hang giam sat

VietFund Management (VFM)

HSBC Viét Nam

Dai ly chuyén nhwong
Dai ly phan phéi

Phi quan ly

HSBC Viét Nam

VFM, CTCP Chirng khoan Hd Chi
Minh (HSC)

tdi da 2%

Phi phat hanh

Phi mua lai

tbi da 1%

tr 0.5% - 2%

Phi chuyén ddi

Gia trj dat mua tdi thiéu

0.3%

10 triéu déng

Sé dw téi thiéu trén tai khoan

100 CCQ

Ky giao dich

Han ndp 1énh giao dich

VFA

MUC TIEU PAU TU

Muc tiéu chinh ctia Quy VFMVFA la ndm bat dwoc xu huwéng tang trung han va dai
han cla thj trwdng chirng khoan Viét Nam, song song véi muc tiéu bao toan vén
khi thi trwéng dién bién khong thuan lgi, dwa trén mé hinh dau tw theo xu huwéng
(trend-following).

TINH HINH HOAT PONG QUY TRONG THANG 11/2013

Tai ngay 30 thang 11 n&m 2013, NAV/CCQ clia Quy VFMVFA dat 7,210.1 déng/
CCQ, t&ng 0.7% so v&i thang truwdc, thAp hon mic tang 2.1% cla VN-Index va
5.8% cua HNX-Index.

Trong thang 11/2013, chién lwoc Chon loc tin hiéu (HQT) thwe hién dau tw vao
cac tai san an toan nhw Trai phiéu chinh pha ngan han va tién gri ky han, con
chién lwoc MATF trén cb phiéu thuc hién mua ban rét than trong.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwdng (%)

ngay thlr Sau tht 2 va th 4 trong
thang (ngay T)

10h30 sang ngay T-1

. | Lug Kké tir khi

NAV/CCQ Lugkétir| Lugké| “UYKewrkhi

(ddéng) dau nam | 12 thang hoat dong

(02/4/2010)
VFMVFA 7,210.1 0.7 17 0.7 14 (27.9)
VN-Index 507.8 2.1 7.4 227 34.4 (0.5)
HNX-Index 65.2 5.8 6.5 14.2 27.7 (60.3)

Phan phéi loi nhuan

Chwong trinh wu dai

tai tuc dau tw

Phi mua lai 0.5% t&i 26/4/2014

(*) dénh cho cac nha dau tw hién hiu theo danh séch cudi cung tai ngay hiy
niém yét chimg chi Quy VFMVFA ngay 11/03/2013

Tbng Gia tri tai san rong (NAV)

S6 luong CCQ dang Iwu hanh

116.9 (ty dong)
16,216,091.6 (CCQ)

NAV/ CCQ cao nhét 12 thang

7,483.9 (déng/ CCQ)

NAV/ CCQ thép nhét 12 thang

6,866.1 (ddng/ CCQ)

CO CAU DANH MUC THEO CHIEN LU'Q'C

= Chién Iwgc Chon loc tin hiéu

= Chién lvoc MATF trén cd phiéu

TANG TRUONG NAV SO VOl TANG TRUGONG INDEX
02/04/2010 = 100
120
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—— VFMVFA ——— VN-Index —— HNX-Index

CO CAU DANH MUC THEO TAI SAN

0.0% Hose
Hnx
Upcom

= Trai phiéu

= Tién/tai san khac
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QUY PAU TV

THONG TIN QUY
Tén quy

Ma giao dich

Loai hinh quy

Tién té

Ngay bat dau hoat dong
Céng ty QLQ

Ngan hang giam sat

Pai ly chuyén nhuong

Dai ly phan phéi

Phi quan ly

Phi phat hanh

Phi mua lai

Phi chuyén dbi

Gia tri dat mua téi thiéu

S6 du téi thiéu trén tai khoan
Ky giao dich

Han ndp Iénh giao dich

Phan phéi loi nhuan

Chwong trinh wu dai

Téng Gia tri tai san rong (NAV)
S lwong CCQ dang Iwu hanh
NAV/ CCQ cao nhét 12 thang

NAV/ CCQ thép nhét 12 thang

Quy PAu tw Trai phiéu Viét Nam
VFMVFB

Quy mé

VND

10/06/2013

VietFund Management (VFM)
Deutsche Bank AG HCM

Deutsche Bank AG HCM

VEM, CTCP Chuing khodn H& Chi
Minh (HSC)

t6i da 2%
t6i da 1%
ttr 0.5% - 2%
0.3%

20 triéu déng
1.000 CCQ

ngay thlr Sau tht 2 va thr 4 trong
thang (ngay T)

10h30 sang ngay T-1

Chia cb tirc hang nam (khi thoa
man cac diéu kien dwoc ap dung)

0% phi phat hanh va 0.5% phi mua
lai dén hét nam 2013

77.10 ( ty déng)
7,593,315.62 (CCQ)
10,161.32 (ddng/ CCQ)

9,369.3 (*) (@dng/ CCQ)

CO CAU DANH MUC

3.57%

Trai phiéu chinh pht
= Trai phiéu doanh nghiép

= Tién mét

66.20%

= Laitrai phiéu va cac khoan phai thu da trir cho cac khoan phai tra

10

VFB

MUC TIEU PAU TU

Muc tiéu chinh cta Quy VFMVFB la tim kiém loi nhuan tir viéc dau tw vao cac loai
chirng khoan no (bao gdm, nhung khéng gioi han, trai phiéu Chinh phu trai phiéu
dwoc Chinh pht bao lanh, Trai phiéu chinh quyén dia phuwong, Trai phiéu cta cac
td chirc phat hanh hoat ddng theo phap luat Viét Nam,...), gidy t& cé gia va cac
cbng cu thi trwong tién té.

TINH HINH HOAT PONG QUY TRONG THANG 11/2013

Thang 11/ 2013, NAV ctia quy tdng dwoc 0,2% so véi thang trwdc. Tai san dau tw
hién tai ctia qu§ bao gdm trai phiéu chinh pha ky han 3 ndm v&i thoi gian con lai
dwéi 2,3 nam va tién g ngan hang. Trong thang 11/ 2013, Quy VFMVFB da tién
hanh thanh hoan mét phan danh muc dau tw trwdc cac bién dong cla thi trudng.
Khoan dau tw da thanh ly dat dwoc loi tic 5,33%/ndm va thdi gian ndm gid 1a 4,2
thang.

Trong thang, loi suét trai ph|eu chinh pht quy VFMVFB dang nam gilr da tang vao
gitra thang va giam trong tuan cudi thang. Voi cac thong tin vé tang lwong trai
phiéu phat hanh trong ndm 2013 so v&i k& hoach va lwong trai phiéu phat hanh bd
xung cho giai doan 2014-2016 d& dwoc Quéc hoi phé duyét cung véi cac bién
déng cla thi trwong tién té trong thang cudi ndm, cac phan tich cho thay kha nang
14i sudt trai phiéu tang so véi hién tai 1a cao hon so v&i kha ndng gidm trong giai
doan t6i. Quy VFMVFB sé tiép tuc thanh ly cac khodn dau tw trong ngén han va
ndm gitr tién ddng thai tim kiém co hoi dau tw khi 1ai suét bién dong.

THAY DOI GIA TRI TAI SAN RONG (NAV)

Tang trwdng (%)

NAV/CCQ R ——

& Lugkétte| Loy k| Y ke tr khi

index dau ndm | 12 than hoat dong

91 (10/06/2013)

VFMVFB 10,153.1 0.1 2.0 n/a nla 15
Bond-Index (1 nam) 183.7 0.5 1.8 7.9 8.8 24
Bond-Index (2 nam) 189.6 0.5 2.5 11.0 8.8 2.5

TANG TRUONG NAV SO VOl TANG TRUONG BOND_INDEX
10/06/2013 =100

110 7

920
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7.
6’/6,/;
G B T %

Bond Index 1yr Bond Index 2yr NAVVFB

(*) Ghi chi: NAV clia quy VFMVFB c6 bién déng manh vio thoi diém ngay 8/8 vi 26/9/2013 do thj truong xudt hién cdc giao dich v6i gid bat thuong (muc d6 chénh
Iéch gid én t61 5% so v mét béing gid thi trudng) clia trdi phiéu quy dang ndm gitk. VOi phurong phdp xdc dinh NAV dp dyng trude thoi diém 1/10/2013, Quy VFMVFB
bdt bubc phai dinh gid tai sén theo gid giao dich bat thudng néu trén, NAV clia quy sé khéng con bj tdc dng béi gid giao dich bét thudng néu trén sau 2 tuéin hodc cé
cdc giao dich khdc xut hign trén thj truong. Cdc bién ddng nay hoan toan mang tinh ky thudt vi khéng phan dnh chinh xdc tinh hinh hoat ddng cla quy. Sau ngay
1/10/2013, quj VFMVFB sé khng bi tdc déng bdi cdc bién déng bét thuong tuong tu:.

VFMVFB - DIEM TIN THANG 11/2013



CONG TY CO PHAN QUAN LY QUY BAU TU VIET NAM (VFM)

Tru s& chinh Chi nhanh tai Ha No6i

Phong 1701-1704, l4u 17, toa nha Mé Linh Point Phong 5A2, téng 5A, tda nha BIDV,

Sb 2 Ngé Birc K&, Quan 1, Tp. H6 Chi Minh 194 Tran Quang Khai, Quan Hoan Kiém, Ha Noi
DT: (84.8) 3825 1488 Fax: (84.8) 38251489 DT: (84.4) 3942 8168 Fax: (84.4) 3942 8169

ir@vinafund.com www.vinafund.com



