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KHUYEN CAO DRAGON CAPITAL %

Théng tin nay thé hién quan diém, danh gia ctia Cong ty quan ly quy DCVFM tai thoi diém phéat hanh, mang tinh chat tham khao va
c6 thé thay dbi ma khdng can théng béo. Thong tin nay khdng phéi la mot phén cta ban céo bach, 1oi dé nghi, chao ban hay |a bat
ky cam két nao ciia Céng ty DCVFM hay cac Quy do Cong ty DCVFM quan ly. DCVFM khdng dém bao duéi bat ky hinh thirc nao
vé tinh chinh xac, sw hoan chinh valhodc sw kip thoi ctia théng tin nay. DCVFM khdng chiu trdch nhiém trong bét ky truong hop
nao vé nhiing thiét hai truc tiép, gian tiép trong trrong hop nguoi doc str dung nhitng théng tin nay cho viéc ra quyét dinh dau tw
va nhitng quyét dinh khéac lién quan (néu c6). Bat ky viéc st dung khac, bao gébm viéc sao chép, stra ddi, tai xuat ban mot phan
hay toan bd, truyén tai, phan phéi, cap phép, ban hay xuét ban bét ctr tai lidu nao déu |a trai phép néu khéng duroc sw chap thudn
trrée bang vén ban cliia DCVFM.

Nha d4u tw can doc ky ban céo bach truée khi mua ching chi quy va tim hiéu ky cac khoan phi, 1é phi khi giao dich ching chi quy
c6 trong bén céo bach va trén website cia DCVFM; Nha dau tw ciing can doc ky thong tin chi tiét tieng loai rii ro va phuong phap
quan trj rai ro cua Cong ty quan ly Quy ghi rd trong Ban cao bach cua cac quy.

Gia giao djch chirng chi quy c6 thé thay déi tly vao tinh hinh thj trurong va do dé vén dau tw vao quy cla nha dau tw ciing sé thay
doi trong tng.

Cac thong tin vé két qua hoat déng cla quy trude day chi mang tinh tham khdo va khdong ham y bdo dam vé mat loi nhuén dau tu.
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TRIEN VONG KINH TE VI MO VIET NAM




NHIN LAI KINH TE VIET NAM 2020 DRAGON CAPITAL %

TANG TRUONG GDP VON FDI DUY TRi DA TANG TRUONG TANG TRPONG XUAT KHAU CAO NHAT CHAU A
8 22 40 ~
% 20 TiUSD %
7 m
18 - 30 1x
6 16 |
5 14 4 201 U
4 ] ol 10 \_ 4
i - ] -
10 4 N—— VIET
3 1 8 - CHIN
0 i INDO
2 4 6 1 THAI
MAL
4 -10 -
1 2 4 PHIL
INDIA
0 ' T T I_l T T 0 . '20 T T T T T T T T T T
2016 2017 2018 2019 2020 1Q20 2Q20 3Q20 4Q20 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020F 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020F
THANG DU THUONG MAI KY LUC VND ON BINH NHAT KHU VU C TTCK PHUC HOI MANH ME
20 — 15 0.9 1 1,150
$bn % CHIN
15 4 - 12 1.0 A PHIL 1,100 A
O L0 e THAL 1,050 A
o G
- 6 1.1 - SRI 1,000 -
5 - 3 1.1 - 950 -
0 - ©) 1.2 900
I J 850 A
(5) - 3) 1.2 RUS
- (6) 131 - 800 -
(10) 1
EEmm Thang du thuong mai (LHS) - (9) 1.3 A TKY 750 A
(15) 1 —— Thang du TM/GDP (RHS) L (12) 1.4 - 700 -
ARG
(20) a (15) 14 1 1 1 1 1 -‘b 650 T T T T T
07 08 09 10 11 12 13 14 15 16 17 18 19 20F Jan-20 Feb-20 Apr-20 May-20 Jun-20 Aug-20 Sep-20 Nov-20 Dec-20 Dec-19 Feb-20 Apr-20 Jun-20 Aug-20 Oct-20 Dec-20

Nguén: DC, MOF, Bloomberg, SBV, HOSE _ - . R
VIET NAM: NGOI SAO BANG LEN HAU COVID-19/ 4



PONG LUC TANG TRUONG 2021 — CO GI MOI1? DRAGON CAPITAL %
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LAl SUAT: CO GI MO'I?

DRAGON CAPITAL %
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CO THE DUY TRI MUYC TANG TRUONG HIEN TAI HOAC GIAM?  pRAGON CAPITAL %

TANG TRUWONG M2 : KHONG BOM TIEN MANH VAO THI TRUONG
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PAU TU CO SO HA TANG: LON NHAT TU TRUOC BEN NAY DRAGON CAPITAL %

DU AN CSHT KHO'I CONG NAM 2021 ($22bn)
120 ti USD tong vén dau tw CSHT dén 2025, 6.5% GDP / NAM
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KY NGUYEN MOI CUADAU TU CSHT: TRONG KHA NANG %
DRAGON CAPITAL
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CAC PIEM NHAN QUA CAC CHU KY DRAGON CAPITAL %

( 2006 ] Hoi nhap toan cau == khdi nguon cho hoat dong XK, FDI...
| 2011 | On dinh KTVM = Thanh qua I6n nhét v& KTVM trong 10 nam
( 2016 1 Thuc day khéi doanh nghiép tw nhan, gidm thi tuc hanh chinh

2021 Pau tw Co sé ha tang




PONG LUC CHINH: TANG LOP TRUNG LUU

DRAGON CAPITAL %

TANG LOP TRUNG LUU 2012-30

S dung dinh nghia WB vé thu nhap hang nam >$7,800 cla quéc gia dang phat trién
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RUI RO TIEM AN?

DRAGON CAPITAL %
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TRIEN VONG 2021

Chi tiéu

GDP Danh nghia

» Tang truong

Xuét khau

» Tang trrong

Nhap khau

» Tang truong
Thang dv thwong mai
Lam phat

Du tri¥ ngoai hoi

VND

VND thay ddi

Don vi
$bn
%
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%
$bn
%
$bn
%
$bn
$1
%

DU BAO KINH TE VI MO, 2019-21F

2019
335.2
7.0
264.2
9.1
253.1
7.7
11.1
2.7
80
23,150
+0.35

2020E
344.3
2.9
278.2
6.5
256.9
1.5
19.1
3.2

98
23,080
+0.65

DRAGON CAPITAL %

2021F
368.4
7.0
295.6
6.3
276.9
7.8
18.7
3.5
108
22,655
+1.50




TRIEN VONG THI TRUONG




DIEN BIEN TANG TRUONG CUA THI TRUONG DRAGON CAPITAL %

Chi sb i Triéu USD
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HIEU SUAT BDAU TU BINH QUAN VAO VNINDEX DRAGON CAPITAL %

Chi sb Triéu USD
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PONG LUC TANG TRUONG CUA THI TRUONG DRAGON CAPITAL %

Dong Iwc hién tai
1) Murc tang trwdng hap dan va dinh gia thap cua thj trwdng
2) Dong tién gia ré dwoc bom vao nén kinh té

3) Tang trwong tw nhién cua thi trwong voi vai tro la kénh huy dong von dai han cua
nén kinh té

Dong Iwc twong lai

« Nang hang thi trwvong (MSCI) — chwa rd rang trong vong 2 — 3 nam toi

* Hinh thanh quy hwu tri, quy mé va nganh quan ly tai san

 Tang I&p trung lwu tang trwdng = gia tdng nhu cau vé sadn pham dau tw
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1) CHIi SO TANG TRUONG / GIA TRI ;: LNST DRAGON CAPITAL %

DC TOP60 LNST, 2019-21F

08/01/2021

P/E Lan 12.0 14.3 12.4
Tang trwvong EPS % 11.7 4.3 26.1
Tang trwdng DT % 10.0 6.8 23.2
Tang trwdng LNST % 12.9 4.7 26.1
Chi s6 No/VCSH Lan 0.3 0.2 0.2
P/BV Lan 2.1 2.3 2.1
ROE % 19.2 17.2 18.9
Loi suat co tire % 1.7 1.1 1.3

18



1) CHi SO TANG TRUONG/GIA TRI: XEP HANG DRAGON CAPITAL %

TANG TRUONG PER VS EPS (2YR CAGR) - 08/01/2021
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3) SO LUONG TANG TRUONG NHA DAU TU CA NHAN DRAGON CAPITAL €7

SO LUONG TAlI KHOAN MO MO, 2017-20
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3) SO LUONG TANG TRUONG NHA DAU TU CA NHAN DRAGON CAPITAL €7

TANG TRUONG NDT CA NHAN TAI BAI LOAN, 1985-2018
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TANG TRUGNG NDT TO CHUC DRAGON CAPITAL €

« Céng ty Bao hiém dang phan bd nhiéu hon vao cb phiéu, 1-2 tf USD
nam 2020

* Quy Huwu tri, sé budc phai gidm sy phu thudc hoan toan vao trai phiéu

e Giao dich T+0 : sé dwoc ap dung cung hé thong méi — thanh khoan
hang ngay dat 1 ti USD?
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CHU KY KINH TE VIET NAM DRAGON CAPITAL %
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