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DRAFTED PROPOSED CHARTER AMENDMENT  
THE ANNUAL FINANCIAL GENERAL MEETING YEAR 2022  

DC INCOME PLUS BOND FUND (DCIP) 
 

1. Amendment to Section – Definitions: Updating the information of the Supervisory Bank and adjust in 
accordance with legal regulations 
“2. CONCEPTS & DEFINITIONS 

"Supervisory Bank" Standard Chartered Bank (Vietnam) is a commercial bank which is 
established under Vietnamese laws license No. 236/GP-NHNN 
issued by the State Bank of Vietnam in the Law on Credit Institution, 
dated 08 September 2008, Decision No. 1477/QD-NHNN issued by 
the State Bank of Vietnam, dated 25 August 2022, supplementing 
activities in the license of Standard Chartered Bank (Vietnam) 
Ltd and the registration certificate No. 08/ GCN- UBCK for securities 
depository activities by the State Securities Commission, dated 07 
May 2015, undertaking following services for investment funds 
established in Vietnam: preservation and depository of securities, 
fund administration, fund accounting, Supervisory Bank and other 
services related to depository activities. Rights and responsibilities of 
The Custodian bank are defined in Chapter VII of this Charter. 

“Prospectus” means the documents or electronic data publicizing objective, truthful 
and accurate information about the offer for sale and issuance of 
Fund., about the fund management compnay and related service 
provides of the fund 

 
2. Amendment and Supplement to Article 8. Supervisory bank: Updating the information of 

supervisory bank  
“ARTICLE 8. Supervisory bank 

Standard Chartered Bank (Vietnam) Ltd, is established under the license No. 236/GP-NHNN issued by the 
State Bank of Vietnam dated 08/09/2008, Decision No. 1477/QD-NHNN issued by the State Bank of 
Vietnam, dated 25 August 2022, supplementing activities in the license of Standard Chartered Bank 
(Vietnam) Ltd and the registration certificate No. 08/ GCN-UBCK for securities depository activities by the 
State Securities Commission, dated 07 May 2015, undertaking following services for investment funds 
established in Vietnam: preservation and depository  of securities, the economy contracts, the documents 
relating to the Fund’s assets, and to supervise the activities of the Fund. 
Rights and responsibilities of The Custodian bank are defined in Chapter VIII of this Charter. 
The head office of Custodian bank is located at: 3rd Floor, Unit CP1.L01 & CP2.L01, Capital Place, 29 
Lieu Giai, Ngoc Khanh Ward, Ba Dinh District, Hanoi, Vietnam Unit 1810 - 1815, Keangnam Hanoi 
Landmark Tower, E6 Pham Hung Street, Me Tri Ward, Nam Tu Liem Dist, Hanoi, Vietnam.  
Tel: (84-24) 3936 8000   Fax: (84-24) 3837 8356 3248 4355 
 

3. Amendment, supplement to Clause 3 Article 23. Rights and obligations of the investors Congress: 
adjust in accordance with legal regulations  
“ ARTICLE 23. Rights and obligations of the investors Congress 
… 
3.To approve changing increasing the prices of service payable to the Fund Management Company and 
the Custodian bank; 
…” 
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DRAFTED 4. Amendment, supplement point a Clause 5 Article 25. Decisions of the 
investors’ Congress. adjust in accordance with legal regulations 
“ARTICLE 25. Decisions of the investors’ Congress 

… 
5. The decision of the   Investor Congress on the following matters must be passed by way of voting at the 
Congress: 
a. To make significant changes to the Fund’s investment policies and objectives, to change increase 

prices of service paid to fund management company, supervisory bank; to change fund management 
company, supervisory bank; 

…”. 
 

5. Amendment, supplement to Clause 1 Article 26. Objection to decisions of investors’ Congress. 
adjust in accordance with legal regulations 
“ARTICLE 26. Objection to decisions of investors’ Congress Điều 26. Phản đối quyết định của Đại hội nhà 
đầu tư 

1. Investors holding open-ended fund certificates who object to decisions passed by the Investors' Congress 
on significant changes to the Fund’s investment policies and  objectives, to increase change prices of 
service paid to fund management company, supervisory bank; to change fund management company, 
supervisory bank; split, merger, consolidation or dissolution of the fund; shall have the right to require the 
fund management company to redeem their fund certificates or convert their fund certificates to certificates 
of another open-ended fund which have the same fund’s type that is under management of the fund 
management company. The request must be in writing, clearly stating the name, contact address of the 
investor, the number of fund units, the reason for requesting redemption or conversion to another fund of 
the fund management company. Investors must send the request to the head office of Fund Management 
Company, distribution agent within fifteen (15) days from the date the Investors’ Congress approving the 
decision mentioned above issues.  
…”. 
 

6. Amendment, supplement to Clause 9 Article 29. Rights and obligations of members of the Board of 
Representatives of the fund. adjust in accordance with legal regulations  
”ARTICLE 29. Rights and obligations of members of the Board of Representatives of the Fund  
... 
9. To approve list of quotation service providers, valuation handbook; approved list of credit institutions  
receive deposits of funds, monetary market instruments and other assets funds are allowed to investment 
as prescribed at point a, b, e, Clause 1 Article 10 of this Charter; approve fund assets’ transaction  by  
jurisdiction for transactions in the form of negotiations, and transactions for buying, selling securities which 
are unlisted or not registered for trading; 
…” 
 

7. Amendment, supplement to Clause 2 Article 56. Method of determining the net asset value of the 
Fund. Adjust in accordance with legal regulations  
” Article 56. Method of determining the net asset value of the Fund  
2. Method of determining net asset value 

… 
The valuation is specified as follows: 

No. Asset type Principles of valuation of trading in the market 
Bonds  
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DRAFTED 

6 Unlisted bond 

- The average value (clean price) of successful transactions at 
the last day before the valuation date is based on quotes of at 
least three (03) non-relevant quote organizations and approved 
by the Board of Representative plus accumulated interest (*). 
In case there is one (01) quote organization cannot identify 
the price, the bond price is the average value (clean price) 
of successful transactions at the last day before the 
valuation date is based on quotes of two (02) quote 
organizations plus accumulated interest (*). 
Case: 
-insufficient quotes of at least three (03) quote organizations; or  
-have sufficient quotes but there are between two (02) and three 
(03) quote organizations that fail to determine the price; or 
-the above-mentioned average price (*) has unusual fluctuations 
according to the details mentioned in the Valuation Handbook,  
the bond price shall comply with the details mentioned in the 
Valuation Handbook approved by the Board of Representative. 

7 
Warrants attached to 
convertible bonds  

- The method has been approved by the Board of Representative 
on a case by case basis. 

8 
Bonds of organizations in 
state of dissolution or 
bankruptcy 

- The price determined by the method has been approved by 
the Board of Representative on a case by case basis. 

Stock  

9 

Shares listed on the Stock 
Exchange; Shares of public 
companies registered for 
trading on upcom system 

- Closing price (or other name, subject to internal regulations the 
procedures of the Stock Exchange) of the day of the most 
recent transaction before the valuation date; 
… 

 …  

11 

Shares of the organization 
in a state of dissolution or 
bankruptcy 

Prioritizing top-down order is one of the following prices: 
- 80% of the liquidation value of such stock at the date of the 
latest balance sheet making before the valuation date; 
- The price determined by the method has been approved by the 
Board of Representative on a case by case basis. 

12 

Shares and other 
contributed capital 
(including shares offered 
for the first time to the 
public are in the process of 
listing procedures) 

… 
+ The price of the most recent reporting valuation period but 
no more than 90 days before the valuation date; 
… 

Fund certificates 

13 Listed public fund certificate 

… 
- Where there is no transaction for more than 15 days up to the 
valuation date, the price is determined as one of the following 
prices: 
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DRAFTED 

+ The net asset value per unit at the nearest valuation day of 
such fund certificate is published on the website of the fund 
management company; or on the Exchange; or on the SSC 
website as detailed in the Valuation Handbook; 
… 

 …  

Derivative securities 

15 Listed derivative securities 

- The payment price at the end of the day as prescribed or other 
name is listed on the trading system at the Stock Exchange at 
the most recent trading day before the valuation date. On the 
maturity date, the payment price at the end of the day is the 
final payment price announced by Transfer agent. 
… 

 
“ 

8. Amendment, supplement to Article 63. Types of service prices and fees paid by the Fund. Adjust in 
accordance with legal regulations. 
“Article 63. Types of services prices and fees paid by the Fund 
“4. Transfer agent service price 
... 

- Details of prices of service and payment term are regulated in the service agreement between FMC and 
the transfer agent service provider. In addition, the fund will pay for the costs associated with exercising 
rights for Transfer agent VSD as agreed in the agreement. 

- Depending the circumstances, Fund management company can change the ratio limit of total 
expense ratio of funds (“TERo”) (after substracting the related expenses of investment 
execution) in order to best support the Investros. Details of TERo (if any) and the date of effects 
shall be updated in prospectus and announced on the fund management company’s website.” 

 
9. Amendment, supplement to Clause 1 Article 71. Registration of the Charter Update Charter 

“ARTICLE 71. Registration of the Charter  
1. … 
The DCIP Charter is supplemented and amended for the 6th time including 16 Chapters, 72 Articles 
and 03 Annexes according to the Resolution of the 2022 Annual General Investor Meeting dated 
30/03/2023, effective from 30/03/2023.” 
 

10. Amendment, supplement to Appendix 1: Commitments of the fund management company Adjust in 
accordance with legal regulations. 
“APPENDIX 1: Commitments of the fund management company  
… 
4. To pay all fees prices of service to the Supervisory bank and other service providers as specified in 

the fund's charter; 
… 

 6. To provide free of charge or at a reasonable fee prices of service copies of the fund's charter (and 
attached appendixes), prospectus (and attached appendixes) to investors at their request. 
… 
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DRAFTED 10. To provide free of charge or at a reasonable fee prices of service copies of annual 
reports and other reports of the fund to investors at their request. 
11. To provide free of charge or at a reasonable fee prices of service copies of annual 

reports of the supervisory bank on the fund management company's management of the fund to investors 
at their request.” 
 

11. Amendment, supplement to Appendix 2: Commitments of the supervisory bank. Updating the 
information of the Supervisory Bank  
“APPENDIX 2: Commitments of the supervisory bank  
STANDARD CHARTERED BANK (VIETNAM)  
Operation license No: 236/GP-NHNN issued by the State Bank of Vietnam, dated 08/09/2008 and 
Decision No. 1477/QD-NHNN issued by the State Bank of Vietnam, dated 25 August 2022, 
supplementing activities in the license of Standard Chartered Bank (Vietnam) Ltd. 

 
12. Supplement to Appendix 3: Common commitments by fund management company and supervisory 

bank. Updating the information of the Supervisory Bank  
“APPENDIX 3: Common commitments by fund management company and supervisory bank 
... 
STANDARD CHARTERED BANK (VIETNAM)  
Operation license No: 236/GP-NHNN issued by the State Bank of Vietnam, dated 08/09/2008 and 
Decision No. 1477/QD-NHNN issued by the State Bank of Vietnam, dated 25 August 2022, 
supplementing activities in the license of Standard Chartered Bank (Vietnam) Ltd.” 
 

…..……………..&…………………….. 
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