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THI TRUONG TRAI PHIEU — BAN TIN THANG 6/ 2022

Téng quan thj trwéng  Trong thang 6/2022, chi sé stkc manh ddng D6 La My DXY bat tang tré lai manh tir mirc 101,782 vao cubi
thang 5 1&n 104,685 vao cudi thang 6. Ty gia USD/VND tang 1én mirc 23.270 vao cubi thang 6, tiép tuc
tang thém 0,47% so v&i cudi thang 5. Tinh tlr ddu ndm 2022, ty gia USD/VND da tang 2,23%, trai nguwoc
v&i mire gidam 1,27% trong ndm 2021. Tuy nhién, nhin chung mirc téng ty gia trong nwéc van thap hon so
véi mirc tdng clia ddng USD trén thj trwdng quéc té, nghia l1a VND dang téng gia so véi hau hét cac ddng
tién khac. Vi du nhw, so v&i dau nam 2022, strc manh 1 ddng Euro cia Chau Au da bi gidam 7,4% tiy
1,1323 xubng 1,0482 USD, hodc ddng Yén Nhat yéu di 17,97% khi ty gia 1&n méc 135,73 JPY trén 1 USD
so v&i mirc 115,06 trwde kia. Trong bdi cadnh chung 4y, dwéng cong lai suét trai phiéu chinh pha My dan
phdng hon véi mirc tdng manh & ky han ngdn dwdi 1 ndm trong khi 13i suét cac ky han dai gan nhw
khong d6i. Lai suét trai phiéu chinh pha My ky han ngén nam trong ving 1,28-2,80%, trung han 5 ndm &
mic 3,0% (tang 0,2% so v&i cudi thang trwdc). Ky han 10 nam & murc 2,98%, tang 0,13%. Trong khi dé,
14i suat ky han 20 va 30 nam tang 0.10% va 0.07%. Trai phiéu chinh phi Thai Lan ky han 10 ndm & mirc
2,90% (gidam nhe 0.06% so vé&i cubi thang truéc).

Trong thang 06/2022 lgi suét trai phiéu Chinh Pha Viét Nam (viét tit: TPCP hay VGB) tiép tuc da ting voi
murc tang 0.18% va 0,03% & ky han 3 va 5 nam Ién mirc twong tng 2,40% va 2,50%. Mdrc tang nay gidm
dang ké so v6&i thang 4 va thang 5 khi hai ky han nay tang twong &ng tir 0.2% dén 0.41%. Tuy nhién, mat
bang lai sut nhin chung da tang nhidu so v&i mét béng 1ai suat vao cudi nam 2021 khi cac ky han nay chi
& murc 0,83% va 0,94%. Cac ky han dai c6 phan tng chadm nhung da manh hon trong hai thang 5 va 6.
L&i sudt VGB 10 nam tang 0.12% lén mirc 3,37% (+1,2% so véi cubi ndm 2021). VGB 15 nam ciing ¢
murc tang twong tw 1én mrc 3.59% trong thang 6/2022.

Cap nhat tinh hinh Ké hoach phat hanh TPCP cho ca nam 2022 1a 400 nghin ty déng. Trong do, ké& hoach phat hanh cho quy
Trai phiéu chinh phGi  2/2022 14 120 nghin ty dong, tap trung vao ky han 10 va 15 nam.

KBNN d3 t6 chirc 15 dot ddu thadu TPCP trong thang 6 va 88 dot tinh tir ddu ndm 2022 véi khéi lwong
phat hanh twong (ng 15,27 va 69,09 nghin ty. Trong khi d6, khdi lwong goi thiu twong ng la 22,5 va
136 nghin ty ddng. Ty lé tring thau twong (ng 67,8% va 50,8%, tdng dang ké so v&i mirc gan 43% cla
thang 05/2022 nhwng van th&p hon mirc trung binh 72.9% cla ca nam 2021. Véi viéc diéu chinh lwong
goi thdu cho méi dot dau thau va lién tuc tir chdi tang 1ai suat, KBNN dang cho thay ho khéng gap nhiéu
ap lwc trong viéc phat hanh. T thang 5/2022, KBNN cho phép 1ai sudt TPCP so cap tang khoang 0,03-
0,06% sau méi dot phat hanh, gitip ty 1& tring thau cai thién dang ké. Ty & trang thau cho ky han 10 va
15 ndm tang I&n mlc 42% va 53% so v&i mirc 23-26% trong quy 1, nhwng van cach rat xa so véi mirc
84% va 71% trong nam 2021. Nhin chung |ai suét cung-cau trén thj truong so cdp van chua gap nhau va
cho thay thj trwéng van kha yéu. Véi bire tranh kinh té vi mé nhin chung kha tét, Iy do khién thj trwéng trai
phiéu khéng tét hién xuat phat ti» quan ngai dbi v&i xu huwéng lam phat, ap luc tir ty gia chung toan cau,
sw gian doan trong thanh khodn tir thi trwong trai phiéu doanh nghiép va lai suat huy dong tang. Tinh dén
cubi thang 6, KBNN chi mai phat hanh dwoc 17% téng lwgng TPCP duy kién phat hanh trong nam 2022.

Trén thi trwong thi cép, tdng lwong TPCP dwoc giao dich théa thuan 1a 97,7 nghin ty ddng (tdng 28% so
véi thang trwde) va 61 nghin ty dong giao dich qua hgp dong repo (gidm 9% so véi thang trudc). Gia tri
giao dich binh quan theo ngay cua giao dich thda thuan la 4,44 nghin ty/ ngay, tang 28% so v&i mirc
trung binh cla thang trwéc. Ky han dwoc giao dich phd bién dbi véi giao dich théa thuan la 5 dén 10 nam
voi gia tri 62,9 nghin ty, twong dwong 61% toan thi trwong.

TRAI PHIEU CHINH PHU - KHOI LWONG PHAT HANH SO CAP sv KE HOACH PHAT HANH

Lay ké khoi lwgng Liy ké khéi lwong % Hoan thanh ké % Hoan thanh ké
phat hanh phat hanh tir dau hoach phat hanh hoach phat hanh

Ké hoach phat Ké hoach phat  Khéi lwong phat
hanh Q2/2022 hanh nam 2022 hanh T6/2022

5 Nam 10,000 30,000 - - - 0% 0%
7 Nam 5,000 15,000 = = = 0% 0%
10 Nam 45,000 140,000 7,500 13,000 31,642 29% 23%
15 Nam 35,000 150,000 7,735 13,605 26,555 39% 18%
20 Nam 10,000 30,000 40 580 2,265 6% 8%
30 Nam 15,000 35,000 = 620 8,625 4% 25%
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Thi trwong Trai

phiéu Doanh ngiép

SOURCE: HNX/VBMA

Theo di¥ liéu tdng hop tir cac ngudn HNX va VBMA, trong thang 6/2022 khong cé dot trai phiéu doanh nghiép
(TPDN) nao duwoc phat hanh ra cong chung, 1 dot phat hanh trai phiéu quéc té va 44 dot phat hanh riéng 18.
Téng gia tri phat hanh trong thang la 32,8 nghin ty déng (tdng 36% so v6&i thang truéc). Day la tin hiéu dang
mirng so v&i blrc tranh @m dam trong thang 4 khi chi cé 16,5 nghin ty twong ng véi 24 dot phat hanh riéng
I8 dwoc phat hanh dwoc bao cao vao cudi thang. Tuy nhién, khéng coé sy da dang vé déi twong phat hanh khi
ngan hang chiém dén 89% tbng gia tri phat hanh. Ty trong td chirc phat hanh 14 cong ty bat dong san tang 1&én
4% so voi mirc 0% trong thang 4/2022 va 28% trong thang 5/2022. Dich vu lwu tru, tai chinh va cac nganh
khac chiém 7% con lai. Ky han 3 la cac ky han dwoc Iya chon trong thang 6. Ky han trung binh gidm dang ké,
xudng mirc 3,87 so v&i 5,24 ndm 5/2022. Tac dong tir sw kién trai phiéu Tan Hoang Minh dang dan lang diu
so v&i thang trude.

Tinh tlr dau ndm, c6 tdng cong 259 TPDN dwoc phat hanh véi tdng gia tri 180 nghin ty ddng. Trong d6, 241
TPDN phat hanh théng qua hinh thirc riéng 1é, véi gia tri 156 nghin ty chiém 87% téng lwong TPDN duwoc
phéat hanh; 17 TPDN phat hanh théng qua chao ban ra céng ching véi téng gia tri 8,99 nghin ty, chiém 5%
tdng lwgng TPDN dwoc phat hanh; 2 TPDN quéc té do tap doan Vingroup phat hanh véi tbng gia tri 625 triéu
USD, twong dwong 8% tdng lwgng TPDN dwoc phat hanh.
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KHUYEN CAO

Tai liéu nay do Dragon Capital Viét Nam (“Dragon Capital”) chuén bi.

Tai liéu nay khong phai 1a 161 d& nghi hay 16 moi dang ky mua ching khodn, va tai liéu nay ciing nhw bét ky didu gi c6 trong tai liéu nay sé khong phai 1a co s& clia bét ky hop dong cam két nao.
Thoéng tin trong tai liéu nay chi danh cho muc dich théng tin va cé the dwoc cap nhat, stra doi va stra doi, va khong cé tuyén bo hodc bao dam (ré rang hay ngu y), va khong cé trach nhiém phap
Iy n&o duoc chap nhan béi Dragon Capital hodc bat ky ca nhan nao khac, lién quan dén tai liéu nay.

B4t ky khoan dau tw nao cling phai dwoc thyc hién trén co s cac tai liéu chao ban cé lién quan. Hiéu qua dau tw trong qua khir khéng nhét thiét phai 1a chi d4n cho twong lai. Nén nghién ciu
than trong tai liéu nay. Néu ban con nghi ngd ve bat ky théng tin nao trong tai liéu nay, ban nén xin y kién chuyén gia doc lap.

Théng tin trong tai liéu nay dwoc bao mat nghiém ngét va chi nhdm muc dich st dung cho ca nhan hodc td chirc ma Dragon Capital cung c&p bo cao. Khéng mét phén néo cia bao céo nay co
thé dwoc tiét 16 cho bat ky ngudi ndo khac, phan phdi va/hodc sao chép ma khdng co sy cho phép trwéc bing van ban cia Dragon Capital.
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