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THAP KY TANG TRUGNG DRAGON CAPITAL €
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THAP KY TANG TRUONG

DRAGON CAPITAL %

Vén hoa thi trwdng (ty USD)
# s0 cong ty niém yét

#s6 congty > 1ty USD

# s6 cong ty > 10 ty USD

Thanh khoan (triéu USD/ngay)

San pham

Nguén: Bloomberg, DC
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« 8 quy ETFs ndi dia

« Quy ETFs niém yét da qudc gia

«  Ching quyén c6 dam bao

- Phai sinh chi s

* Quy hwu tri

» Giao dich T+0 sap dworc trién khai

2 quy ETFs ngoai
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THI TRUONG KHONG CON PHU THUOC VAO VON NGOAI

DRAGON CAPITAL %
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VNI: TU’ 414 LEN 960
HOAT BONG CUA KHOI NGOAI - 2013 - 2019
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TTCK BUOC VAO GIAO BDOAN BUNG NO NDBT CA NHAN

DRAGON CAPITAL %

THU NHAP TRUNG BINH HANG NAM - TOP 1,600 DNNY
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DAl LOAN BUOC VAO GIAI POAN NDTCN TANG TRUONG
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SU THAM GIA MANH ME CUA NBT CA NHAN DRAGON CAPITAL %

Ty 18 tham gia clia NDT ca nhan thap /mA EKYC:PHAVGO RAO CAN

m [&=]€ | Truoc day, phai di chuyén dén HCM hoéc

Eoorn _ekvc /  HN dé& mé tai khoan
82%

SO TAI KHOAN MO MO'I| TANG GAP BOI SAU E-KYC

‘ PHAN BO TAI SAN ’ o 60,000 57,000
NDT trong nwédc phan bo vao ¢o phiéu con
thap so véi tong tién giri ngan hang (200 ty 50,000
USD) 40,000
32,000
30,000
MOI TRUONG LAI SUAT THAP 20,000 17,900
Lai suat tien guri giam tir 8% ve 5%, c6 phiéu 10,000
trd nén hap dan hon
0
Trwde Covid Giai doan Covid Sau E-KYC
trwéc E-KYC

Nguén: SSC, DC
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DO RONG THI TRUONG DAT MUC CAO KY LUC DRAGON CAPITAL €

DO RONG THI TRUVONG
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NGUON VON CHO VAY KY QUY TAM THOI CHAM LAl DRAGON CAPITAL %

VON CHO VAY KY QUY CUATOP 5 CTCK LICH SU TANG VCSH CUA CTCK
Bl \6On vay margin = Margin/VCSH B VCSH tidng hang nam
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HE THONG GIAO DICH Bl QUA TA DRAGON CAPITAL €

TIEN DO KHAC PHUC SU’ CO HE THONG GIAO DICH: HOAN THANH VAO 2H 2021

He théng qua tai, Tam thdi téng 16 giao Cong ty IT hang dau Hé thong dwoc ky Hé thong giao dich clia
giao dich cham lai dich toi thiéu tr 10 Iér) tham gia khac phuc vong dwec khac phuc Han Qubc dwoc dwa vao
100 dée giam tai hé thong hoan toan hoat déng
Nguén: DC
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TANG TRUONG — BINH GIA VAN O MUC HAP DAN

DRAGON CAPITAL %

DC TOP-60 CP TANG TRUONG, 2019-21F

28-Mar-21 PAONRS]
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2021F PER VS 2020-21 EPS CAGR - 26/03/2021
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NGANH TANG TRUONG CAO — BAT BONG SAN DRAGON CAPITAL %

Tiéu chi Trung Quéc 2007-17 Viét Nam 2020-30

Tang trwdng thu nhap 13%/nam Thép hon, 10-11%

L&i vay thé chap 5%-7% Cao hon, 10%-12%

Ngudn cung Tét Tét

CSHT Tét Trung binh nhwng dang cai thién

Cung tin dung Tét Trung binh

D6 thi hoa Tot Tt nhwng dang cham lai

Nang lwc chinh phu Tét Trung binh nhwng dang cai thién
Swrquan tamthitrwong BBS .. o e T ,

Doanh s6 BDS CAGR 18% 10-12%

Doanh s6 BDS/GDP, dau chu ky 10% 5%

Doanh sé BDS/GDP, cudi chu ky 17% 10%

Diém 100/100 70/100
L o o C o C o m m C D C C m m m C o o e e m o o o m m D o o o C L L L L L L L L L L L L L Lo oo oo oo

Ngudn: DC
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NGANH TANG TRUONG CAO — BAT DONG SAN DRAGON CAPITAL %

Nam 2021 sé la nam bat dau mot chu ky tang trwdng méi véi s6 lwong giao dich tang, kha nang hap thu cao va gia tang trwdng
on dinh

2013-16 2017 2018 2019 2020 2021

So lwong
Kha nang hap thu
Gia

Chu ky
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NGANH TANG TRUONG CAO — NGAN HANG DRAGON CAPITAL &>

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Mdrc dd an toan von

Ty 1& don bay 12.0 13.5 15.9 . 15.0 13.7 12.9 12.0

CAR (% Basel Il) 0% 0% 0% 10% 65% 100% 100%

Chat lwong tai san

No’ x4u 6.3% 4.6% 3.9% 3.5% 3.1% 2.2%

Phai thu 2.1% 2.1% 2.1% 1.7% 1.5%

Z‘;E“ ERUIDS 71.3% 79.2% 71.5% 68.6% 75.4% 115.3% |  105.0%
Chét Iwong thu nhap

Ting trwéng TD 14.4% 16.0% 28.1% 20.9%

43.4%

23.1% 24.1%

24.5%

41.3%

Ty lé chi phi

Nguon: DC THI TRUONG CHUYNG KHOAN TRONG LAN SONG PAU TU CSHT | 13



NGANH TANG TRUONG CAO — NGAN HANG

DRAGON CAPITAL %
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B Ngan hang @WVNI
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KET LUAN DRAGON CAPITAL %

1. Ngan han: nhirng van dé trwéc mat sé soém dworc giai quyét

« Vén vay ky quy han ché — mot s CTCK sé tdng VCSH dé gia tdng ngudn vén cho vay margin

« Hé thdng giao dich qua tai: nhiéu gidi phap dang duwoc ap dung déng thoi dé khac phuc

2. Trung han: Phat trién thi trieorng theo chiéu réong va chiéu sau - Viét Nam dang dan dat dwoc

«  Khéng con phu thudc vao dong vén ciia NDTNN

« S lwong nha dau tw tham gia thj trwdng gia tdng manh
3. Thi trwéng chirng khoan: mirc chiét khau cua thi trwong VN so v&i cac nwéc trong khu vre sé giam trong 5 nam toi
«  DPau tw Co s& ha tdng sé& dan dat xu hwdng thi truong

- BDS va Ngan hang sé la hai nhém nganh hwéng loi nhiéu nhat
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MIEN TRU TRACH NHIEM

Tai liéu nay dwoc viét va phéat hanh béi cong ty DCVFM. Cac théng tin trong tai liéu dwoc cong ty DCVFM xem la dang tin cay, dua trén
cac ngudn da cdng b ra cong ching va céng ty DCVFM khéng chiu trach nhiém vé dé chinh xac cda nhirng théng tin trong tai liéu nay,
ngoai trir nhirng théng tin, sb liéu ciia cac Quy do Cong ty DCVFM quén ly, dwoc cung cap trong tai liéu nay. Tai liéu nay thé hién quan
diém, danh gia ctia ngudi viét tai thdi diém phat hanh, mang tinh chat tham khao va cé thé thay ddi ma khéng can théng bao. Tai liéu nay
khéng phai 1a mét phan cha ban céo bach, 1&i dé nghj hay 1a bat ky cam két nao ciia Cong ty DCVFM hay cac Quy do Céng ty DCVFM
quan ly. Cdng ty DCVFM khdng cé nghia vu phai cap nhat, stra dbi tai liéu nay dwdi moi hinh thire khi cac van dé thudc vé quan diém, dw

béo va wdc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xAc.



