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KHUYEN CAO DRAGON CAPITAL &>

Thong tin nay thé hién quan diém, danh gia ctia Cong ty quan ly quy DCVFM tai thoi diém phéat hanh, mang tinh chét
tham khdo va c6 thé thay dbi ma khéng can thong bao. Théng tin nay khéng phai la mét phan ctua bén céo bach, 10i
dé nghi, chao ban hay la bat ky cam két nao cua Cong ty DCVFM hay cac Quy do Céng ty DCVFM quén ly. DCVFM
khéng dam bao duéi bét ky hinh thirc ndo vé tinh chinh xac, sw hoan chinh valhodc sw kip thoi cda thdng tin nay.
DCVFM khéng chiju trach nhiém trong bat ky truong hop nao vé nhikng thiét hai truc tiép, gian tiép trong truong hop
nguoi doc st dung nhing thdng tin nay cho viée ra quyét dinh dau tw va nhing quyét dinh khac lién quan (néu
c6). Bét ky viéc st dung khac, bao gébm viéc sao chép, stra déi, tai xuat bdn mot phan hay toan bé, truyén tai, phan
phdi, cép phép, ban hay xuat ban bét cir tai liéu nao déu la trai phép néu khdng duoc sw chép thuén truée bang van
ban cua DCVFM.

Nha déu tw can doc ky ban céo bach truéc khi mua chiing chi quy va tim hiéu ky cac khoan phi, I phi khi giao dich
chirng chi quy co trong ban cao bach va trén website cua DCVFM; Nha dau tw cing can doc ky théng tin chi tiét tirng
loai rdi ro va phwong phap quan tri rdi ro cua Coéng ty quan ly Quy ghi rd trong Ban cao bach cua cac quy.

Gid giao djch chiing chi quy c6 thé thay doi tly vao tinh hinh thj trvong va do dé von déu tw vao quy cia nha dau tw
cdng sé thay doi tiong tng.

Céc théng tin vé két qua hoat dong cta quy truéc ddy chi mang tinh tham khdo va khéng ham y bdo dam vé mét loi
nhuén dau tw.



{

"

‘.
A8
1) N
3 W\

QUY PAU TV VF1 & VF4 DO DRAGON CAPITAL VIET NAM QUAN LY
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DRAGON CAPITAL %

THONG TIN VE QUY

Quy dau tw chirng khoan Viét Nam (VF1)
(Quy mo)
Chién lwoc dau tw nang déng
QuY dau tw can bang — 80% c6 phiéu / 20% chirng khodn no + tién mat
Téng tai san quan ly (AUM)*: 572 ty VND

DRAGON CAPITAL

Quy dau tw doanh nghiép hang dau Viét Nam (VF4)
(Quy md)
Chién lwgc dau tw nang dong
QuY dAu tw cb phiéu — tap trung vao cb phiéu blue-chips
Téng tai san quan ly (AUM)*: 440 ty VND

*Tai ngay 24/01/2021



TéNG QUAN VE QUY DRAGON CAPITAL %

Thanh lap 2004 2008
Muc tiéu Can bang gilra loi nhuan va rii ro T6i wu hod lgi nhuan
Danh muc dau tw C6 phiéu (80%) + trai phiéu (20%) C6 phiéu (100%)

» Bau tw chitir 1 triéu dong
LA A « Giao dich thuan tién da nén tang
Loi thé dau tw : 2 4R: e , -
» Linh hoat chuyén doi gitra cac quy
« Tinh thanh khoan cao, giao dich hang ngay



DANH MUC DAU TU QUY

DRAGON CAPITAL %

Phan bd tai san theo nganh — VF1
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Phan bd tai san theo nganh — VF4

Tién ich Cong Cong

Van Tai

Thiét Bj va Phan Ctrng Céng Nghé
Ban Lé

Bat Bong San

Vat Liéu

Thwe Pham, Nuéc Gidi Khat & Thude La
Dich Vu Tai Chinh

Dét May & Thiét Bj Tiéu Dung
Hang Héa Céng Nghiép

Ngan Hang

O-t6 & Phuy Tung O-t6

Tienmat | 1.5%

B 15%

B 25%

B 0%

B :5%

I 22 5%
I 21.0%

B 5%

0.0%

B 2.0%

B 20%
I 2o 506

B 15%



HIEU QUA HOAT BONG QUY VF1

DRAGON CAPITAL %

Quy/Tham chiéu

VF1 24.77

Chi sb tham chiéu VF1 17.65

Hiéu qua dau tw VF1 ké twv khi thanh 1ap

= \/F1 VF1 Benchmark
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Ngay tinh: 31/12/2020

Hiéu qua dau tw VF1 so voi trung binh I4i
suat huy déng ky han 12 thang
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HIEU QUA HOAT BONG QUY VF4 DRAGON CAPITAL %

Hiéu qua hoat déng (%)

Quy/Tham chiéu

5 nam
VF4 21.72 37.95 17.84 13.93
VN-Index 21.95 33.78 14.87 13.77

Ngay tinh: 31/12/2020

Hiéu qua dau tw VF4 ke ttr khi thanh 1ap Hiéu qua dau tw VF4 so vai trung binh lai
VE4 . suat huy déng ky han 12 thang
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CO PHIEU TIEU BIEU — KINH BAC (KBC)

DRAGON CAPITAL %

LOI THE CANH TRANH LON

Nganh

Ly do hap dan

Vén hoa thi trwong
2021F LNST

2021F PER

B4t ddng san

* Quy dat doi dao chiém
5.5% d4t KCN ca nwéc

« Thu hit dau tw tir nhirng tap
doan Ié&n trén the giéi
nhw Apple, Foxconn,...

813 trieu USD

1,948 ty dbng (+503%)

9.6X

FOXCONN

opPpPoO



CO PHIEU TIEU BIEU — HOA PHAT (HPG) pRAGON caPITAL &R

NHA SAN XUAT THEP TONG HOP

HIEU QUA VU OT TROI

40
Nganh Vat liéu xay dwng
35 -
* Thij phén th6ng tri vé thép Severstal PAO
xay dwng (33%) 30 A
* #1 EBITDA - vuot qua
Vinamilk 25 7 @
) L * Co cau chi phi canh 20 -
Ly do hap dan tranh mang lai hiéu qua vuwot
trdi so v&i cac cong ty cung 15 Tata Steel

Baoshan
Iron and
Steel

‘ O
apdhan

ArcelorMittal and

nganh trong khu vyc

5 Sansteel
Minguang Fujia
Vén hoé thi trwong 6ty USD o
2021F LNST 25,530 ty dong (+91%) . Sales CAGR 2015-2020

-15 -10 -5 0 5 10 15 20 25 30 35
2021F PER 6.1x
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CO PHIEU TIEU BIEU — BDAT XANH (DXG) prAGON cAPITAL G

#1 NHA MOI GIO1 BAT PONG SAN QUY PAT TY BO PHIA DPONG TPHCM

Nganh B4t ddng san
1,500 units
Binh Dwong

Viét Nam, hién dang chuyén
ddi thanh cong sang linh vire
phat trién bat dong san

« #1 Nha moi gi¢i BDS tai

> L~ ~ aX 2 A 4,500 units
+ S& hiru quy dat khong 16
Ly do hap dan ) } i
« Tiém nang tang gap ba
von héa thi trwong trong
2-3 nam

| ) Opal City
=t S 2,500 units
E 3,100 units
L INEW CBD ‘

Vén hoa thi trwong 381 trieu USD

2021F LNST 1,744 ty dbng Binh Chanh

2021F PER 5.8x
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THI TRWONG TRAI PHIEU VIET NAM
QUY PAU TU TRAI PHIEU VIET NAM (VFB) DO DRAGON CAPITAL VIET NAM QUAN LY

DRAGON CAPITAL %
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THI TRUONG TRAI PHIEU NAM 2020 pracoN carimat

TRONG BOI CANH LAI SUAT GIAO DICH TRAI PHIEU GIAM ... PHAT HANH SO’ CAP TRAI PHIEU TANG MANH...
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2021 — MOI TRUONG TOT CHO TRAI PHIEU prAGON capiTaL &

LAI SUAT TIEP TUC O’ MU'C THAP... ... VA LAM PHAT TIEP TUC THAP...
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DRAGON CAPITAL %
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QUY DAU TU TRAI PHIEU VIET NAM (VFB) pRAGON CAPITAL &%

VFB — TONG TAI SAN VA NAV/CCQ TANG MANH... ...VOl KET QUA bAU TU VUOT TROL...
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