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Ol Cap nhat tinh hinh Covid: vac xin va 10 trinh mé& ctra

(02. Kinh té trong bdi canh Covid: lao ddng, san xuét, va dich vu

03. Kinh té vi mé bn dinh: lam phat, 13i suat va thj treong tién té

04 . Ké hoach phu hdi kinh té



CAP NHAT TINH HINH COVID: VAC XIN VA LO TRINH MO CUA




CAP NHAT DIEN BIEN DICH COVID (27/9/2021)

DRAGON CAPITAL %
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https://vnexpress.net/covid-19/vaccine

TIEM CHUNG VAC XIN BANG BUOC BPAY MANH DRAGON CAPITAL %

HUONG TGOl MUC TIEU 70% DAN SO BUQ'C TIEM 2 LIEU VAO 1Q22
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CHIEN LUQC TAP TRUNG UU TIEN VAC XIN DRAGON CAPITAL %

2 TY LE TIEM VAC XIN — TREN 18 TUOI(%) DONG GOP GDP (%)

TONG CANHIEM (%)

TP. HO CHi MINH

DONG NAI

i 79%

LONG AN

Chién lwoc tap trung wu tién tiém vac xin cla Viét Nam danh cho
khu vire (1) Co s6 ca nhiém cao va (2) Bong gop Ién vao GDP

@ Tiem du 2 mii @ cChitiem 1 mai

Ngudn: B6 Y Té, Dragon Capital Viét Nam



DRAGON CAPITAL
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HAU COVID: CHU DONG NGUON CUNG DRAGON CAPITAL €

NGUON CUNG MO'1 TU CONG TY NOI BIA VA CHUYEN GIAO CONG NGHE
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DIEN BIEN COVID: HUONG TOI MO CUA TRO LAl DRAGON CAPITAL %

@ Thay ddi chién lwoc tir “Khdng cé Covid” sang “Séng chung véi Covid”

@ D kién 65-70% dan sb sé& dwoc tiém da 2 liéu vao Quy 1 ndm 2022

@ Céc tinh thanh c6 dién bién dich ndng né nhat da dat dwoc dd phu vaccine dé dan néi Idng gidn cach

@ Hoat déng kinh té bwéc vao “binh thuwdng mai” tir thang 10, g& bd gidn cach hoan toan thang 12
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ANH HUONG CUA COVID PEN NEN KINH TE




CAC DOANH NGHIEP NHO THIET HAI NANG NHAT

DRAGON CAPITAL %

SO LUQNG DOANH NGHIEP THANH LAP MO1: -36% SO VOI NAM NGOAI
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LAO DONG — TIEU CUC NHAT TRONG NHIEU NAM DRAGON CAPITAL %

TY LE SU DUNG LAO PONG O NHPNG KHU VU’C KHAC NHAU THONG KE VE LAO BPONG TRONG THO'I BIEM COVID
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SAN XUAT: CAC MANG MAU DOl LAP

DRAGON CAPITAL %

TANG TRUONG CAC NGANH CUONG DQ SU’ DUNG VON CAO
THANG 8 SO VO'I CUNG KY NAM NGOAI
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DICH VU: GIAM MANH NHAT TRONG NHIEU NAM QUA DRAGON CAPITAL %
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GOl HO TRO DRAGON CAPITAL %
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KINH TE VI MO ON DINH




LAM PHAT THAP DU CHUOI CUNG UNG BUT GAY DRAGON CAPITAL %
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RUI RO QUOC GIA VA LAl SUAT DRAGON CAPITAL €
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VI THE KINH TE VA TIEN TE

DRAGON CAPITAL %
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KE HOACH PHUC HOI KINH TE




PHUC HOI KINH TE NAM 2020 — CHIEN LPOC ZERO COVID DRAGON CAPITAL &>
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DU BAO PHUC HOI

DRAGON CAPITAL %

SAN XUAT: PHUC HOI MANH HON SO VOI COIVD DOT 1 KHI
KINH TE TOAN CAU PHUC HOI

120.0

110.0

90.0

80.0

Index (100 = Trwéc gidn cach)
100.0 ®------------

/. .
PR Covid lan 4

70,0 e e
3Q21

60.0 A

50.0 H

40.0 T T T

Trwdc gian cach 3M 6M oM

Nguén: 600 Doanh nghiép niém yét trén san, Dragon Capital Viét Nam

S6 thang sau gian cach ——

DICH VU: 2021 THAP HON NHIEU SO VOI MUrCc TRUOC
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DU BAO PHUC HOI

DRAGON CAPITAL %
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NGANH DICH VU PHUC HOI THAN TOC NAM NGOA DRAGON CAPITAL %

TONG SO CHUYEN BAY NOI DIA:
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KINH TE VI MO DRAGON CAPITAL %

DU BAO SO LIEU KINH TE VI MO, 2019-21F

Chi tiéu Pon vi 2019 2020 2021F 2022F
GDP Ty USD 335.2 343.1 351.3 385.0
» Tang trurong % 7.0 2.9 2.4 9.6
Xuét khau Ty USD 264.2 282.5 331.9 431.5
» Tang truong % 9.1 6.9 17.5 30.0
Nhap khau Ty USD 253.1 262.7 337.1 424.8
» Tang trurong % 7.7 3.8 28.3 26.0
Can can thwong mai Ty USD 11.1 19.8 (5.2) 6.7
Lam phat % 2.7 3.2 3.1 3.5
Du trir ngoai hoi Ty USD 80 98 101 109
VND $1 23,150 23,080 22,735 22,410
Tang/giam VND % +0.35 +0.65 +1.5 +1.0

Nguén: Dragon Capital Viét Nam



KET LUAN DRAGON CAPITAL %

01.

02.

03.

04.

Tinh hinh Covid: 70% dan s6 dwoc tiém 3 mdi vac xin, bwéc qua giai doan binh thuwdng méi ké tir thang 10, hwéng
dén ndi long gidn cach hoan toan vao thang 12

Kinh té trong bdi canh dich b&nh: nhdm nganh dich vu chiu &nh huwéng nhiéu nhéat

Tinh hinh kinh t& vi mé van dwoc duy tri 6n dinh

Ké hoach phuc héi kinh té: san suat phuc hoi vé mure trwede gian cach vao cudi quy 4, trong khi d6 nhdém nganh dich
vu phuc héi cham hon
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TONG QUAN CAC BONG LUC TANG TRUONG DRAGON CAPITAL %

5 DPONG LUC TANG TRUONG KINH TE
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DRAGON CAPITAL %

TRIEN VONG THI TRWONG CHUNG KHOAN



TAONG QUAN THI TRUONG DRAGON CAPITAL €

THI TRUWO'NG TANG MANH VA CHAM DiNH 1420, VA DANG DI NGANG & THOI BDIEM HIEN TAI
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Nguén: Bloomberg, Dragon Capital Viét Nam



THAP KY TANG TRUONG — KENH TiCH SAN?

DRAGON CAPITAL %

Vén hoa thi trwdng (ty USD)
# s6 cong ty niém yét

#s6 congty > 1ty USD

# s6 cong ty > 10 ty USD

Thanh khoan (triéu USD/ngay)

San pham

Nguén: Bloomberg, DC
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SO TAl KHOAN NDBT CA NHAN TANG MANH DRAGON CAPITAL %

SO TAI KHOAN MO MOl TANG MANH NHO TRIEN KHAI EKYC
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Nguén: Trung tam Luwu ky Viét Nam, Dragon Capital Viét Nam



TANG TRUONG NDT CA NHAN CHIi MOI BAT AU

DRAGON CAPITAL %

THI TRWONG DAI LOAN, 1985 - 2018
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LAM PHAT THAP LA TIN HIEU TICH CUC CHO TT CO PHIEU DRAGON CAPITAL %
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DU BAO VAO DINH GIA DRAGON CAPITAL €

LO'I NHUAN DC TOP60, 2019-22F v

13/09/2021 2021F

PER Lan 11.9 14.1 13.6 10.8 <
Tang trwdng EPS % 11.7 GY5 40.6 25.1 |
Tang trwong DT % 10.0 2.2 24.2 19.4
Tang trwedng LNST % 12.9 5.9 42.5 25.1
No/ VCSH Lan 0.6 0.7 0.6 0.6
PB Lan 2.1 2.3 2.5 2.1
ROE % 19.2 17.6 20.4 20.8

Nguén: Bloomberg, DC

Loi suat cb tire % 1.7 1.4 0.8 0.9

1 DC Top60 represents the top 60 biggest names across the three exchanges, of which it is 70%, and its VNI stocks are 85% of that benchmark
2 Historic PER and EPS numbers are fixed, per prices, earnings and share counts at year-end; and all valuations are adjusted for free floats



THI TRUONG: DINH GIA SO SANH

DRAGON CAPITAL %
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HIEU SUAT DAU TU BINH QUAN VAO VNINDEX DRAGON CAPITAL %

Chi s6 VN-Index Triéu USD
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Viét Nam: Virng vang vwot qua Covid 37



KET LUAN DRAGON CAPITAL %

@ Thi trwdng Viét Nam rat tiém nang va hap dan:

Tang trwdng loi nhuan tich cwe - dinh gia hap dan la dong lwc tdng trwdng kép cua thi trwdng

S6 lwgng NDT trong nwéc ngay cang phat trién manh mé 1a nén tadng virng chac dé thj trudng
tang trwdng trong dai han

@ Nha dau tw khédng nén qua chu trong vao théi diém tham gia Thi Truong

Ky luat va thoi gian dau tw 13 yéu td quyét dinh dén hiéu qua dau tw
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HIEU QUA CAC KENH BAU TU TAI VIET NAM

DRAGON CAPITAL %
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Nguon: DC, Bloomberg Viét Nam: Virng vang vwot qua Covid 39
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DRAGON CAPITAL %

HANK YOU

TRU SO CHINH CHI NHANH HA NOI

Tang 15, Téa nha Mé Linh Point, Phong 903, Tang 9, Toa nha BIDV,
02 Ngé Burc Ké, Phueng Bén Nghé, 194 Tran Quang Khai, Quan Hoan
Quan 1, TP. HCM. Kiem, TP. Ha Noi

Tel: (+84-28) 3825 1488 Tel: (+84-24) 3942 8168

Fax: (+84-28) 3825 1489 Fax: (+84-24) 3942 8169

@ Hotline: 1800 1203 E Email: cskh@dragoncapital.com
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CAP NHAT HOAT BDONG CAC

QUY MO’




Quy Doanh Nghiép Hang Pau DC (DCBC)

NAVPS (VND)
YTD 1 N&m

27,247.87 31.9 66.6

DCBC

Hiéu qua dau tu 10 nam

PGPS
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DRAGON CAPITAL %

Loi nhuan binh quan hang nam (%)

3 Nam 5 Nam 10 Nam
14.8 15.8 14.7

Phan b6 danh muc

Cash & cash
equivalents, 3.7% Energy, 1.0%

Software & Services, 4.4%

Retailing, 7.9%

Banks, 37.4%

Diversified
Financials,
10.8%
Materials,
15.8%
Real Estate,
19.0%



Quy Chirng Khoan Nang Bbong DC (DCDS) DRAGON CAPITAL /2

Loii nhuan binh quan hang nam (%)
YTD 1 Nam 3 Nam 5 Nam 10 Nam
DCDS 70,752.97 38.6 78.4 20.5 19.3 15.7

NAVPS (VND)

Hiéu qua dau tw 10 nam

Phan bé danh muc

500

450

400

320 Cash & CDs,

20.2%

- Large Cap
150" Mid Cap Stocks, 56.9%
Stocks, 22.9%
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Quy Trai Phieu DC (DCBF) DRAGON CAPITAL

Loii nhuan binh quan hang nam (%)

NAVPS (VND) 5 5 5 Tuw khi thanh lap
YTD 1 Nam 3 Nam 5 Nam (6/10/2013)
DCBF 21,726.74 4.7 7.1 7.7 10.2 9.9
Hiéu qua dau tu tu khi thanh lap
250 Jl2.4m

200

50

0
6/10/2013 6/10/2014 6/10/2015 6/10/2016 6/10/2017 6/10/2018 6/10/2019 6/10/2020 6/10/2021



TANG TRUJONG CAC QUY DC DRAGON CAPITAL %

Tang trudng DCBC - Qiiy C6 Phiéu Tang trudng DCDS - Qily Can Bang,,,

35,000.00 SE% 50% 6,600 it 0%
30,000.00 40% oo
25,000.00
' 30% .
20,000.00 o B0
15,000.00 ’ 20%
10,000.00 o 10%
5,000.00 0% 0%
0.00 10% I
A 0%
X
N
&
@S dong gia % Tang trudng @icn dong gid % Tang trudng
Taéng trudng DCBF - Qiiy Trai Phiéu Hiéu qua hoat dong qua cac nam.
+4.86% YTD . -,
22,000 6.00% DCBF DCDS DCBC
5.00%
400% 2016 9.37% 19.50% 16.40%
3.00% 2017 15.94% 44.80% 46.20%
2.00% 2018 11.25% -9.60% -11.70%
B 2019 9.15% 10.60% 8.40%
0.00%
2020 6.84% 25.20% 17.80%
Trung binh 10.51% 18.10% 15.42%

@B icn dong giad % Tang truséng

Ngay lap bdo cdo 15/09/2021. Ngudn: Uy ban ching khodn, Dragon Capital Viét Nam
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